CRNA GORA .
MINISTARSTVO FINANSIJA CRNE GORE
PORESKA UPRAVA
CENTRALNI REGISTAR PRIVREDNIH SUBJEKATA
Broj: 5-0301874/018
U Podgorici, dana 12.05.2018.godine

' |

Poreska uprava - Centralni registar priviednib subjekata u Padgorici, na osnovu élana 83 i 26
Zakona o privrednim drudtvima ("SLlist RCG", br.6/02 i "SLlist", or 1707 ... 40/11}, rjeiavajuéi
po prijavi za registraciju promjens druftva sa opranifenom odeovornodfu DRUATVO SA
OGRANICENOM GDGDUCIH[\JIGECU ZA USLUGE U POMORSKOM SAOBRACAIU | Z& RAZVO!

PROJEKATA O NEKRETNINAMA “ADRIATIC MARINAS™ TIVAT, broj] 237226 podnijetaj dana
36.05.20165 u 11:50:2%, preko

I
Ime i prezime: LEL
IMBG ili br.pasoia

Adresa: JEREVYANSKA BR.22 PODGQORICA

donosi

RJESENJE

Registruje se promjena pddataka za privredni subjekat DRUSTVO SA OGRANICENOM
ODGOVORNOSCU Za USLUGE U POMQORSKOM SACBRACAIU | ZA RAZVO) PROJEKATA O
MEKRETMINAMA "ADRIATIC MARINAS" TIVAT - registarski braoj 5 - 0301574, PIB 02457593 |, i
to: |

Statut: i

Bride se: Statut od 08.04.2016
Reglstruje s2 - upisuje sa: St;lﬂ;ut od 06.05.2016

Dsnivag: i

Brije se; MONTPORT INVESTWIENTS LTD

MB/IMBG/BR. PASDSA: C 74766

Registruje se - upisuje se: PIv| HOLDINGS OWNED BY ITHRA MONTENEGRQ ONE PERSON
COMPANY LL.C
MB/IMBG/ER. PASOSA: 756982
Adf'esa: LEVEL b, GATE VILLAGE 7, DOUBAI INTERNATIOMNAL
FINANCIAL CENTRE, PO BOX 333888, DUBAI UIEDINJENI ARAPSKI

.LJ Pbd(%ﬁ{ L

Udib: 100%
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ObrazloZenje

Padnosilac je dana 06.05.2016 v 11:50:29 podnio prijavu 2a reghitraciju promjene drudtva sa
agranitenom odgovorno3cu ADR:ATIC MARINAS. Rjeavajuéi po predmetnoj prijavi, abzirom da
su ispunjent Zakenam propisani uslovi, odluéens je kac u dispozitivu riefenja.

Visina naplacene naknade za registraciju propisana je flanom 87 Zakona o privrednim
drustvima {"Sl.list RCG", br.6/02 i “SLlist", br.17/07 ... 40/11).

Sam. sayjetnik 11§ MLP.

Marija ¥fickovic “Fhilo Paunovie

Pravna pouka:
Frotiv ovog rjefenja moZe se izjaviti 2alba Ministarstvy finantija O v roku od 15 dana
od doana prijema redenja. Zalba se pradaje preke ovog organa i baksira

administrativnam taksom o zaosy od 8, 8 EUR, shodne Tarifnem broju 5 Taksene
tarlfe za administrativne takse. Taksa se wpuéuje u kovst rafuna 832-1161-25-

Adminjstrativna taksa,
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1ZVOD 1Z CENTRALNOG REGISTRA PRIVREDNIH
. SUBJEKATA PORESKE UPRAVE

Registarski l.'m:tji 5-0301974 / 017 Datum registracije: 09.05.2006.
PIB: 02457592 Daturn promjene podataka: 15.04.2016.

DRU“STVﬁ SA OGRANICENOM ODGOVORNOSCU ZA USLUGE U POMORSKOM
SAOBRACAJU | ZA RAZVOJ PROJEKATA O NEKRETNINAMA "ADRIATIC
| MARINAS" TIVAT

Broj vatece registracije: /017

Skraleni naziv: ADRIATIC MARINAS

Telefen:

ehiail:

Datumn zakljudivanja ugovara: 07 .06.2006.

Datum donoieq]a Statuta: 07.06.2006. Datum promjene Statula: 08.04.2016,

Adresa glavnog mjesta poslovanija:
Adresa za prijemn sluZbene poite;  OBALA B.B. TIVAT

Adresa sjedista’ QBALA 8.8, TIVAT

Preteina djelatnost: 4110 Razrada gradevinskih projekata
Ohkavljanje spolino-trgovinskog peslavanja: DA

Oblik svajine: ! Privatna

Parijeklo kapitala: Strani
Upisani kapital: 78.530.785,00Eure {Noviani 78.520.785,00Eury, nenoviani §,00Eura

S-ar: registarski broj: 5025.861

OSNIVALI: E (?M JJQZOQJ'D & > DwwnED "1%:7/ {THE,:

Adresa: 2ND FLOODR, TOWER BUSINESS CEMTRE, TOWER STREET,
SWATAR, BKR 4013 MALTA

Ty



LICA U DRUSTVU:

MLADEN MIRANOQVIE 2

Adresa:  R.LEKICA D-11 BAR
Uloga: Fredsjednik Odbora direktora
Ovladlenja u prometu: | )

Ovlaicen da djeluje: —POIFDINAENO{ |

MLADEN MIRANOVId oo oo

Adresa: R.LEKICA D-11 BAR

Uloga:  £lan Odbora direktcra
Ovlasienja u orometu: | )

Ondladfen da djeluje; KOLEKTIWMNG [ )

SAVO BUROVIC

Adresa:  DOKA MIRASEVICA BR.S PODGORICA CRNA GORA

Ulega:  Ctan Odbara direktora

Ov.astenja u prametu: Ogranifena (Zastupa zajedno sa joS dva &lana Odbora direklora. |
Ovtaiden da djeluja:  KOLEKTIVNG { Sa Clznovima odbora direktora )

OLIVER CORLETTEY | -

Adresa:  OBALA BB TIWAT CRNA GORA
Ulaga:  Owlagéani zastupnik
Oylaitenja wprometu; [ )

Ovlaiden da djelyje:  POJEDINACNO ( )

OLIVER CORLETTE[ |
Adresa;  OBALA BE TIVAT CRNA GDRA
Uloga: lzvrEni direictor

Ovlefdenja u prometu; | OVLASCEN DA ZAKIUCLUIE PRAVNE POSLOVE BEZ QGRANICENIA
VRUEOMOSTI FOSLA, ALl BAOZE RASPOLAGA | SREDSTWIMA NA
RACUNU DRUSTVA KOUA PRELAZE IZNOS 0D 50.000,00 EURA SAMO UZ
POTPIS FINANSLSKOG DIREKTORA IU DIREKTORA SEKTORA ZA PRAVNE

POSLOVE. }
Cvlaiéen da djeluje:  Mepoznata odgovormost | )
OLIVER CORLLETTE Lo

Adresa:  AUSTRALIA

Ulega:  £lan Odbora direktora

Ovladdenja u prometu: Ogran-Ceno | Zastupa zajedno sa jus dva ¢lana Odbora direktora, )
Ovlaiéen da djeluje:  KQLEKTIVNG ({ Sa Clanavima odbara direktora }
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lzdatn: D6.05.2016 godine u 12:26h MP Natelnik

Milo Paunovié
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CRNA GORA
MINISTARSTVO FINANSIJA CRNE GORE

PORESKA LPRAVA
CENTRALNI REGISTAR PRIVREDNIH SUBJEKATA

Broj predmeta: 237226

POTVRDA O PREDATIM DOKUMENTIMA

Patvrduje s2 da je LELA RJELOBRKCVIC dostavio-la dokument za Promjena druitva sa
ograni¢enom odgovornodéu — DOQ - ADRIATIC MARINAS - DRUSTVO SA OGRANICENCM
ODGOVORNOSEU iz TIVAT, registarski broj:50301974 sa sijedeéim prilozima:

Ugwurﬁu prenosy udjela

lzvod iz repistra gsnivaca sa prevodom

Diokaz n!upiaéenni hakhadi 23 abjavljivanje podataka v "Slufbenom listu Crhe Gore"
Dokaz o uplaéenaj naknadi za upis u CRPS

[
Punomacje

1
Qbrazac

Statut d-udtva
O

Datum prijema dokumentacije: £.5.201E. god.

Podgorica, dana:  £.5.2016. god. mﬂg prlmmﬂa

katarina r{as a, Samostalna referentkinja

J e —




PORESKA UPRAVA - CRPFS
F5-02 — Promjena podataka - Privredri subjekt

FODNOQSILAC PRIJAYE

Prijava se padnosi preko: E:' Lastupnika D Punom¢dnike

B | Driava; | Crna Gora

Ime i prezime: | Leln Bjelobrkavie | Opitinn: | Podporica

Telefan: | | | Mjesto: [ Podgorica

e-munil: | Ibj etobrkovieportomonien egri, ¢am | Ulliea: I Jderevansha i Hroj: .| n
*za sirann fizitkn Lica unijeli broj pesodn i drfavy izdovonju

.1 Oznafiti podatak kofi se mijenja . PROMIENA PODATAKA [X]
| Privrednl subjekt )
Muotiéni broj: 02467593 Registarski broj: | 50301974
Funi naxiv: Drestvo sa ogrenifenom odgovarnoidu LAdriatic Marinns” d.o.o. Livat

©% ¢ {1, PROMIENA OSNDVNIH PODATAKA

1.1, OBlik grganizovanja I:I ap D KD D AT E DO
D NYO D Ustnoava [:] Zadrugn |:| Ostalt

1.2, Puni nagiv:

*ukolike jo promjen puni naziv izviiice 56 1 preregistracija u Doreskom ropistn

1.3, Skrateni nazlv:

Adriptic Marinas d.oo, Tivnt

1.4. Podaci ¢ Stztutu: Datum donofen]a:

1.5. Prdnei o Ugovor f odlucd

. Datum zakljudenjo/donedenja:
g asnivanju:

i i [2. MOVA ADRESE UPRAVE - SIEDISTA ]

2.1 Opitinn [ | 22 Mieste: | |

1.3, Ulica: [ ' | 1.4, Broj: |:

3. NOVA ADRESA ZA PRIJEM SLUZBENE POSTE l

L1, Drinva
3.%2. Opitina AY Mjesto:
3.4, Ullea: 3.5 Bj:
"1 [4_nNOVA ADRESA GLAVNDG MIESTA POSLOVANJA |
4.1. Promjena opdtine I:l *ukolikeo je oznaliena promjena opdtine izvrife soi preregistracija u Poreskom registru
4.2, Opltinn [ 4.3 Mjesto: I
| 4.4, Ulien: I |

IZJAVA; Garantujen 24 tafnost unkjctib podatnka.

Potpis podhosioen: ngé /B}f&? A n'm.r{}
v
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PORESKA UPRAVA - CRPS

P5-02 — Promjena padataka - Privrednl subjekt

D mijetaulti

D steant

¢ [3_KAPITAL—PROMIENA VRIIEDNOST)

her oznake projekla kapitala I:‘ dommadi

9.1, Porijekle kapitala:
03 Promjenn osnoveoag kapitoda: D Povedanje
D Smanjenjc
Osnovni kapitat Prije promjenc 1znus promcae Makon promjene
Ukupho {novieni+nenoviani): ] £ _l € | £
m novani — 1205 E €
€
|:| REnEEEnT — IZs: e £ E
©"% [10. PROMIENA DSNIVAZA ]
[VRSTA PROMIENE |
E Prestanak L__l Registruje se D Mijenjn se udio
10.1. Status: [1] Osnivat D Clan DOO [] Ortak
D Komanditor D Komplementar |:| Zadrupar |:| Druge I
*\pisati stams
| . © 74756 iy gtenno fizidke lice unijeli braj preoda
19.2.MB / JME: 7a streno praveg lice wnijoll brod regismacije u malitnom rogisku
10,3. Naziv / Ime | Mortport Investments LAd '
prezime:
14, Sjedifte ] Adresn:
Driava MALTA
D psting { M jesta:
Uliea: 2nd Floor, Tower Business Center, Tower Broj: |
Street, Swatar, BKR 4013
105, Udio i00 o ,

o

I1ZJAVA: Garantujem 2o iafnott unijetih pod 2

takn.
f’ﬁf Z)‘Wtﬁ hyrov!
I

Patpls podoosioe:




PORESKA LIPRAVA - CRPS

P5-02 = Prom)ena podataka - Privredni subjekt

PODNOSILAC FROIAVE
P.ri,invﬂ se podnosi preko: ) D Zastupnika D Punomadnlla
JMA; | Driava: | Crng Gora
Imc | previme; | Lela Bjclobrhovic | Opttina: | Podgorica
Telefon: | | | M jeste: I Podparica I B
e-malk: ’ Ibjelobrkovig@poriomonten egro. com | e | Jerevinnskn UI Bro)s 12
*ra gieena [izidka e unifedl brof pasoda 1 defavu igdavania
: _: Oznatiti podatak koji se mijen)a PROMIENA PODATAKA [X]
[ Privredni subjekt |
Moatifni broj: 467553 Regisiarski broj: | 50301574
Puni naziv: ' Drustvo sa ograniéenom odgovornoiéu ,Adriatic Marinas* d.o.0. Tivat

fx | [1. PROMIENA DSNOUNIH PODATAKA

D oD
D KV

1.1, Oblik organizovenja

D KB
E‘ Ustonave

D AD
D Zadruga

E DO
|:| Crskai

1.2, Funl naziy;

*ulapliko je promjen punk naziv izvedide se i preregistracija u Poreskom regisinu

1.3. Skraceni npziv:

Advintic Marinag d.a.a. Tivat

Novi Statut uavojen 06,05 2014, godine

1.4, 'odnei o Statute: Diadurm don plen ja;

em——— —_— - —

Ugavar o prenosu od jels 06.05.2015. godine

1.5. T'odaci o Ugovoru fadluci

. . Datunn zakljulenjn/donofcnja:
0 oSnivarym:

3
Fian

NOVA ADRESE UPRAVE - SJEDI3TA |

2.2, Mjesio; B |
23, Uliea | |

2.1 Qpltina

i © [3. NOVAADRESA ZA PRUEM SLUZBENE POSTE |

31, Defnva
3.2. Opitina I 3.3 Mjesto: L
34, Ulica: | | 2.5, Bruj:

4. NOVA ADRESA GLAVNOG WIESTA POSLOVANIA F

d.1. Promjcna ap¥tine D *ukolikn j¢ oenalena prornpeoa opSline izvrdide se i preregistracija u Pareskom regisiru

4.3, Mjesto: I_ |
j 4.5. Bruj;_‘-:l

4.2. Opitin |
44, Ulica: |

IZIAYA: Carantu]em wa iafnost anifetih pocled sbin

Potpls poduosioca:

| ?Juwé Aneorie
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PORESKA UPRAVA - CRPS
P5.02 — Prom]ena pedataka - Privredni subj ekt

HEIL o
it
I

i[9, KaPITAL- PROMJENA VRUEDNOSTI I _ ]
0.1, Porijekle knpitala:

I:l bezx oenake prajekla kapitala D domadi L__l gtrani D miedavitl
9.}, Promjons osnovnog kapitala: L__| Povelan)c
D Smanjenjc
Osnovni kapitl: Prije premjene fznos pramjens Nakon promjent
Ukupae (noviani+nenoviani); | | € [ | €
]:l nuvdani — iznos: € € £
|:I nenovdani - iznos: ¢ £ £
£ [10. PROMIENA DSNIVAGA |
[VRSTA PROMJENE |
[:l Prestannk E Regizstruje 52 D Mijenja seudio
L0.1. Status: [3] Osnivet [ &ina DOO [ ortak
|:| Komanditor D Kamplementar D Zadrugar D Druge | .
*pissli StERLS
) 7565982 tzn strano izitho lice unijeti broj paseda
102, M B/ JME: 7a serono prevme lice unijeti braj registrecije o matioom e st
10.3. Nardv S Ime i Pl HOL DINGS OWNED BY ITHRA MONTENEGRO (ONE PERSON COMPANY} LLC
prezime:
L0.4. Sjeditre f Adrega:
Driava UJEDINJEN] ARAPSKT EMIRATI
 Optting Mjesto: [
Ellica: Level §, Gate Village 7, Dubai [nfernatisnal Finarcial Centre, Braj:
PO Box 313888, Dubai, Ujedinjeni Arapski Emirati
10.5. Udia L'““ %

[ZJA¥A: Garantujem 24 tninosi untjetih podataka.

Patpis podrasioea: v

Pt




ADRIATIC MARINAS d.c.0.
TIVAT, Obala bb

STATUT.

FrefiSceni tekst

06. maj 2016. god.



U skladu sa Clenom 15 Statuta “Adrlatic Marinas” DOC Tivat, Qbala bb,
registrovanog u Centralnom registru privrednibh subjekata u Podgorici pod brojem
5-0301794/13 (u daljem tekstu: ,Drustvo™), jedini flan drustva PM HOLDINGS
OWNED BY ITHRA MONTENEGRO (ONE PERSON COMPANY)} LLC, iz Dubaija,
{(registrovan u Dubaiju pod brojem 756882), sa glavnom adresom Level 6, Gate
Village 7, Dubai International Financgial Centre, PO Box 333888, Dubai, Uedinjeni
Arapski Emirati (u daljem tekstu: ,,Osnivac™), dana 6, maja 2016. godine, donosi
sliededi:

T

STATUT . RUS
Drugtva sa ograniéenom odgovornodcu za usluge u pomorskom sacbraéaju
| za razvoj projekata o nekretninama

“Adriatic Marinas" - Tivat, Obala bb

Uvodne odredbe
Clan 1.

Drustvo se osniva na neodredeno vrijerﬁe i to sve dok postoje ekonomski |
rakonski uslovi z2 obavljanje njegove djelatnosti i njegovo poslovanje.

€lan 2.
Drustve je pravno lice sa pravima i obavezama i odgovernostima utvrdenim
zakanom, Odlukom o osnivanju i ovim Statutom.

Drudtvo se organizuje kao drustvo kapitala, u obliku drustva sa ogranifenom
odgovornoscu.

Clan 3.

Drustve stice svojstvo pravnog lica uplsam u Centralni registar privrednih
subjekata {CRP5) u Podgorici.

Firma i sjediste
€lan 4.
Drustvo posluje pod nazivom: Drustvo sa ogranicenom odgovornoscu za usluge u
pomorskom saobraéaju | za razvo] prejekata o nekretninama “Adriatic Marinas”
DOO - Tivat,

Skrafeni naziv Drustva je: Adriatic Marinas DOO.
Odluku o promjeni naziva donosi Odbor direktora u skladu sa zakonom.

SjediSte Drustva je u Tivtu, Obala bb, a adresa na koju se 5alju sluzbeni dopisi je:
Obala bb, 85320 Tivat, Republika Crna Gora.



Ddiuku o promijeni sjedista firme donosi Odbor direktora u skladu sa zakonom.

Petat i Stambilj

Clan 5.

Drudtvo ima svoj pedat i &tambilj.
Blize odredbe o pedatu, Stembilju, znaku i njiihovom koridcenju ureduju
posebrnom odlukam Odbora direktora, na prijedlog Tzvrinog direktora Drustva.

Djelatnosti Drustva

Zlan 6.

Drustvo obavlja slljedede djelatnosti:

30.1

3011
30.12
33.11
33.12
33.13
33.14
33. 15
33.17
33.19
33.20
35.11
35.12
35.13
35.14
35.30
37.00
38.11
38.12

Izgradnjz brodova i ¢amaca;

Izgradnja brodova i plovnih objekata;
Izrada ¢amaca za sport i razenoduy;
Popravka metalnih proizvoda;

Popravka masina;

Popravka elektronske i opticke opreme;
Popravka elektritne cpreme;

Popravka i odrzavanie brodova | Camaca;
Popravka i odriavanje druge transpcrrtne Cpreme;
Popravka ostale opreme;

MontaZa industrljskih masina i opreme;
Proizvodnija elektricne energije;

Prenos elektriéne energije;

Distribucija elektritne energije;

Trgovina &lektricnom energijom;
Snabdjevanje parom | klimatizacija;
Uklanjanje otpadnih voda;

‘Sakupljanje bezopasnog ntpada,

Sakupljanje opasnog otpada;

38.21 Prerada i odstranjivanje bezopasnog otpada,

38.22 Prerada i cdstranjivanie opasnog otpada;

38.31 Rastavijanje oluping;

38.32 ReciklaZa sortiranog otpada;

39.00 Cigfenje 3lvotne sredine | druge aktivnosti u vezi sa upravljanjcm
gtpadom;

41.10
41.20
42.1

42,11
42,12
42.91

Razrada gradevinskih projekata;

Izoradnja stambenih | nestambenih zgrada;
Izgradnja puteva i Zeljeznickih pruga;

Izgradnja pLteva i autoputeva

lzgradnja Zeljezni¢kih pruga i podzemnih zeljeznica;
Izgradmnja hidro objekata;

se



43.2 Instalacioni radovi u gradevinarstvy;
43,21 Postavljanje elektritnih instalacija;
43.22 Postavljanje vadovednih, kanalizacionih, klimatizacionih sistema i
slstema za grijanje; :
43.29 Ostali instalacloni radovi u gradevinarstvu;
46.12 Posredovanie u prodail goriva, ruda, metala i industrijskih
hemikalija;
46.15 Posradovanje u prodaji namjestaja, predmeta za domadinstve i
metalne robe;
46,16 Posredovanjc u prodaji tekstila, odjece, krzna, obuce i pradmeta od
koZe;
46,17 Posredovanie u prodaji hrane, pica | duvana,
46,18 - Spedijalizovane posredovanje u prodaji posebnih proizveda;
46,19 Posredovanje u prodaji raznovrsnih proizvoda;
46.71, Trgovina na velika &vrstim, tetnim i gasovitim gorivima i sliénim
proizvodima;
47.11 Trgovina na malo u nespecijalizovanim prodavnicama, preteznp
hranom, picem i duvanom;
47.19 Ostala trgovina na malo U nespecijalizovanim prodavnicama;
47.29 Ostala trgovina na male hranom U specijalizovanim prodavnicama;
47.30 Trgovina na malo motomim gorivima u specijalizovanim
_prodavnicama;
47 41 Trgovina na malo kompjuterima, perifernim jedinicama | softveromu
specijalizavanim prodavnicama,
47.43 Trgovina na malo audio i video cpremam u spacijalizovanim
prodavnicams;
475 Trgovina na malo ostalom opremom za domacdinstve u specijalizovanim
prodavnicama,
47.51 Trgovina na malo tekstilom u specijalizovanim prodavnicama;
47 52 Trgovina na male metalnom rabom, bojama i staklem u gpeacijalizovanim
prodavnicama,
47 53 Trgovina na malo tepisima, zidnim i podnim oblogama;
47,54 Trgovina na malo elektrignim aparatima za domacinstvo u
specijalizovanim prodavnicama:
47.5% Trgovina na malo namjestajam, opremom za asvjetlienje i ostaiim
predmetima za domacéinstve u specijalizovanim prodavnicama;
47.6  Trgovina na malo predmetima za kulturu | rekreaciju u gpecijalozvanim
prodavnicama,
47,61 Trgovina na malo knjigama u specijalizovanim prodavnicama,;
47,82 Trgovina na malo novinama i kangelariskim materijalom u
specijalizovanim pradavnicama,
47.63 Trgovina na malo muzickim i video zapisima u specijalizovanim
orodavnhicama;
4764 Trgovina na malo sportskom opremom u specijalizovanim
prodavnicama;
47.65 Trgovina na malo igrama i igratkama u specijalizovanim prodavnicama;
477 Trgovina na malo ostalom robom u specijalizovanim prodavnicama,



47 71 Trgovina na malo odjecam u specijalizovanim prodavnicama;

47.72 Trgovina na malo obuéom i predmetima od koZe u speciializovanim

_ prodavnicama;

47.73 Trgovina na mals farmaceutskim proizvodima u  specijalizovanim
progavnicama — apotekama;

4774 Trgovina na malo medicinskim i oriopedskim pomagalima u
specijalizovanim prodavnicama;

47.75 Trgovina na malo kozmetitkim i toaletnim proizvodima u specijalizovanim
prodavnicama;

47 76 Trgovina na malo cvije¢em, sadnicama, siemenjem, dubrivima, kucnim
jubimeima, i hranom za kuéne ljubimee, U specijalizovanim prodavnicama;

47 .77 Trgovina na malo satovima i nakitom u specijalizovanim oradavnicama,
A776 Ostala trgovina na malo novim proizvodima u  specijalizovanim
prodavnicama;

47.7% Trgovina na malo polovnom robom u prodavnicama;

47.8 Trgovina ha malo na tezgama | pijacama;

47.81 Trgovina na malo hranom, pigima i duvanskim proizvedima na tezgama |
pijacama,

47.82 Trgovina na malo tekstilom, odjeéom i obudom na tezgama i pijacama,
47.89 Trgovina na malo astalom robom na tezgama | pijacama:

47.9 Trgovina na malc van prodavnica. tezg | pijaca;

47.91 Trgovina na male posredstvom poéte ili preko interneta;

47.99 Ostala trgovina na malo izvan prodavnica, tezgi i pijaca;

49.32 Taksi pravoz;

4938 Ostali pravoz putnika u kopnenom sabraéaju;

£0.10 Pomarski i priobalni prevoz putnika;

50.2 Pomorski i priohalni prevoz tereta,;

50.20 Pomorski i pricbalni prevoz tereta,

50.30 Prevoz putnika unutrasnjim plovnim putevima;

50.40 Prevoz tereta unutragnjim plovnim putevima,

£2 .10 Skladistenje,

£2.22 UsluZne djelatnosti u vodenom saokracaju;

52.29 Ostale pratete djelatnosti u sacbracaju;

53.10 Postanske aktivnosti;

56,10 Hoteli i slican sm;eétaj;

56.30 Usluge pripremanja i posluZivanja pi¢a;

£8.10 Kupovina i prodaja viastitih nekretnina;

66.20 Iznajmljivanie vlastitih ili iznajmljenih nekretnina i upravijanje njima;
68.3 Poslovanje nekretninama uz naknadu;

668.31 Djelatnost agencija za nekretnine;

653.32 Upravljanie nekretninama uz naknaduy;

70.2  Menadierski konsultanski poslovi;

70.21 Djelatnost komunikacija i odnosa sa javnoscu;

79,11 Djelatnost putnickih agencija;

79.12 Djelatnost tur-aperatora;

79.90 QOstale usluge rezervacije | djelatnosti povezane s njima;

80.10 Djelatnost privatnog cbezbjedenja;



800,20 Usluge sistema abezbjedenia;

80,30 Istrazne djelatnosti;

81.10 Usluge odrZzavanja objekata;

81.21 Usluge redovnog £icenja 2grada;

81.22 Usluge ostalog ciscenja zgrada i cpreme;

81.29 Usluge ostalog ciscenja; '

81.30 WUsluge uredenja i odrzavanja ckaline;

B2.11 Kemblnovane kancelarijsko-administrativne usluge;

82.19 Fotokopiranje, pripremanje dokumenata i druga specijalizovana
82.20 Djelatrnost pozivnih centara

82.30 Organizovanje sastanaka | sajmova;

82.91 Djelatnost agencija za naplatu potrazivanje i kreditnih tiroa;
82.92 Usluge pakovanja;

82.99 Dstale usluZne aktivhosti podrike poslovanju;

91.02 Djelatnost muzeja;

92.00 Kockanje | kKladenje;

93.1 Sportske djelatnosti;

93.29 Ostale zabavne i rekreativne djelatnost

93.11 Dijelatnost sportskih cbjekata;

93.12 Djelatnost sportskih klubova,;

93.13 Djelatnost fitnes kiubova;

93.19 Ostale sportske djelatnosti;

93.29 Ostale zabavne i rekreativne djelatnosti;

95.11 Lapravka kempjutera [ periferne gpreme;

95.12 Popravka komunikacione opreme;

96.09 Ostale licne usluzne djelatnosti, na drugem mjestu nepomenute,

Pored djelatnosti iz prethodnog stava Drustvo ce obavljati i poslove
spoljnotrgavinskog prameta U okviru registravane djelatnosti,
Drustvoe obavlja i druge djelatnosti koje sluZe dielatnostima iz stavova 1. i 2. ovog
flana, a koje se uobiajeno obavijaju uz djelatnosti, u manjem obimu ili
priviemendo.
Osnovna dielatnost Drustva je: Razrada gradevinskih projekata

(Sifra delatnosti 41.10),

Promjena djelatnosti
€lan 7.

Odluku o promjeni djelatnosti Drustva donosi Odbor direktora na predlog
Izvrinog direktora Drustva. .
Clan &,

Odbor direktora, na predlog IzvrSnog dirextora Druitva moZe organlzovati,
spojiti ili ukinuti pojedine arganizacione delove Drustva.

Posebnim aktom, koji po prediegu Izvrinog direktora, donesi Odbor
direktora, bBlize se odreduju pitanja organizovanja i vrdenja djelatnosti i
unutrasnja organizacija Drustva, struktura menadZmenta i agministracija Drustva,



Odgovornost za obaveze
Clan 9.

Drustvo u pravnom prometu moe da zakljufuje ugovore i vrii druge poslove
i radnje u- okviru svojih registrovanih djelatnosti i poslovne sposobnosti i u
prometu istupa u svoje ime i za svoj racun.

Drustvo za svoje obaveze odgovara cielokupnom svajom tmovinom.

Osniva® ne odgovara za obaveze Drustva, a snosi rizik za posiovanje Drudtva
do visine svog uloga.

Osnovni kapital, ulozi i udeli
Clan 10.

Osnovni  kapital Drudtva sastoii se od novéanog uloga u  iznosu
78.530.785,00 £ (sedamdeset osam miliona pet stotina trideset hiljada i sedam
stotina osamdeset i pet eura),

Osnovni kapital je uplacen u cjelosti.

Jedini ¢ian drudtva sa udjelom od 100% u osnovnom kapitalu je: PM
HOLDINGS OWNED BY ITHRA MONTENEGRO (ONE PERSON COMPANY)
LLC, iz Dubaija, (registrovan u Dubaiju pod brojem 756982), sa glavnom adresom
Level 6, Gate Village 7, Dubal International Financial Centre, PO Box 333888,
Dubai, Ujedinjeni Arapski Emiratl.

Clan 11.

Osnivad raspolaZe sa cjelokupnim udjelom {100%) u Drustvu,

Prenas udijela sprovodi se u skladu sa zakonom.

Za sve ito posebno nije uredeno ovim Statutom u pogledu osnovnog uloga
primjenjivace se pozitivnopravni propisi koj: su na snazi u Crnoj Gort,

Status i prava Osn ivaéa
Clan 12.

Prava i duZnosti Osnivada prema Drudtvy Qsnivad stiCe osnivanjem Drustva,

Osnival ima prave da upravlja DruStvom, da stiCe udjele u dabiti, da bude
obavestavan o radu Druétva, o svim podacima kojl su vazni za odludivanje u
Drugtvu, kac | ostala prava koja su utvrdena ovim Statutom  odnosno njegovim
izmjenama i dopunama.

Zastupanje Drustva
Clan 13.

Drudtvo zastupa Izvrani direktor Drustva,
Izvrini direktor moze zakljufivati ugovore u ime Drustva bez ikakvih
ogranicenja u pogledu vrijednosti predmeta ugovora.



Izvrini direkter moze prenijeti svoja ovlascenja na treca lica putem
pismenog punamocia.

Sredstva Drustva koja prelaze iznos od 50.000 eura mogu se prenijeti na
racune koji ne pripadaju Drusbeu, iskljucive na osnovu zajednitkoy potpisa
Izvrsnog direktora i Finansijskog direktora, odnosne Direktora sektora za pravne
poslove Drustya,

Sredstva sa racuna Drustva koja ne prelaze iznos od 5.000 eura mogu se
prenijeti na racune koji ne pripadaju Drustvu, iskljucive na osnovu zajednickog
potpisa Finansijskog direktora i Sefa rzcuncvodstva, odnosno na osnovu
zajednickog potpisa jednog od owvih lica i Direktera sektora za pravne poslove
Drustva ifi Izvrsnog direktora.

Sredstva sa raduna Drustva u iznosu od 5.000 eura do 50.000 eura mogu se
prenijeti na racune kofl ne pripadaju Drustvu, Iskljucivo na osnovu zajednickag
potpisa Finansijskog direktora i Direktora sektera za pravne peslove, odnosno na
osnovly zajednickog potpisa jednog od ovih direktora i {zvrsnog direktera.

Ograni¢enja ovlastenja iz ovog £lana upisuju se u Centraini registar
Privrednog suda u Podgaorici.

Organi Drutva
Clan 14.

Organi Druitva su; Skupsting, Odbor direktora i Izvrdni direktor,
Funkclju Skupstine vrii Osnival Drustva,

Skupstina

Cian 15.

Osnival Drugtva vréedi funkeiju Skupstine cbavlja slijedece djelatnosti:
»  Qdluéuje o promieni osnivackog akta;

» Odluéuje o izmjenama i dopunama Statuta;

v Odiuéuje o povedaniu i smanjenju kapitala Drustva;

» Imenuje i razrijefava Zlanove Odbora direktora Drustva;

»  Usvaja izvijestaj o poslovanju i gqodidnji obradun Drustva.

QOdbor Direktora
Clan 16.

Osnivad imenuje Cdbor Direktora,

Odbor Direktora se sastoji od 3 (tri) Clana.

Mandat sval-mg pojedinatnog &ana Odbor Direktora e biti 2 {dvije) gedine.

Drugtve mozZe sa pﬂ]EdIHaEnlm Elanovima Odbora Direktora zakl;umtn
posebne ugovore kojima ¢e se detaljno regulisati uslovi pod kojima e oni
obavljati svoju delatnost,

Sednica Odbora direktora se moZe odriati ukolike su prisutna sva 3 (tri)
£lana Qdbora direktora.

Odluke se donose ako vedina prisutnih Elanova Odbora direktora glasa za
njin,

Sednice se mogu odrzavati telefonskim putem, kada na to pristanu 2 {dva)
tlana Odbora Diraktora.



Pjelokrug Odbora direktora
Clan 17.

Qdbor direktora.

(1) Predlaze izmjene i dopune Statuta;

2) PredlaZe 1 usvaja druge opste akle;

(3} PredlaZe godiini finansijski plan;

() Utvrduje paslovnu politiku i usvaja Biznis plan;

(5) Daje smjernice Izvrinom direktoru Drudtva za sprovodenje poslovne
politike i ostvarivanje Biznis plana;

(6) Ubvrduje organizaciju Drustva i struktury menadimenta Drustva;

(1) Imenuje i razrijedava Izvrsnog direktora;

(8) Odluéuje o promieni djelatnosti, naziva | sjedista Drudtva;

(%) Odluéuje o zajednickim ulaganjima s drugim subjektima na predlog
Izvrinog direktora;

{10y Izdaje obavezna uputstva za rad 1zvrénom direktoru Drustva;

(11) Cbavlia i sve druge posiove utvrdene zakanom, ovim Statutom i opStim
aktima drudtva koji nijesu ovim Statutom izridito povjereni Osnlvadl, Izvrinam
direktoru ili Sekretaru Drustva.

Izvréni direktor Drustva
Clan 18.

Odbar direktora Drudtva bira Izvrineg direktora na period od 2 (dvije}
godine Uz moguénost ponovnog imenovanja.
Izvrinl direktor vod| | stara se o zakonitosti tekufeg poslovanja Drustva.

Djelokrug Izvrinog direktora Drustva
Clan 19,

Izvréni direktor Drustva:

{1y Organizuje i vodi poslovanje DruStva;

(2) Prati i osigurava implamentaciju odluka Odbora direktora;

(3) PrediaZe poslovnu politiku Drustva;

(4) PredlaZe Biznis plan Drustva;

(5) PredlaZe odluke i druge akte koje donosi Odbor direktora;

{6) Predlae mjere Odboru direktora za unapredenje poslovanja Druitva;
(7) Predlaze organizaciju Drustva i strukturu menadimenta Drustva;

(8) Predlaze promenu organizacije, statusa i oblika Drugtva;

(9} Postavlia i razrijesava Clanove menadzmenta Drustva;

(10) Zastupa i predstavlja Drutvo u granicama svojih ovlascenja;

(i Stara se o zakonitosti rada Drudtva i odgovara za zakonitast
rada Druitva u granicama svaiih ovlaséenja;

{12) Podnosi izvieitaj o rezultatima poslovanja pe periodicnom il
godignjem obradunu;

{13} Potpisuje finansijska dokumeanta;



(14) Stara se o solventnosti | likvidnostl Drustva | predlafe mere 2a
njinovo abezbedenje;

(+5) Formira struéne komisije i radne grupe i odreduje im delokrug i
nafin rada; .
(16) Odlutuie o zaposijavanju i rasporediveniu lica u Drustvu na

radna mesta utvrdena opstim aktom Druitva kae i 0 drugim pravima, obavezama
| odgovernostima 2aposienin u gkladu sa zakonom, ovim Statutom, kolektivnim
ugovorem i drugim opstim aktom;

O Donosi Investiciong | druge odluke | zakljuduje ugovore Cija
vrednost ne prelazi iznos utvrden Statutom;

(18) Donosi akte shodno instrukcijama Odbera direktora;

{1%) Odobrava sluZbena putovanja u zemiji | inastranstvu;

(20 Priprema godisnje rafunovodstvene izvestaje, izvestaje ©
poslovanju i sprovedenju poslovne politike;

{21 Odiuguje o otvaranju raéuna Drustva u bankama 1 o davanju i
uzimanju kredita, davanju jemstva;

{22 Stara se G organizovanju zastite na radu;

{23) Vréi druge poslove kojl spadaju U domen rukovodenia

Druitvom, odnosne odiuéuje a svim ostalim pitanjima vezanim za rad i paslovanie
Druétva koja mu poveri Gdbor direktcra, u ckladu sa zakonom, ovim Statutom,

u

kolektivnim ugevorom i drugim opétim aktima Drustva,

Tzyvréni direktor druStva moze prenijeti odredene poslove iz svog delokruga
na Elanove menadimenta i druge zaposlena u Druétvu u skladu da zekonom |
odlukom Qdbora direktora,

Razrije§enje i prestanak funkcije Izvrinog direktora
¢lan 20.

Izvréni direktor Drugtva moZe biti rezrijesen i prije isteka mandata:

1} na liéni zahtev;

23 ako je zbog sprovodenja akata kaje je predloZio doslo do tefe
povrede prava Osnivada;

3) ako je njegovom krivicom naneta veda Steta Drustvu;

4y ako Odbor direktora osnivada utvedi da Drudtvo  posiuje
suprotng zakonu, Statutu | drugim opstim aktima Drustva ili se utvrde druge
nepravilnosti u poslovanju Drustva, ill se posiovanje obavlja na nacin  koji
ugraZava interese Osnivaca.

vrdilac duZnosti Izvrinog direktora
Clan 21.

v slutaju da iz bile kog razloga Drudtvo ostane bez Tzvrinog direktora, Odbar
direktora je duZan da do imercvarja noveg Izvrénog direktora, odredi jednog od
flanova Odbora direktora da wrdi funkelju izvrénog direktora Drudtva (pri femu
ovo imenovarje vriioca duZnosti moie izvréiti i Ogsnivad).

Odgovornost Izvrinog direktora
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Clan 22,

Izvrini direktor odgoveran je za svoj rad Odboru direktora.

U ostvarivanju svojih obaveza Izvrini direktor drudtva wrdi poslove
prediidene zakonom i Statutom DruStva | odgovoran je za zakonitost rada
DruStva U granicama svojih oviaséenja.

Troskovi poslovanja, obracun r%zultata, utvrdivanje i raspodela profita
lan 23.

Trodkovi poslovanja Drudtva svake godine utvrduju se finansijskim planom
Drustva za predmijetnu poslovnu godinu,

Finansijski plan
Clan 24,

Poslovni rezultati Drudtva  obrafunavaju se u vremenskim periodima
adredenim propisima. :

Izvréni direktor Drutva je dufan da osigura da Drustvo vodi poslovne knjige
predvidene propisima, te da na osnovu njih sastavlja, podnosi i objavljuje
ratunovodstvene iskaze,

Na kraju svake poslovne godine Drustvo Je duine da u skladu sa vaZecim
propisima sastavi godi$nji obradun, Bilans imovine i bilans Drustva, ukljucujudi
deo koji se odnosi na profit za raspodelu, utvrduje se preme vazedim zakonima.,

vFruﬁt
Clan 25.

Profit za raspodelu Drudtva utvrduje se za svaku poslovnu godinu. 1z neto
dobiti moZe se izdvojiti dia koji utvrduie Osnival na predlog Qdbora direklora kaji
sa unosi U rezervni fond. Preostali dio predstavlja profit za raspodjelu,

Odbor direktora osnivada odliutuje o raspodjeli profita | moZe odlucitl da deo
profita za raspodjelu reinvestira U razvoj Drustva, odnosno, uloZi u druge svrhe |
namene u skiadu sa zakonom,

Revizija
Clan 26.

Revizija ratunovodstvenih iskaza Druitva vr¥i se u skladu sa propisima.

Pokri¢e gubitaka
Clan 27.

Izvréni direktor DruStva duZan je da Cdbor direktora blagovremeno |
potpuna cbavestava o merama za izbjegavanje rizika u poslovanju Druitva kao i
za izbjegavanje, smanjivanje | uredivanje gubitaka u poslevanju, kao | da
predlaze mjere u skladu sa zakonom za pokrice nastalin gubitaka ako do njih
dode.
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Promjena oblika Drustva
Clan 2B.

Drudtve moZe promijeniti oblik u drugi oblik ake ispunjava uslove o
osnivanju oblika utvrdencg Zakonom o privrednim drustvima.

O promjeni oblika Druitva odlufuje Csnivad na predlog Odbora direktora
Drustva.

Statusne promjene
Clan 29.

Drutvo se moZe spojiti sa drugim drustvom {spajanje), podjeliti na dva ili
vise drustava {podela) i promjeniti oblik {promjene oblika Drustva}.

Spajanje, pripajanje | podjela drustva vrsi se saglasno ocdredbama Zakona o
priveednim drustvima.

Odluku o statusnim promjenama denosi Osnivad Drustva.

Prestanak Drustva
Clan 30.

Drustvo prestaje sa radem na nadin utvrden zakanom.

Dokumentacija -
Clan 31.

DruStvo u svem sjedi®tu vodi evidencliy | dokumentaciju koja naroito
sadrzi:

1) knjigovodstvo  koje se vodi u  skladu sa  medunaradnim
ratunovodstvenim standardima i koje: '

a) tadno evidentira i objadnjava materijalne transakcije Drustva,
omoguéava da se ustanovi finansijska pozicija Drudtva sa prihvatljivorn taénogéu;

b omoguéava clanovima Odbora direktora osnivaca da utvrde da su
finansijski izvestaji saglasni sa odredbama zakona;

C) omoguiava da se bez cdlaganja i na odgovarajuci naéin izvrsi

revizlja raunovodstva Drustva;

2) kopiju svakog instrumenta kojlm se uspostavlja ili evidentira neki pravni
teret na imovini Drustva;

3y knjigu odluka Drustva.

Poslovna tajna
Clan 32,

Odbor direktora ¢e donijeti op3ti akt kojim ¢e se narodito utvrditi:

1) koje se isprave i podadi imaju smatrati poslovnom tajnom Drudtva Cije
bi odavanje neovlaiéenom licu bllo protivno poslovaniu drustva i Stetilo interesima
i paslovnom ugiedu Drudtva kao i kako se utvrduju te Isprave | podaci,
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2Y  koja su lica ovladfena da saocpstavaju drugim licima sadriaj isprava |
podatke koji imaju znaéaj poslovne tajne Drustva.

Poslovnu tajnu Drudtva duZni su da fuvaju clanovi uprave i zaposleni u
Drudtvu koji su ma bilo koji na&in saznali sadrzaj lsprava ili podatke koji se
smatraju peslovnom tajnem Drustva. '

Obaveza tuvanja poslovne tajne ne prestaje ni nakon 3te lica iz prethodnog
stava ovog £lana izgube status na osnovu koga su odgovorni za Cuvanje poslovne
tajne Drustva.

Odavanje poslovne tajne predstavija prekoradenje sluibenih oviadéenja
odnosno tefu povredu radne duznostl.

Akta Drudtva, vrste i donosenje
Clan 33.

U Drugtvu se donose opéta i pojedinadna akta.

Opé&ta akta Drudtva su: Statut, pravilnici, odluke i druga akta.

Ostala opdta akta su akta kejima se na opsti naéin ureduju pitanja od
znadaja za rad i poslovanje Drustva.

Pojedinatnim aktima se urcduju kenkretna pitanja, prava | obaveze.

Druga opsta akta
Clan 34.

Druga opsti akta DruStva moraju biti u saglasnosti sa Statutom | Odlukom o
nsnivanju.

Pojedina¢ni akti koje donose organi i ovlasteni pojedinei u Drudtvu moraju
biti v skladu sa op&tim aktima Drustva.

Objavljivanje i stupanje na snagu
Clan 35.

Opiti akt Druitva objavljuje se isticanjem na oglasnoj tabli u sjedistu
Crustva.

Opsti akt stupa na smagu najranije 8 {osam) dana od dana objavljivania.
Izuzetno, ako postoje razlozi utvrdeni u postupku donodenja, opsti akt stupa na
shagu najranije danom objavijivania.

Postupak izmjene Statuta i opstih akata
&an 3..

Tzrmjene | dopune Statuta i opdih akata vrée se na nadin i po postupku
propisanom za njihovo donesenje,

Prelazne i zavréne odredbe
Clan 37.

Za sve Sto nije predvideno ovim Statutom primjenjivade se zakonski i
podzakonski akti koji su na snazi u Republici Crnoj Gori.
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Clan 38.

Owvaj Statut  stupa na snagu danom reqistracife kod Centralnog registra
privrecnih subjekata {(CRPS} v Podgorici.
Stupaniem na snagu ovog Statuta prestaje da vaZi prethodni Statut Drustva
koji je doneden 6. aprila 2016. godine,

Za PM HOLDINGS OWNED RY ITHF:ECHDNTENEGRD (ONE PERSON
COMPANY) LLC AR Y

Wﬁ MagarGuit geoen®
po sunomptiu ovierenog kod Notara u Dubaiju, dana 24 aprila 2018, godine
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Vlada Dubaija
Sekor za elonomski razva) -
Registar kompanija

Podaci iz Registra: i

Broj glavne licence: 736982

Broj registracije: 1224974

Naziv kompanije: M Holdings u vlasni&vu Tthra Montenegro jednoélano drustvo L.L.C.
Pravni oblik: Drtvo sa ogranidenom odgovarnoedén - jedneélano drastvo (d.o.0.)
Datum registracije: 20004 201 6.

Datum isteka: 19.04.2017,

D&B D-TU-N-S broj:

Podaci ¢ kapitalu:

OvlaZéen akeijski kapiral: o

Lpladeni kapital: 300.000

Broj akeija:

Valuta: UAE dirbam

Adresa licence: (primjedba prevodioca: adresa na arapskom)

Adresa Registra kompanija: (primjedba prevodioca: adresa na arapskem)
Registrovane dje]atnu;ti:

Invesicije u privedna druflva i menadizment

Draiun izdavanja: 21042016, 1347

{bttp:ifwww. dubaided. pov ac)

{3dobreni elekironski dokuinent izdat bez patpisa od strane Scktora za ekonomski razva. U cilju potvrde

licence posjetite: pitnsiwws, dubailed sov.ac)
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Viada Dubaija
Scktor za ekonemski razvaj

Komercijalna licenca

Podaci o licenci

Brog licence: 756982

Naziv kompanije: PM Holdings u vlasnistvu Ithra Montenegro jedneélano deagtvo LL.C.

Trgovacki naziv kempanije: PM Holdings u vlasnistvu lthra Montenegro
jednodélano druitve L.L.C,

Pravni oblik: Drutve sa cgramifenom odgovernodéu - jednoélano druftvo (d.o.0.)

Darum registracyye: 20.04.20146.
atam isteka: 19.04. 2017,
D&B D-U-N-$ broj:

Broj glavne licence: 736982
Hroj repistraciie: 1224974
DCCI br:

Clanovi licence:
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i Broj:
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Djclatnosti za keje jc licenca izdata:
Investicije u privredna drugtva | menadzment
Adresa:
Telefon:
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Broj mobiloog lelelona:
Postanski broy:
Broj parcele; 345429
-18401

Napoinena:

Datum izdavanja; 21.04.2016.;, 13:47
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Essamuddin Hussain Ibrahim Galadari
In his capacity as General Manager of Ithra
Monienegro owncd by Tthra Furope (One Person

Company) LLC .:

In accordance with the Memorandum of Association
notarized by the Dubai Motary Public under number
§3606/1;2016 dated 18 April 2016
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MEMORANDUM OF ASSOCTIATION OF

PM HOLDINGS OWNED BY ITHRA
MONTENEGRO (ONE-PERSON COMPANY)

LIMITED LIABILITY COMPANY

THIS MEMGR&E‘DUM is entered ino on the
day of 2016.

By:

ITHRA MONTENEGRO OWNED BY ITHRA
EUROFPE (ONE PERSON COMPANY) LLC. of
UAE nationality, is a4 company registered in Dubai,
bearing conumercial license 756888 and its main
office 12 11 Dubar Imlemartional Financial Centre,
Gate Village 7, Lewvels 5 & 6, PO Box 333588,
Dubai, TIAER, remesentzd by Mr Essamuddin
Hussain Ibrakim Caladari. a2 UJAE Natianal,
residing in Dubai with address at PO Box 333888,
Duba, UAE, (the Owner).

The Owner has signed thus Memorandum in the
Emirate of Dubai, in accordance with the provisions
of the Cemmercial Compames Law-MNo. (2) of 2015
and Law No. (13} of 2011 regulanng Economiz
Activities in the Fmirate of Duhai and the taws issued
10 amendiment thereof, . )

Article (T)
DEFINITIONS

In this Memorandum, the following words shall have
the: [ollowing meanings:

1.1 Affiliate means, with respect to any Person,
any (a) dieesior or ¢flicer; (b} spousc, parenl,
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1.2

1.3

14

1.5

1.6

sibling or descendant of such Person (or a
spouse, parent, sibling or descendant of any
director or officer of such Person); and (2)
other Person directly or indirectly conrolling,
controlled by or under common control with,
such Person. For purposes of tus defimition,
control {nchiding with cottelative meanings,
the terms controlling, contrdlled by or
under common conirel with), az used with
respect 0 any  Person, shall mean the
tossession, directly or indireetly, af the poraser
to direcl or cause the direction of the
management and policies of such Person,
whether through the ownership of wvoting
securities or 2y contract or otherwise

Anditor mzans the auditor of the Company
from time to time and as more pamiculatly
described in Article 14;

Board or Beoard of Directors means the
beard of directors of the Company;

Business Day means any day olher than a
Fnday, Saturday or other day on which
commercial banks are authonzed or obligated
to e closed in the Emirate of Dubai:

Commercial Companies Law shall mean
Federal Law Noo 2 of 2015 concerning
commercial compamies {as amended from
time to time):

Commercial Register shall mecan the
commercial repister held at the Department of
Economic Develupment in the Emirale of

Dubai,
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1.7

18

19

1.1

.13

Company shall mecan PM Holdings owned
by  Tthra {(One-Ferson
Company) Limited Liability Company, ths
company  farmed  purSuant @ this
Memorandum;

Maontenegrn

Department shall mean (he Depariment of
Economic Development in (he Emirae of
Duban;

CGeneral Manager mesns  the  General
Manager of the Company appointed pursuant
to this Memorandums;

Memorandum shall mean this memorandwm
of association of the Company;
mean  the Ministry of

Ministry shall

Economy;

Person(s} means any individual, partnership,
finm, limited liahtlity company, corporation,
associatien, trust, unincorporated organization
ot other entity;

Share means a share in the share capital of
the Company [rom lime to ume (and the
expression Shares shall mean more than one
Share);

The. Law Regulating the Econromic
Activities shall mean Law No, f13) of 2011
requlating -the Economie Activities in the
Emirate of Dubai and the lawg issued In
amendment therecf, '
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1.15  UAE means the United Arab Emirates; and

1.16 UAE Dirhams or Dhs means United Arab
Emirates Dirhams, or the lawful currency for
ihe time being of the UAE.

ARTICLE II:
NAME OF THE COMPANY

2.1 The name of the Company shall be; PM
Holdings owned by Ithra Montenegro
{One-Person Company), Limited Liability
Company.

ARTICLE 11:
OBJECTIVES OF THE COMPANY

3.1 The principal ahjective of the Company shall
be the activity of Investment in commereal
enterprises and management.

32  In addition, the Company shall have the
following powers:

(a} to acquire, own and possess and to sell,
lease, mortgage or otherwise dispose of,
such  properties, both  movable  and
immovable {t¢ the cxtenl permtied by
law), as may be necessary or conducive o
the atrainment of the pnncipal objective,
or which may othcowisc be considered
advantazeous to the Company;

{h) to enter intn commercial trangactions, 1o
execute and implement contracts end
other obligations, © open and operate
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accounts, to borrow monies and secure
the repayment thereof, 10 issue
guarantges, to invest the Company's
monies for its own account and deal wilh
such investments, and generally to
institute, participatc  in, or promoles
industrial, commerzial, mercantile and
financial enterprises and operalions of all
kinds;

{c) to attain its principal ohjective and
exproise iS5 powers in any parl of the
world  either a5 principal,  trustee,
contractor or otherwise, and either along
or In conjunction widh others;

{d) to do all such things as are inuidental or
conducive to or arising ot of the busingss
or powers of the Company, provided the
same be lawful:

(&) 1o estublish branches or offices or form
companies or other entities, and enter into
Joint ventures wita any Person or Persons,
for the purpese of (1) undenaking
business similar to the Company's

business; or (i) acquring a business

CONCET,

(f) to own or hold shares, stocks, honds,
debentures . or other equity o debt
interests in any company or other entity;

{g) to act a3 p director or gencral manager of
any other c<ompany or other enlity
{subject to applicable law);
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ig

is

(b} to draw, make, accept, endarse, discount,
execuwte and issue promissory notes, bills
of exchange and other negotiable and
transferable instruments: and

(i} to enter into any arrangement with any
governments or  authorilics,  supreme,
municipal, local or otherwise, that may
scem conducive to the Company's objeets
ot any of them, and to obtain from any
such government or authonty any rights,
prvileges and concessions which the
Company may think desirable to obtain,
and 10 carTy out, gxercise angd comply
with any such arrangements, r.ighl':s.,

privilcges and concessions for achieving

the Company’'s objaclives,

These powers may be extended or modified
from time to lime by a resolution of the
(wmer,

The above ohjectives shall be consireed and
interpreted liberally and in its widest meaning
and not restrictively.

The Company may alse camy on any other
new huginess or activity or establish any new
branch as may be permitied by the competent
authorities in any of the Emirates of the UAE
or oulside the UAE, and may [rom Ume 1o
time expand pursuant to the provisions of the
Commereial Compames Law.,

The Company may alse carry on any other
new business or activity that the Cwner
agrees to or establish any new branch as may
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be permitted by the competent authoritics n
any of the Emirates of the UAE or oulside the
UAE. '

36  The Company shall not engage in the business
of insurance, banking and investment of funds
for the account of mhbers.

ARTICLE I'V:
PRINCIPAL FPLACE OF BUSINESS AND
ADDRESS

41  The head office of the Company shall be in
the Emirate of Dubai and its address m Dabai,
UAL. The Company may establish hranch
oftices and/or agencies thronghout the United
Araly Emirates.

42  The head office of the Company may be
transferred to any other place within the
Emirae of Dubal wpan g decision of the
Owner.

ARTICLE V:
DURATION OF THE COMPANY

5.1 The duration of the Company shali be for a
period of ninety-nine {99) Gregorian vears,
commencing an the date of the recording (s
Memorandum of the Company in (he
Commercial Register, and shal e

automatically renewed for similar periods

thereafter funlcss the Owner resolve
determined otherwise) and subject to the
hereinafter

dissolutior

cprovisions  of
coatained.
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3.2 The said period may be extended or shortened G R L ] (T e Sha A nadd ey Ye©
by a resolution of the Cwner. A

53 Any extension of the duration of the A5 FEVER I LYWAURS EPVERKTIVY Y L=dy Yoo
Company shall be subject 1o all the provisiens il ban Alpde e sl
ol this Memorandum.

ARTICLE VI: (1) ol

THE CAPITAL OF THE COMPANY 45 580 (e ol

6.1 The capual of the Company shall be Three aspd Toverns alia 38 30 (Me ol & 1o
Hundred Thousand UAE Dirhams (Dhs. Aot Las ol 434535
3000003, ' :

6.2 The capital of the .Cnmpany shall be divided mn (RLINE) T e LB A5 Juow ;oA YT
itne Three Hundred (300} shares, the value of et Laa e (il Yo oo gin tna (S Aud

cach share being One Thousand UAE

Nirhams (Ths. 1,000).
6.3 All Shares of the Company shall rank equally Lpcamd d glose 38 3500 (Ls ol ) i a3 €7 Y21
with each other in ali regpacts. G A1 gall asan g Ba gl g Al
The Numbers of The The Aol Aagd el e L pnf
Owner’s Sharcs Shares | Percent Aggal | ausad
Name Value age
lthra 300 300,000 | 100% e | Teeeees T- Tl |
Europe ' iy pa
owned by M- IR
Inves ment '

. ey
Corporalio L0
n of Dubai JH

st
One Perzon . |
Company 1~h.1"l_
LLC £t
.4  The enlire capital of the Company 1s held by celliall L e el o glas 25 8 e el FIVENR S

the Owner,
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ARTICLE VII:
INCREASE & REDUCTION
IN SIIARE CAPITAL

7.1

7.2

The Owner may (hrough a reselution agree
that the capital of the Company may be
imcreased beyond the ampunt provided for in
thrs Memorandum. The share capital of the
Company may be increased either by the
1s5uance of new Shares, or by converting the
rescrves intg Shares or by any other manner
resolved by the Owner.

The capital of the Company may only be

reduced 1 accordance with the Corunercial

Cqmpanies Law.

ARTICLE VIII:
TRANSFER OF SHARES

%1

82

The Owmer may transfer, with or without
consideration, ali or smine of its Shares to
thirl party, provided: (i) the transfer s
enlerad 1n the Company Register {(as definad
in Article 9.1 below); and {i1) the transfer i3
evidencaed by way of an instrument notarizad

by the Nedary Public.

No tansfer shall be valid as against the
Coampany or third parties unless and unril it is
recorded in the Company Rezister and the
Commercial Register, The Company shall oot
refuse to record the transfer in the Company
Register unless it contravenes the provisions

~of this Memorandum or the Commercial

Companies Law.
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ARTICLE IX:
COMPANY REGISTER

3.1 The Company shall keep at 1ts head oifice a
special remster (the Company Register)
contaning the following:

a)  Full name of the owner, its domiciie,
address and nationalities;

b} The number and value of the Shares
held by the owner; and

1 Details of all dealings caried ont with
regard to the Shares, together with the
dates thereof.

92 The General Manager shall be responsible for
maintaining the Company Register and for the
accuracy of its contenis. '

93  The Company Register shall be open for
inspection by any interested party.

34  The General Manager shall, io Januwary of
each wyear, deliver to the Department the
particulars recorded in the Company Register
and any amendinenls therete.

ARTICLE X:
MANAGEMENT OF THE COMPANY

10.1  The Owner shall have the right to appoint a
Board of Direclors. To the extem a Board is
appointed, the management of the Company
shall vest mo the Board 10 be comprised of &
minimum of three direciors {one of whom
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102

1.3

N4

10.5

106

10.7

shall be designated as the chaiman {the
‘Chairman)} appointed solely by the Owrer.

The Board of Directors have full power 1o
manage the Company and to carry out all acts
required by its objects as well a5 having the
right to appoint or replace the (encral
Manager of the Company and to  gramt
required authorites (o him.

Where no Hoard 1
management of the Company shall vest in the
(ieneral Manager, whe shall be appointed in
this Memaorandum or subsequently by a by a
resclution of the Oramer.

appointed, the

The Board shall be appeinted for a period of
threg years which period can be renewed. The
said period shell comunence from the dare of
registration of the Company in the Commercial
Register. The Owner shall be entitled solely to
pominate, remove and replace any of the
Directors at its soje discretion.

Meetings may be called by the Chairman,

. Mpon pror notize heing given to the other

Direciors.

Wo matter shall be discussed andior resclved
at any mecting of the Board save for those
matters specificalty provided for in the notice
convening that mesting wnless &l of the
Directors agree otherwise.

The querum for meetings of the Board shall
be two Directors. All decisions of the Board
shall be by ununimous vote of the Directors
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10.8

present. Board mectings may be conducted by
telephone or in any clher manner and way as
the Directors may think it from time-to-tme.
Il a quorum is not present within thirty (30)
minuies afier the time fixed for the meeling, it
shell stand adiourned for seven (7) days at the
same time and place, and if a quorum is not
present within thisty (30} minues afler the
tame fixed for the second meeting, that
meeting shall be dissolved.

The Board shall bave all of the powers
necessary for the management of the Company,
representing the Company and sizmng on its
behalf and carrying out all acts required by its
abjects, including but not limited 1o;

a]l To acquire, own and possess and to sell,
lease, mortzage or olherwise dispose of
all such properties both moveable and
{to ths extent permitted by law)
immovahle in the ordinary course of
business:

b]  To register and maintain  branch offices,

workshops, plants,

machinery and all such other things
deemed necessary or convenient Lor-the
business of the Company;

warchouses,

¢}  To carry cut without limitation all kinds
of commercial, financial, industrial and
related  directly  or
indirectly to its objects or facilitics or
for developing the husiness and/or o
execute and perform all such lawful
contracts and obiipations as may be
necessary in connection therewith;

other  activities
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d)

Cn betrll of the Company and in the
ordinary course of business to horrow,
provide credil under normal trading
activities, applying for loans and sicning
bank farilities either
otherwise, keep bank deposits, provided
that the Company shall nol at any Ume
be empowersd to act as a bank or

secured  or

INSUTANcE company o provide services

1n relation thereto;

To pay all costs, charges and ¢xpenscs
of and incidental to the incarporation
and registration of the Company and all
costs charges and expenses of and
incidental ta maintaimng the Company’s
registration as a  limited liabituy
Company;

To instiduts, defend or settls any Jegal
proceedings  (inclading  arbatration)
andior enforce and defend andf/or waive
its legal rights in any jurisdiction gither
as principal, agent, trustce, contractor or
otherwise either alone or in confunction
with olhers and to appoint lewyers and
arnorneys for these purposcs;

To form joinl ventures with any nther
persan of ¢ompany for the purpose of
either camying out business similar or
related to the business of the Company or

for the purposc of acquiring any busincss

A5 4 gOiNg CONCEN;

Trr establish hranch offices and to sien
any documents as may be required for
this purpese;
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iy

k)

)

The acquisition, construction or lease
of itams of tangible or intangible
property;

The taking of any loan, fnance or
finance arrangement by the Company or
the creation, renewal or extension of any

- borrowings bv the Company other than

in the ardinary course of business;

The giving of sccurity for or guarantee
for any debt, liability or oblipation of
the Company;

To engage the Company in any binding
obligation outside the ordinary course af
the businass;

The assignment, sale or other disposal
of any asset or related group of assets of
the Company outside the normal course
of business,

Any change in the accounting policies,
bankers, accounting refsrence date or
bank mandates;

The opening, operating and ¢losmg of
any Company bank accounts at such
bark or banks as the Board of Dircctors
shall select from tine to tme with
mandates and signatories from time o
time prescribed by the Board, To accepr
biils and money order, cheques, bank
draft payment orders nr nther securities
for moncy drawn in faveur of the
Company, To ask for, demand, recover,
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1)

q}

Y

rceeive and collect al! momies due and
payable o the =aid Company in
connection with its business from any
person  or peisons, company  or
association, including any  statutory
body or authority, covermment or semi-
government concem or concerns and to
give good valid receipls and dischargs
therefore:

Pledging,  morlgagng or atherwise
charging the asscts, rights, benefits or
entitlements of the Company for the
purposes of raising end providing

financial faciiiies:

The appointment, dismissal and
consideration of the terms of
remuneration of all employees of the
Company;

The acquisilion
capital natore or any capilal cxpendilure
whalsoever except as shall have been
previously approved in the Company's
anoual budget;

of any asset of a

The entering into or leominalion of any
ligense, contract, ageney distnbutorship
Or TEpresentztive agreement with any

prn¢ipal o1 any other agreement
whatsoever;
The approval, wariation ar

amendment 10 the annual business plan,
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annwal budget and/or any cperating
plans  of the Company and
consideration and approval of aoy
reports and drafl financial statements
prepared by the Anditor;

To sign any decuments as may be
required for establishing a company
{amd dissolution) and for ke
cancellation of a license in which the
Company is a sharcholder, and Lo sign
any agreement or document allowing
the Company to acquire and possess
related - 1w the
Company’s objectives, and to buy any
shares of any of the companies
incomorated or under process  of
the United Arab
Emirales or outside in the name of the
Company and on 1ts behalf, and to take
all necessary proecdures and sign all
documents and  agreements and
decisions and necessary addenda 1o the
Memotandurt  and memorandum  of
association of any ather company in

cstablislunents

incorporation  in

which the Company owns shares from
time 10 time, and 1o complete execution
of the above betore all compelent
authorties in or oufside the United
Arah Emirates, this includes without
the MNotary Poblie, the
Depariment of Economic Development
and Mimstry of Economy, Chamber of
Commerce and Indestry and all local
and federal Departments;

limitatign
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10,10

v} To oacqumire, by taking, holding,
sibscribing for or apreeing to purchase
or acquire shares in the capital of
ancther company, o establish any
busitess additiomal to the business of
the Company or expand or make any
material chanpe 1o the husiness of the
Company; and

w} To form sub-committees {who may.

include members of the Board) to
supporl the Board in discharging its
responsibilitics. The Board shall at any
time reveke, withdraw, alter or vary all
or any of such powers and dischurge
any such committee in whole ot in part.

A resolution i writing signed by all the
Drrectors (or in lieu of any Director, by his
duly appainied alternate Director) shall be as
valid and effective as if it had been passed at
a duly convened meeting of the Board. Any
such resaletion may  consisl
documents communicated to cach Dircctar
{or aliernate Diirzetor) by eleciromic mail,
facsimile, registered post or couner wn hike
form, ecach sucbsequently sipned by and
correctly bearing the name of cach and every
Director (including any alternate Dircclor

of several

wherever appropriaie). The Board shall |

ensure that minutes of their meetings are kept
al the head offize of the Company.

The Board's responsibilities shall inchede,
but not be limited 10, the following:

Poge 17 0f 31
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b)

d

£)

w0 ensure that the Company accounls
are maintained in a proper mannet,
approved  accounting
principles, and maimained contimally
up-to-date;

according  to

w cnsure that, the Company is carried
on in a proper, prudent, commercizl
angd buzinesslike manner;

te ensure that the insurable assets of the
Company or leased by the Companyv
are iosured and kept insured with an
insurance company of repute and in
their full replacement value, azainst all
risks that would usually be msured
against by the aperator of a business
similar to the Company and, In
addition, take out indemnity insurance
m such amount and against such risks
as the Board, shall think nccessary or
prudent;

that the control of the
and e

o Ensure

Company shall reside in
effected from Dubai;

to appoaint the Audnor as the auditors

_of the Company;

within three months of the ¢ad of cach
account reference date, to congider and
“aadited

approve  thc  Company's

ACCOUNTS,

to appaint the Company’s bankers and
1o 1ssuc & bank mandate;
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1111

10.13

h}  to consider and epprove the operating
costs of the Company, and

i} - lo consider and  approve work

programs and budgels.

Subject to Article 14.2 above, the Board shall
delegate its powers of management in respect
of the day to day managzment to a General
Manager who shall (except for the first
General Manager who is appointed under this
Memorandum) be appointed by a resolution
of ke Board of Directors, The General
Manager shall ac all times be responsible and
subject to the control of the Board. The
Board shall have the rght to reappoint,
replace and revoke the sppointment of the
General Manager at any time. In addition the
Board may dele=gate and revoke any or all of
their powers, duties or abligations hereundar
to anv committee, Person(s) or entity on such
terms as the Board may deem fit and may
further confer upnn such delepate(s) the
power of sub-delegation.

Subject t  Aricle 1011 ahave, Mr
Essamuddin Hussain Ihrahim Galadari, a
DAE national, residing in Duohai, addreze PO
Box 333888, Dubai, UAE, has been
appointed as the General Manager of the
Company to carry out the day-to-day
managemenl of lhe Company including the
following:

a)  To carry on and manage the day to day
operations of the Company and to sign
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on  behalf of and represent the

Company and transaet, manage and

varty on and do all things requisite
MECEssary Or 1 any manner connected
or having reference o the affairs of the
Company;
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d}

g

h)

Far the better and elfectual execution
of all or any of the powers granted
above, to retamn and employ consultants
and lawyers and others possessing
appropriate skills 1o advise act for or
represent the Comparny and o delegale
all or any of the powers mramed above
to gthers;

Toe institute, defend or sentle any legal
{including  arbitration)
and/or enforce and defend andfor waive
1ts legal rights in anvy junisdiction either

procesdings

as principal, agent, trustee, conlracloer
or  otherwise  either alone or in
conjunction with others and to appoint
lawyers and attorneys for
purposes;

these

To generally negotiate, agree, sizn and
exceute in the name of the Company
any document or agreement which may
be roquired and to do any other ag,
deed or thing which the Ceneral
Manager shall consider necgssary or
expedient for carrving out all or any of
the purposes or acts hereby suthonzed,;

To appoint, employ and dismiss staff
and ermployees {or the Company;

To apply for and obtain for the
Company and its employces telephone,
facsimile and elex eonnectinng, and 1
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iy

1

apply for and ohtain all necessary
amenilies and permissions and no
objections and approvals from  ail
pablic utilities and public bodies;

To do ali acts and (o sien any
documents as may be required for
establishing branch offices of the
Company;

To sign any documents as may be
required for establishing a company or
the cancehation of the license mn whicn
the Company is a sharcholder, and to
sign any agreement or document
allowing the Company to acquire and
possess eslablishments related tw ihe
Company's obyjectives, and to buy any
shares of any of the companies
mcerporated or under process of
mearporauon  in the  United  Arab
Emirates or outside in the name of ths
Company and oa ils behalf, and to take
all necessary procedures and sign all
documents  and '
decisions and necessary addenda to the
Memoranda of Association of the
Company or of any other company in
which the Company owns shares, and
1o complete execution of the above
before all competent authorities in or
outside the Uniled Arab Emirates, this
includes withou! lirmiation, the Norary
Public, the Departments of Ecunomic
Development and  Ministry  of

agresments  and

Economy, Chamber of Commerce and
and federal

Industry and all lecal
Deparments;

Puge 22 af A1

B all S 0 mren e G pall y Antaald
$aa Kal) tleall § Aalall

g gl glo m iy el giney Sl
48 3l G 8 ISk paplth By plhaa 50 18

el Ay gl ST 8 By 51 Sl 1
RS il g S b e 3 elad o RS )3

AR gl e el N el D e

o Slave e 3 et 48,00 o 433,
g oeohy gy 15,80 Gl dla
T RSN LRV S U,
w2 o saaldi Ay el Yl s
tgie Ay AS R sl
gon ol @By Byl sl )t
AN

ails Alasl

Gaddly b S
gxs_mr;p%;uas}:-_ﬂ ol Sl Lo
b i hgall inn Slal G e i
Laoks ol Saldl Au el oA LYl Al
I-.L_"IQII l._'fiSu el (3 el uuh'ﬂj:'-_j
A S RPN P
b_l.nq._g I-"l.ﬂ-'I_'Ll..ucl.llu'l_g 5_}'!.331'1 -:MJC-__-; iy

3y alasyl

oA Saalasy, Ada i 4,

(e

[T L
LuBAl COYRT

2D APR 2076

it M il T 0y
Matary Publiv

Fht Huldings LLC_WOra



L)

The Gencral Manager 15 authorized to .

attend the General. Assembly of any
company and to represent the Company
for the General Assembly of any
company in which the Company is a
pariner owning shares and has tive right
of vating and authorizing others to
attend the general mecting of the
companies stated above and votung in
it; and

Generzally to do all acis, deads and
things as may he necessary to run the
Company’s work {including w have all
of the powers set out in Article 10.8, in
relation to which any reference in
Article 10.8 to ihe exercise by the
Board of any such power, authority or
discretion shall he construed as if it
were g reference to the exerciae of such
power, authority or discretion by the
General Moanager!, provided always
that the said
Manager shall always
tnairtain rue and faithful accoanis of
all dealings and transactions in relation
to the said business and affairs ancillary
and incidentzl thereto and famish the
same to (he Ownper at all reasonable
tintes as and when demanded for all
receipts and vouchers for expenses and
disbursemants made by lnm as arc
usual or custmary in business nf like
nature. The said General Manager shall
also, upon  request, instuct  the
preparation of quarterly slalements of
profit and loss and balance sheet in
respect of the said business and submit

constiluled General
keep and
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10.13

10.14

10,15

the same to the Owner.

The General Manager's actions shall be
binding on the Company.

The Manager has a right to delzpate all or some
of his powers to any Person (including
conferting on such delegate(s) the power of sub
delegation) an such terms and conditions as the
Mapager may deemy expedient and to grani
powers of attorney and to revoke the same.

The General Manager shail be appointed
without 2 limited termn commencing from the
date of rt:.gislruliun of tha Company in the
Commercial Register. The General Manager
shal be subject 10 removal, reappointment or
shall be replaced with an alternative persom of

the Beard of Directors’ choosing through a
resolution issued by (he Board or, in the
abzence of a Board, the Qwnier,

1016 The General Manager shall not bear any
personal responsihility if he acis within the
scopc of law and of this Memorandum
without defanlis or without exceeding the
limits of hiz powers,

ARTICLE XI:

FINANCIAL MANAGEMENT |

1.1 Tae Ceneral Manager shall prepare the
Company’s balance sheet and profit and loss
account. He shall also prepare an annual
teport of the Company’s  activities, ite
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financial position and the proposal for the
dismibution of profits to the Owner. All the
furegoing should be completed within three
months from the end of the Company's
Mnangial year.

11.2  The balance sheet and the profit and loss

11.3

account shall be submitted to the Owner for
anpraval.

The General Manager shall within ten days
of receipt of the Ownuer approval of Lhe
balance sheet and the profit and loss acecunt,
provide the Department with copizs of the
aforesaid documents.

ARTICLE XII:
THE FINANCIAL YEAR

12.1

The financial year of the Company shall
commence on January 1st and shall end on
December 31* of each year. The firsi
financial year of the Company shall
commence on the date of the regisiration of
the Company in the Commercial Register
and shall ¢nd on December 31 of the same
year. Each finangial year may not exceed 18
months and should not be less than six
mpths.

ARTICLE XIII:
PROETTS AND T.OSSES

13.1

Subject to applicable law, the Company shall
allocate 1en percent {109%) of its net profits each
wear to create a statwtory reserve. The Owner
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13.2

13.3

may restlve that the allocation of wet profits to
tke statutory reserve he discontinued when the
rescrve reaches fidty percemt (S0%) of the
capital of the Company. The Owner may
allocate additional rescrves as they sse fit.

Dividends shall be distriboted {and profis and
losses shall be allocated) to the Owmer.

The Owner shall only be liable to the extent
of the capilal share amount stated in this
Memorandum.

ARTICLE XIV:
THE AUDITOR

4.1

143

The Company shall have one or more
auditors repsiered in Dubai 1o be selected by
the Owner.

The Owner shall dewermine
remuneration.

The aunditer shall audit the accounts of ths
Company, provide the General Manager with
all necesszary information for the preparation
of the belance sheet and the profit and loss
account, ensure compliance with the Jaw and
this Memorandum.

ARTICLE XV:
VARIATION OF THIS MEMORANDUM

15}

Ir shall only be permissible 10 amend this
Memorandum by a resoluticn of the Owner.

Pagre 26 af 31
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ARTICLE XVI:
DISSOLUTION OF THE COMPANY

16.1

16.2

The Company shall be dissolved for any of
the following reasons:

ay  Upon the expiry of the periad specified
o thas Memorandum unless the Owner
decides to renew,

b} Upon the depletion of the Company’s
objectives set out in Article 3;

c}  Upon the loss of all or substantially all
of the assets of the Company, making
the benelicial investment of the
remainder of its assews, i any, not
soonomizallv profitable,

d)y  Upon the merger of the Company with
another company in accerdance with
the Commercial Companies Law,

e}  Upon the passing of a resoluion of the
Owner  resolving to  dissolve tLhe
Company;

by  Upon the rendering of a final decision
from & court i1 Dubal o dissolve the
Company; and

The General Manaper shall regisier  the
dizgohution  of  the Company in  the
Commercial Register end shall publish it in
two Arabic daily newspapers in the United
Arab Emirates.
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ARTICLE XVII:
LIQUIDATION OF THE COMPANY

17.1

172

One or more Heguidaiors shall b2 sppoicted
by the Owner and in accordance with the
provisions of the Commercial Companies
Law. A liquidator shall not be acting as the
company accounts auditor at presemt or
within the past five years prior to his
appointmeni,

1T the liquidaticn is by decision of & court in
Dubai, the court shall determine the manner
of the liquidation and shall appeoint a
liquidalor, and the powers of the {General
Manager shall czase when the liquidator is
appoined.

ARTICLE XVITI:
COPFIES

13.1

This Memorandun has heen made and signed
by the Olwner in three copies, one for the
Owner, and the other copies {or registralion as
required under the Commercial Companies
Law.

ARTICLE XIX:
GOVERNING LAW

151

This Memorandum and any amendment
thereto shall be zovemed oy and construed in
decordanve with the laws ol the Emirae of
Duhai, United Arab Emirates.
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ARTICLE XX:
MISCELLANEOLS

20.1

203

20.4

20.5

The articlz headings in this Memorandum are
for canvenience only and shall niot be vsed to
interpret the meaning or construction of this
Memorandom or any part thereofl.

The Company shali not have a corporate
personality and shall not be allowed to
perform its business untii it is repisterad in the
Comtnercial Register at the competent
authority. The Owner shall be liable for all
acis or ransactions performed on behall of
the Company by it prior to 118 regisiration.

Susject to Article 20.2, the Company shall
have a legal personality independent from that
of the Owmer.

The hability of the Owmer with respect to the
Comnpany’s vbligalions shull be limited o the
amount of the value of such Shares held by it.

A holding by court of competent jurisdiction
that any provision of this Memorandum is
invalid, void or unenforceable shall apply
only to that provision and shall not render this
entire Memorandum or any other provision
hereof invalid, void or unenforceable and all
other provisions herenf shall remzin in fi2ll
force and effect. Under such circumstances,
the Owner shall undertake good fauh

negotiations 1o geck to replace such invalid.

provision with a new provision, the purpose
of which would be to achieve the original
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20.6

20.7

20.8

detired result intended by such invelid
pravision,

Matters not provided for in this Memorandum
shall be subjcet to the provisions of the
Commercial Companies Law (as amended
from time to time) and the tnumsienal
decisions made in Implementation thereof.

The Owner shall not be liable 1o the Compatiy
for lost profits or revenwes or incidendal or
special losses or damapes in counection with
the formation and operalion of the Compaoy ar
by reason of bringing the Company 10 an end in
accordance wilh Lhis Memorandum, nor shall be
liable for financial ablipations or losses of the
Company except to the exrent provided for in
his Memomndun,

This Memorandum  and  any  amendments
therein shall he wetten in Arabic language and
notarized by the Notary Public, otherwise this
Memorandum or amendments shall be void.

IN WITNESS WHEREOF, the Sole Parinzr has
sipned and executed this Memorandurm on the day and
year first abowve writtan,

Signed on behalf of the Dwner by:
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OSNIVACKI AKT DRUSTYA
PR HOLDINGS U VEASNIZTVU ITHRA MONTENEGRQ {JEDNOCLANO)
DRUETVO S4 OGRANICENOM DDGOVORNOSCL

OVAJ OSNIVACKI AKT je zakljuten dana 2015.

od strane:

(THRA MONTENEGRO U VLASNISTVU ITHRA EUROPE {IEDNOCLANQ) DOO, rezident UAE, je kompanija
registrovana U Dubaiju, nosilac komercljalne licence 756888, sa sediftem na adresi Dubai International
Financial Centre, Gate Village 7, nivoi 5 i 6, poitanski fah 133388, Dubai, UVAF, koju zastupa .
Essamisddin Hussain lhrahim Galadari, driavljanin UAE, sa prebivalistem u Dubaiju 2 adresi poitanski
fah 233228, Dubai, VAL (VIasnik).

Viasnik je patpisao ovaj Akt u Emiratu Dubai, u skladu sa odredbama Zakona o privrednim druityima br.
[3).iz 2015. | Zakona br. (13) iz 2011, kajima se ureduju priviedne aktivnosti u Emiratu Oubsal, i zakonima
ki su usvgjeni kao amandmani na pomanute.

Eian {1)
DEFINIC)E

U ovom Aktu, sledede redi ée imatl sledeca nalenja:

1.1. Povezano lice znadi u pogledu bilo kog Lica, svaki (2} direktar ili rukavodilac; {b} bragni drug, roditel],
brai, sestra, ili potomak takvog Lica (ili bratni drug, roditelj, krat, sestra ili potomak bilo-keg direktora ili
rukovedioca takvog Lica); i-f¢) bilo koje druge Lice koje direktno ili indirektno kontrolie takvo Lice il je
pod kontrolom takvog Lica ili je pod zajednilkom kontrolom 3a takvim Licem. Za potrebe ove definicije
kantrola {ukljutujudi pratera znalenja, u smislu kentrelife, pod kontrolom ili zajednitkom kantrolom),
kija -se koristi u pogledu bilo kog Lica, znafice posedovanje, direktno ili indirektno, ovlaséenja za
usmeravanje ili nalaganje usmeravanja menafzmenta | politika takvog Lica, bilo kroz vlashiltvo nad
hartijama od vrednosti sa pravom glasa ili kroz ugovor ili na drugi nadin,

1 7. Reviror znadi revizor Kampanije u bilo kom momentu i kako je detaljnije opisano u Clanu 14;

1.3, Odbar ili Upravni edbor znadi odbor direktora Kompanije;

A .

1.4, Radni dan znadi svaki dan osim petka, subote ili drugog dan na kaji komarcijalne banke imaju
avlaitenje ili su v abavezi da budu zatvorens u Emiratu Nubai;

1.5. 7akon o privrednim dnitvima znati Savezni aken br. 2 2720157 u vezi 53 priviednim drustvima [sa
svim izmenamal; : .

1.6. Privredni registar znadi privredni registar koji se vadi pri Odeljenju ekonomskog razvaja o Emiratu
Dubai;

1.7. Kompanija znaéi PM Heldings v viasnigtvu Ithra ‘Monmtenegre (jednoflanog} drugitva 33
ogranitenom odgovernodéu, kampanija koja Je osnovana U skladu 53 ovitm AkLom;

Nopomena: pa kraju svake stranice 1-31 nolazi se okrugli pefot sudskog tumata (neditke ime) [ fetvrrdst
peiot so stededim tekstom: Sud u Dubaiiu, 20.04.2016. javri beleinik
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1.8 Odeljenje znali Odeljenje ekonomskog razveja u Emiratu Dubai:

-1.9, Generalni direktor znati gereralni direktor Kompanije postavijen u skladu sa ovim Aktom;
1.10. Akt z;'iaEi akt o osnivanju Kompanije.

1.11. Minfstarstvo znadi Ministarstvo privrede;

1.12. Lice(a} znafi fizitko lice, ortaZko drustve, firma, drultve sa ogranifenom odgovornoddu, korparacija,
udruenje, fond, pravno lice, ifi druga lica;

1.13. Udeo 2nadi vdeo v asnivatkom kapitalu Kempanije v bilo kom momentu (i izraz Udeli fe znafiti vite
od jednog udelal;

1.14. Zakon kojim se ureduju privredne aktivnosti znaéi Zakon br. {13} iz 2011. kajim se ureduju

. privradne aktivnosti v Emiraty Dubai | za}r_.r::ni kaji su usvojem kao amandmani navedenog;

L.15, UAE znati Ujedinje ni Arapski Emirati; i
1.36. UAE dirham ili AED znaéi dirham Ujedinjenib Arapskih Emirata, ili trenutno zakonita valuta u UAE.

CLAN i:
NAZIW KOMPANUE

2.1. Naziv Kompanije e biti: PM Holdings u viasniitvu ithra Montenegro {jednetlance drustval, drustvo
sa ogranifenam odgovarnoddéu,

cLan i
CILEVT KOMPANIJE

3.1. Glavni «ilj Kompanije je ulaganje u privredne subjekta i up ravljanje.
1.2 Uz to, kompanija ¢e imati slededa oviaZéenja:

(a) da stice, poseduje ili prodaje, iznajmljuje, stavija pod hipoteku ili na drugi nadin otudufe, imovinu, i
pokretnu i nepokretny {u onoj men o kojoj je dosvelieno zakonom), kako moie biti potrebng fli korisno
23 ostvarenje plavnog cilja, ilt kako se moZe na drugi natin statrati povolinim za Kompanifu;

(b) dd zakjutuje komercijaine transakcije, da zakljufuje i izvriava ugovore i druge ahaveze, da otvara i
upraja ralunima, da pozajmljuie novfana sredstva i abozbed uje otplatu istih, da izdaje garancije, da
ulzie noviana sredstva Kompanile za sopstveni rafun i da se bavi takvim uleganjima i generalng da
uspostavija, uestvuje u ili promovite -industrijska, komercijalna, trgovadka i finansijska preduzeda i
poslovne aktivigsti swib vrsta;

{e) da ostvari svoj glavni cilj i da koristi svofa ovladlenjz u bllo kom delu sveta bilo kao princigal,
povérenik, izvodat ifi na drugi natin, i bilo samostalno ii zajedna sa drugira;

Wapomena: na krafu svake stranice 1-31 notozi se okrugli pecat sudskog tumofa frelitho ime} i feturtost
pedot 5o slededim tekstom. Sud u Dubaiju, 20.04.2016. Jowerf bedeZnik




{d) da radi sve takve stvari koje su sporedne il korisne i nastaju iz posiovanja ili ovlaiéenja Kompanije,
pod uslovom da su iste zakenits;

(e} da uspestavlja ogranke ili kancelarije ili formira kempanije ili druga lica, | dz zakljutuje Zajednicka
ulaganja sa bilc kejirn Licem ili Licima za potrebe (i) vraenja slicnog posiovanja kakvim se bavi Kompanija;
ili (i) sticanja poslovanja;

{t} da poseduje ili drii udele, akcije, obvernice, ahveznice zajma ili drugi kapital ili dufniZke udele y bilo
kojoj karnpaniji ili drugom subjektu;

{g) da radi kao direktor ili generalni direktor hila koje druge kempanije ili drugog subjekts {u skladu sa
primendjiivim zakonom);

{h} da priprema, sastavlja, prihvata, podriava, diskontuje, izvriavai izdaje viastite menice, menice i druge
utriive i prenosive instrumente; i -

{i} da zakljufuje bilo kakve ugovore sa hilo kojim drfavnim i vrhavnim, opitinskim, lokalnim ili drugadijim
organima, koji mogu biti povalini za Kompanijina sredstva | .bilo keje oo njih, 1 da dobije od bilo kakvin
takvih drzavnih ili drugih organa bilo kakva prava, privilegije | koncesije za kaje Kompanija smatra da su
peZeljni 2a sted, i da izvrdi, ostvari | ispo3tuje takve dogovore, prava, privilegije i koncesije radi ostvarenja
Kompanijinih ciljeva.

Ova ovlascenja mogu biti prodirena ifi izmenjena s vremena na vreme odlukom Vasnika,

3.3. Gora navedeni ciljevi fe se tumaéiti liberalngi u najiirem mogudem smislu, a ne restriktivno.

3.4 Kompanija moZe takode da zapofne neki drugi novl posao ili aktivnosti il da uspostavi novi ogranak
uz dozvoly nadleznih argana u bilo kom od Emirata iz UAE ili van UAE, i moie 5 vremena na yreme

prafiniti poslovanje u skladu sa Zakanom o privrednim drugtvima,

3.5. Kermpanija moke takode zapodeti neki drugi novi posao ili aktivnost koju ndobri Vasnik ili uspostaviti
bila kakav novi ogranak u skladu sa dozvolom nadle#nit oreana u bito kom od Emirata iz UAE ili van UAE.

3.6. Kompanija se nede baviti osiguranjem, bankarstvom i ulaganjem sredstava za radun drugih.

CLAN 1v:
SEDISTE POSLOVANJA | ADRESA

4.1. Sediste Kompanije bice u Emiratu Dubai i na njenaj adresi u Dubaiju, VAE. Kompanija mofe
uspastaviti ogranakifili zastupnistve bile gde u Ujedinjenim Arapskim Emiratima.

4.2. Sediite Kompanije mofe da se prenesc na bilo koje druge mesto u Emiratu Dubai prema odluci
Viasnika.

. CLAN V-
TRAJANIE KOMPANIIE

Napormend. na kraju svake stranice 1-31 nolozi se okrugli pedat sudskog tumoda (neditka ime) | Setvrtast
pedat so stededim tekstom: Sud u Dubaiju, 20.04.2016. Jour Belesnik




5.1.-Trajanje Kompanije jo devedesel devel (39) gregerijanskih gedina, palevii od datuma unosa ovog
Osnivackog akta Kompanije u Privredni registar, | auvtomatski fe se obnavijati na slidne pariade od tads
{osim ake Vlasnik ne odluéi da odredi drugatije} i u skladu sa edredbama dobrevoline likvidacije koje su
ovde sadrfane. :

5.2, Pomenuti period se moie produZit ili skratiti adlukom Ylasnika.

5.3, Bilo kakay produietak trajanjz Kompanije podiefe svim odredbama oveog Akta.

CLAN VE:
KAPITAL KOMPANIE

6.1. Kapital Kompanife ja tri stotine hiljada UAE dirhama {AED 200.005)

2. Kapital Kompanije bice podeljen na tri stotine (300) udela;, vrednost svakog udela bice hiljiadu UAE
dirharna {AED 1.000).

6.3. 5vi Udeli u Kompaniji e biti jednakoe rangirane u odnosu jedan na drugi u svakom pogledu.

Mariv vlésn_ika ) Broj udela Vrednost udela ' Procenat _

ithra =~ Europe  u | 300 300.000 . 100%
vigzniftvn  Investment
Corporation of Dubai
jednadlane  druftvo 2
ogranifonom
aggovornnssy

6.4. Sav kapital Kompanyje drzi Wasnik.

CLAN VI
POVECANIE | UMANIENIE OSNIVACKOG KAPITALA

7.1 Viasnik 52 made putern odluke slefiti da kapital Kompanije mne biti povedan prken izrosa koji je
naveden u ovom Alktu. Qsnivacki kapital Kompanije mode bili uvvedan Bilo emitovanjem novih Udela, 1
konverzijom rezervi u Udeo ili na bilo koji drugl nadin kako odludi Viaznik,

7.2. Kapital Kompanije mofe se smanjiti samo u skladu sa Zakonom o privrednim drustvima.

CLAN vl )
PRENOS UDELA

8.1 Vlasnik moZe preneti, sa ili bez naknade, sve ili neke svoje Udele na trede lice, pod uslovom da (i} je
prenos Tegislrovan v Priviednom regisiru (kake je definisano u £lanu 9.1. dole); f (i} da e prenos
propracen dokumentacijom putermn notarizevanih instrumenata od strane javnog belesnika.

£.2. Nijedan prenos nede biti validan prema Kompaniji ni tredim licima ako nije ubelefen u Registru
kompanija i Privrednom registru. kompanija nede odbiti da ubeledi prenos u Registru kompanijc osim ako
je to u supratnosti 5a ovim Alom ili Zakonom g priveedni m drugtvirma,

Nopomeng: na kraju svake stranice 1-31 nofazi se okruglf pedot sudskog tumada (neditho ime) | fetvrtast
pedat sa slededim tekstony: Sud u Dubaju, 2004 2016 jaend belernik




CLAN IX:
REGISTAR KOMPANIIE

%.1. Kompanija ¢e u svojim kancelaritama €uvati poseban registar (Registar kempanijel koji sadrii
slegede informacije:

a) pun naziv vlasnika, sediste, adresu | rezidentnost;

b} broj t vrednoest Udela koje drzi vlasnik, i

¢} detalje o svim poslovima izvrienim u pogledu Udela, zajedno sa datumima istih.

9.2 Genaralni direktor je odgovaran 2a vodenje Registra kompanije i 2a tainost njegovop sadriaja.
9.3, Registar kampanija e hiti otvoran na uvid zaintresovanim licima.

9.4, Generalni direktor ¢e, u Januaru svake godine, dostavljati Qdeljenju podatke zabelefene u Registru
kompanije i bilo kakve izmene istih.

CLAN X:

UPRAVLIANIE HOMFPANIICOM

10.1. Viasnik fe imati prave da postavi Upravni edbor. U onoj meri u kojoj je Odbor ofarmijen,
ypravljanje Kompanijom e biti poverenc Odboru kbji ce se sastejati ad najmanje tri direktora (jedan e
biti cdreden kao predsadnik (Predsednik)] koje postavlja iskljuivo Vasnik,

10.2. Upravni odber ima potpuno ovlaidenje da upravlja Kompanijom i da izvréi sve radnje potrebne za
njene clljeve i tma pravo da postavlja ili zamenjuje generalnog direktora Kompanije i da mu dodeljuje
potrebna evladfenja.

10.3. Ukoliko nije postavijen Qdbaor, upravijanje kompanijom je povereno generalnom dirgktory, koji fe
biti postavljen putem ovog Akta, ili naknadna odiukom Yiasnika.

10.4. Cdbor ¢e biti postavljen na period od tri godine.-Ovaj period se moze obnoviti. Pomenuti period e
poteti od datuma repistracije Kompanije v Priviadnom registru. Samo ée Wlasnik imati pravo da
nominuje, razreiava i zamenjuje Dircktore po sopstvenom nahodenju.

105, Sastanke more sazvati Predsednik, nakon prethodnog obaveitenja dostavljenog ostalim
Dirgktorima.

10.6. Nijedno pitanje se nede razmatrati iili resavati na sastanku Ddbora osim anih koja su izritito
naznatena.u nhaveltenjin o sarivi sastanka osim ake g2 vl Direktori slofe drogadije.

10.7. Evorum sastanka Cdbora bite dva direktora. Sve odiuke Odbara fe se donositi jednoglesnim
glasanjem prisutnih Direktora. Sastanak Odbora moze se obaviti preko telefona ili na bilo koji drugl nadin
kaji Direktori smatraju 2a pogodan s vremena na vreme. Aka kvorum nije obezbeden u roku od trideset
{30] minuta od viemena odredengg za potetak sastanka, sastanak Ce biti edlofen za sedam (7] dana, isto
vreme i mesto, | ako ne bude kvoruma. u roku od trideset [30) minuta od vremena dogovorencg za drugi
sastanak, taj sastanak ¢e biti mspuiten. Co

Mopormena: na Krajur svake stramice 1-31 ngfazf 5o okrughl podot sudskog tumeda (neditko ime) § detertast
pecat s sfedadim tekstom. Sud u Dubaiy, 20.04 2016 javni bateZnik




10.8. Odbor e imati sva ovlabéenja potrebna 23 upravijanje Kompanijom, predstavljajuéi Kempaniju i
potpisivanjem u njeno ime i vrienjom svih radnji potrebnih za njene ciljeve, ukljutujuci bez ogranitenja:
a) sticanje, posedovanje, prodaju, iznajmljivanje, stavljanje pad hipoteku bito kakve imovine, i pokretne
{u onoj meri u kujuj je dozvoljene zakonom) i nepokretne u redovnom taky poslovanja;

b) registrovati i odrfavati ogranke, skladiSta, radianice, postrojenja, masineriju i sve druge lakve stvari
koje se smalraju necphodnim [li pogodnim za poslovanje Kompanife;

€] da vrii bez ogranitenja sve wrste komercijalnih, finansijskih, industsjskih i drugih aktivhosli vezanih
direktno ili indirekino za cilieve Wi prostorije ili za razvoj poslovania ifili za izwrienje i vrienje svib takvih
zakonitih ugovora i obaveza koje mogu biti neophodne u vezi sa ewrirm;

d} u ime Kompanije i u redovnom toku poslovanja, da zajmi, obezheduje kredit u sklopy redovnog
trgovanja, podnosi zahteve za kredit i potpisuje kreditne linije bilo obezbedene ili he, dridi deporite u
hanci, pad uslovom da Kompanija ni u jednom mementu neée imati ovlasienje da postupa kao banka 1IN
osiguravajuce drutva ili dfa pruZa usiupe vezane za to:

e} da placa sve trofkove, naknade i rashode u smisfu osnivanja i registracije Komnpanije i sve trofkove |
rashode odrZawanfa Kempanifine registracije kao drustva s3 ogranifennm odgovarnodiu;

1} da pokrene bilo kakve pravne postupke, brani se i prifrvati poravnanje u istt {uklj. arbitraiu) i/l
sprovadi | brani ifili se odrékne svojih zakonskih prava u hila koioj nadleinosti bils kao principal,
zastupnik, poverenik, izvodad ili drugo, samostalno ili zajedng sa drugima i da postavlja pravnike i

gdvokate za nve potrebe;

g) da formira zajednitka ulaganja sa drugim licemn ili kemparijom za potrebe hile poslevanja sliénog ili
povezanog sa paslovanjem Kompanije ill za potrebe sticanja bilo kog poslovanfa kao tekuteg pitanja;

h} uspostavijanje ogranaka i potpisivanje bilo kakvih dokumenata koji mogu biti potrebni za eve potrebe:;
i} akwizicl|a, izgradnja ili iznajmljivanje stavki osnovnih sredstava i nematerijalne imovine;

¥ uzimarys bila kog kredita, finansiranja ili finansijskog aranimana od strane Kompanije ili stvaranje,
obnova ili produZetak bilo kog zajma od strane Kompanije osim u redovnem toku poslovanjs;

k) davanje abezbedenjaili garancija za bilo koji dug, abavezu ili sdeovornost Kempanije;
) okavezivanje Kempanije na bile koji nadin van redovnog toka poslovanja;

m} upitivanie, prodaja ili drego otudenje bilo kog sredstva ili povezane grupe sredstava Kompanije, van
redovnog toka poslovana; ' : :

n} Bile kakve promene u raéunovodstvens) politici, bankarima, referentnim datumima obratuna ili
hankarskim mandatnim pismima;

o} otvaranje, vodenje i zatvaranje bankovnog ratuna Komparije u takve] banci ili bankama kakve Odhor
edabere 5 vremena na vreme, u skladu sa mandatnim pismima i patpisnicima kaje Odbor adredi u bitg
kom mamentw; pribvatanje naloga za plaéanje i novianih naloga, fekova, naloga za isplatu I drugih

Mapomena: na krgju svake stronice 1-31 nofazi se okrugh pecat sudskng tumalo (nelitko ime) § Eetertost
pedat sa slededim tekstom: Sud u Duboiiv, 20.04.2016. favm befenik




sredstava obezbedenja za novac pavulen u korist Kampanije. Da traki, zahtewva, aporavi, dobije 1 napdati
sva noviana sredstva koja su dospela i na plativa prema pomenutg kompaniji u wvezi sa njenim
poslovanjem od bilo kog lica, kompanije Il udruZenja, ukljuéujuéi od bilo keg zakonskog tela ili wlasti,
driavnog ili poludriavnog organa il d2 daje dobre vaece potvrde i stogza oslobada istih;

p} a stavifa zaiogu, hipoteke ili na drugi nagin optereduje sredstva, prava, interos i prerogative
Kompanije za potrebe skupljanjz i vbezbedivan)a finansijskih sredstava;

q} postavljanje, razredenje i razamtranje uslova naknade z3 sve zaposlcne Kompanije,

r] zkvizicija bile kakvib sredstava kapilalne prirade ill bilo kakvih kapralnih investicija bilo koje vrste osirm
kakn je prethodno odobranc u Kempanijskam godifnjem budietu;

5] skfapanje ili raskid bila kakvih licend, upovora, ugovora o rastupanju i distribuciji ili predstavniftvy sa
bilo kakvim principalom ili druge vrste bilo kakvih UEOWOKE;

t) odobrenje, izmene ili amandmani godiEnjih biznis planova, gadisnjih budieta ifili bilo kakvih
operaliviih planova Kompanije i razmatranje | odobrenje bilo kakvih izveitaja i nacrta finansijskih
izveitaja koje pripremi Revizor: :

u} da potpisuje hila kakva dokumenta kake moie biti potrebno radi uspostavljanja kompanije {i
likvidacije) i za otkazivanje ficence gde je Kompanija akcionar, i da potpisuje bile kakav ugovor ili
dokument koji omogutava Kompaniji da stekne ili poseduje establidmente Koji su wezani za ciljeve
Kompanife, i da kupi bito kakve akcije bilo kojik kompanija osnovanih ili u procesu asnivanja U
Uledinjenim Arapskim Emiratima ilf van njih uime i za ragun Kompanije, | da preduzima sve neophodne
korake i petpisuje sva dokumenta | ugovore i odluke i neaphndne adendume Akta iakta o asniva rju bilg
koje druge kompanije u kajoj je Kompanija viasnik akcila u bile kom momenty, i da zawvr potpisivanje
gore navedenog pred nadleZnim organima v ili van UAE, ovo ukljuZuje; bez ugranitenja, javne beleznike,
Qdefjenje ekonomskog razvoja, Privradnn iindustrijgku komorui sva lokalna | savezna Odeljenja;

v} da stide, uzimanjem, dr¥anjem, upisivanjem fli dogovaranjem Kupovine ili sticanja udela u kapitaiu
druge kompanije, ili da uspestavi bile kakvo dodatng poslovanje uz poslovanje Kampanije il prodirenje ili
da nadini materijalne promene posiovanju Knmpanije; i

v} da formira podkomisije {keje mogu sadrfati Sanove Qdboera) radi podrike Odboru u rasterecenju
odzovarnnsti, Cdbor €e u bilo kom momentu opozvati, povudi, zamenijati ili izmeniti sva |l bilo kakva
avladtenfa i razdutivati bilo kakve takve komisije u celosti ili dalimiéng.

10.9. Pisana adluka potpisana od strane svih Direktora {ili umesto bilo kog Direktora, od strane njegowvng
propisno postavljenog zamenika Direktora) bice vafeda i na soazi ukolike g usvojena na proplsno
sazvanom sastanku Gdbora. Bilp kakva takva odluka se mofe sastojati od nekoliko dokumenata koji e
biti -dostavieni svakom Direktory {ili zameniku Dire ktora) elektranskom postem, faksom, podtarm sa
povratntcom ili kurirskom destavem u datoj formi, svaki naknadno potpisan od strane i karektna fosed
ime svakeg i svih Direktarz {uklj. bilo kog zamenika Circktora gde je primenljivo). Cubor fe oslourati da
s€ zapisnicl sa sastanka ¢uvaju u sedistu Kompanije. :

10.10. Odgovornosti Qdbora sadric, zli nisu ogranifeni na, sledede:

Napomena: na kraju svake stronice 1-31 nolazi se okrugh pedot sudskog tumada (peditko ime) | fetvrtast
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a} osigurati da se finansijski izveitaji Kompanije vode na odgovarajudl nalin U skladu sa odobrenim
radunovodstvenim principima, i da su stalng adurni;

B) osigurati da se Kompanijom rukovadi na adekvatan, razborit, kemerdjalan 1 poslovan nading

¢} osigurati da sredstva Kempanije koja mogu da se asigurajuili sredstva koja Kommpanija iznajmljuje budu
osigurana i da ostanu osigurana kod uplednog osiguravajudeg drultva i u punoj vrednostl zamene, od
svih rizika ad kojik bi obitha bila osigurana od strane operatera sa poslovanjem sBEnim poslovanju
konmtpanije i da takede kupi osiguranje za cheitedenje utakvom iznosy i od takvih fzika kako Odber bude
smatrao za neophodng ili razborito; '

d} da osigura da kontrola Kompanije budse u i da se vrii iz Dubaija,
£) da postavi Revizara za revizore kompanije,

f} u roku od 2 mesaca ed kraja svakog referentnog datuma finansi|skog izvestaja, da razmotri finansijske
fzvesta)e Kaompanije nad kajima & izvrienz revizija;

g) da postavi Kompanijine bankare i izda mandatng pismo banci;
h} da razmotri | ndobri operativne trogkove Kompanije; |
i) da razmotri i odohri radne programe. budiete,

10.11. U skladu sa flangm 102 gore, Odbor ¢e delegirati svoja ovlascenja upravljanja u pogledu
svakodnevnog upravljanja na generalnog direktora koji e {osim kod pruog generalnog dirsktora kaoji =
postavljen ovim Aktern) biti postavijen odlukom Qdbora direktora. Generalni direktor ¢e u svakorn
momentu biti odgevoran i podleie kontroli Odbora. Cdbor ce imati pravo da ponovo postavi, zameni i
ppozove postavljanje generalnog dircktora o bile kem mementu. Takode, Ddbor moze delegirati |
opozvati bile kakva il sva ovlaiienja, duinost ili obaveze prema ovom dokurmentu na bilo koju komisiju,
Lize{a} ili entitet pod takvim wslovima kakve Cdbor bude smatrao 2a prikladnim | moZe dalje prencti na
takve delegate aviaicenje daljeg delegiranja.

10.13. U skladv 53 lanom 10.11. gore, g. Essamuddin Hussain Ibrahim -Galadari, driavljanin UAE, sa
prehivaliftem u Dubaiju, adresa poitanski fah 333888, Dubai, UAE, je postavijen 7a generalnog direktora
Kompanije da vri dnevno upravljanje Kompanijom ukljucujudi sledede:

a} da vedi dnevng poslavanje Kempanije | upravija njim i da potpisujc u ime i da predstavija Kompaniju i
da zakljufuje transakcije, upravlja i vodi sve ito je potrebno ili na neki nadin pevezano sa ill ima veze sa
posiovanjem Kompanije;

b) da otvara, vadi i zatvara ralune kod banaka i potpisuje fekove u ime Kompanije. Da prihvata ratune.i
novEane naloge, fekove, naloge za isplatu ili druga sredstva obezhedenja za novac koji se podife u korist
Kompanije. Da tradi, zabteva, oporavija, prima | napladuje sva noviana sredstva koja su dospela i
naplativa od strane .pomenute ¥empanije u vezi 58 njenim poslovanjem od bile kog ili kojih lica,
kompanije, udrufenja, uklufujudi bilo kakve rakonske organe ili viasti, drfawvne il poludriavne organe, i
da daje dobre i validne potvrde i stoga oslobada istih;

Napomena: ha krafu svake stranice 1-31 natazi se okrugli pedot sudskog tumada fngditko ime) | Eefertast
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c) da predstavlia Kompaniju gred tredim licima, ukljulujudi svaniéna | poluzvaniéna odeljienja. Da
pctpisuje, podrosi, fsparvéuje i podnosi prifave 1 druga dokumenata QOdeljenju imigracija t naturalizacije
78 potrebe dokbijanja tranzitnih viza, turistickih viea | svih drugih wrsta viza ili dozvala za ulazak b ime
kompanije | da patpisuje sva dokumenta, obrasce ili papire kojc moze tra¥iti Odelienje imigracija i
naturalizacijc;

d) radi boijeg i efektnijeg lzvrienja svih i bilg kojih ovlaifenja navedenih gore, da angaiuje | zaposli

konsultante i advokate i druge koji poseduju veltine putrebne 23 savetovanje, postupanje u ime jli

zastupanje Kompanije i da delegira sve ili bilo kakvo ovla Scenje dato gore na druge;

e) da pokrene bilo kakve pravne prstupke, brani se ili pristanc na Poravnanje u njima (uklj. arbitraZu) ifili
spravodi i brani se iili odri‘e se svojth zakonskih prava u bilo kojoj nadlefncsti bilo kae principal,
zastupnik, poveranik, izverdat il na drugi nadin samostalng ili zajednur sa druglma i da postavija pravhike i
advokate sa vve potrebe; ' ' :

f) da generalng pregovara, dogovara, pripisufe i zakljutuje v ime Kompanije bila kakay dokurment ili
dagover koji mofe biti potreban i da potpite u tme Komparije bile koji dokument ili ugovor koji maZe biti
potreban i da preduzme bilo kakve druge korake, pripremiisprave il stvari koje generalni direktor smatra
za neophodne ili celishodne za Izvrgenje svih i bilo kojih potreba il radnji ovim putam odabrenik;

8} da postavi, zapashi i gtpusti osobije i zaposlene Kompanije:

h} da podnese zahtev za i dobije 7a Kompaniju | njene zaposlene prikljucke za telefon, faksimlliteleks | da
podnese zahtev za i dobije sve potrebne pogodnosti | dozvole | odobrenja bez primedbi od svih Jawvnih
komunalnif preduzeca i jawnih ustanova; :

iy da preduzme sve korake | potpide bilo kakva dokumenta koja mogu biti potrebng za uspostavljanje
ograhaka Kempanije;

I} da potpide bilo kakva dokumenta keja mogu biti potrebna za uspostavljanje kompanije ili otkazivanje
licence- pri &emu je Kumpanija akcionar, i da potpide bilo kakve ugovore ili dokumente kojim se
dozvoljava Kompaniji da stekne i poseduje establidmente vesane za ciljeve Kompanije | da kupi bilo kakve
aketie bilo kojih kompanija csnovanih ilj v procesu csnivanja u Ufedinjenim Arapskim Emiratima ili van
njih u ime Kompanije i za njen rafun, i da preduzme sve nepphodne korake | potpiie sva dokumenta i
ugoware 1 odiuke i potrebne adendume Osnivafkoh akta Kompanije it drugih kompanija u kojima
Kompanrija poseduje udele, i da zakljulf pred svim gore pomenutim nadleZnimorganima u ili van UAE, ovo
ukljuéuje hez ogranitenja, javne beleZnike, Qdeljenja ekonomskog razvofa, Privredny i industrijsku
komarwe i sva lokalng i saverna 2deljenja:

k} generalni direktor je ovlaicen da prisustvuje Generalnej skupitini bilo kojie kompanije i da zastupa
Kempaniju na Generalngj skupstini bilo kaje kempanije v kojd} je Kompanija partner koji poseduje akcije i
fma pravo glasa i da ovlasti druge da prisustvuju gencralnim skupdtinania kempanija navednib gore i da
glasajuna istim; i

) generalno da preduzima sve radnje, dela i stvari koje mogu biti potrebne za vodenfe rada Kompanije
-{uklj. va ima sva oviaifenja navedena u Zlznu 10.8. U veri sa kojima bilo kakve pominjanje 1 #lanu 10.8.
‘ha-ostvarenie bilo kakvog ovladéena, nadlefnosti ilf diskrecije od strane Odbora fe se tumaditi kan
pominjanic ostvarenja takvog ovlaicenja, nadlefnast i diskreciie od strane generalnog direktora), pod

o Noepumena: na kraju svake stronice 1-21 polgzi se nkrughi pelat sudskog tumale freditko ime) § feturtasy
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uslovem uvek da takav postavlien generalni direkbor uvek Guva i odr7ava istinite | verodostojne jzvedtaje
a svim postovanjima i transakeijama u vezi sa pamenutim poslovanjem f poslovima koji su pratedi jli
sporedni i da dostaw Jste Vlasnikn u svakom fazumnom.memontu-na natin | kada budu zahtevani za sve
ratune i vaufere za troskove i isplate koje izvrii kao to je uchifajeno u poslavanju slicne prirpge,
Generalni direktor ¢o takode, na zahtev, nalugity pripremu kvartalnih tinansijskih izveftaja, tj, Lilansa
uspeha u pogledu pomenulog poslavanja i predade iste Viasniko,

10.13. Radnje generalnog direktora de biti vbavezujuée za Kompaniju.

10.14. Dircktor ima prave da delegira sve Il neka ovlastenja ha bilo kakvo Lice fukljufujuci prengs na
takverle) delegatale) ovladtenja za dalje deiegiranje] pod takvim odredbama i uslavima kakva Direictor
bude smatrao celishodnim i da izda puncmedia i da ik opozove. .
10.15. Generalni diraktor ¢e biti postavijen bez cgranitenja podevii od datuma registracije Kurmpanife u
Friviednorn  registru,  Generalni direktor mofe  bit] uklonjer, penavo  postavijen il Famanjgen
alternativiam osobom koju edabere Upravni adbor u adiuci kojo donosi Cdhbar, ili u odsustwy Odborg,
Vlaznik,

10.16. Generalni direktor nece snositi rikakvy | odgovernost ako postupa u okviry domena zakona i
Ovog Akta hez krienja ili prekoraZenja ogranice nja njegovih ovlaiden)a.

CLan X1
FINANSUSKO LPRAVLIANIE

11.1. Generahni direktor ¢e pripremiti bilzns stanja | bilans uspeha Kempanije. On e takode pripremiti
podisnji izveitaj o aktivnostima Kompanife, njenoj finansijskoj . poziciji i predlog. za raspodely daobitt
Viansiku. Sve gore navedsna fe biti uradens u roku ad tri meseca od kraja finansijske gadine Kampanije.

11.2. Bilans stanja i bilans vspeha se predaju Viasniku na adohrenje.

11.3. Generalni direktor ce u roku od deset dana od prijema odobrenja bilansa stanja i wspeha ad
¥lasnika daskaviti Odeljenju kopije pomenutih dokumerata.

LLAN XN:
FINANSISKA GODINA

12.1. Finansijska godina Kompanije fe poeti O1. januara | zavriice se 31, decernbra svake godine. Prva
finansijska godina Kampanije ¢e potetl na dan registracije Kompanije u Priveednom registru i zavriice so
31.12. iste godine i ne treba da bude kraca-od £est meseci. i :

ELAN X111
EILANS USPEHA

13.1. U skladu sa primenljivim zakenom, Kompanija é2 alocirati deset posto (10%4) svaje neto dobiti svake
godine na shvaranje zakonske rezerve, Vlasnik mode odludit da prestane sa alokacijomn neto -dobit
Zakonske rezerve kada rezerva dostigne pedeset posto {50%) kapitala Kompanije. Wasaik mefe alocirali
dodatna 1ezervisanja akn bude smatrao za potrebna. :

Merpomena. no kraju svake stronice 1-23 nafozi se okrugli pecat sudskog tumada (necithu ime) | fetvriost
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13.2. Dividende ce-biti distribuirane {i dobit i gubitak de biit alociran) Viasniky.
13.3. Qdgovarnost Vlzsnika cgranitena Je osnivackim kapitalom kojf j2 naveden u overn Akty,

CLAN XIV;
REVIZOR

14.1. Korpanija ée imati jednog ili vide revizora registrovanihv Dubaiju koje de odabrati Viasnik,

14.2. Vlaznik ce odrediti naknadu za revizora.

14.3. Revizor ¢é irvrditi reviziju finansijskih izveitaja Kompanije, dostaviti generalnom diraktory )
necphodne infurmacije radi pripreme bilansa stanja i bilansa uspeha, osigurati usagladenost sa zakonom i

ovim Aktom. .

CLAN XV
IZMENA OV AKTA

15.1. Ovaj Akl se mode menjati jeding adlukaom Wasnika,

CLAN XVI;
PRESTANAK POSTCJANIA KOMPANLE

16.1. tempanija €e prestati da posteji iz bilo kog ad slededih razloga:
a] nakonisteka perioda noved nog U ovom Akiy 0 esnivanju osim ako se Viasnik ne odlufi na asbnovuy;
b} po ostvarenju cilieva kompanije navedenth v Clanu 3

¢} nakon gubitka svih ili svik materijalnih sredstava Kompanije, ulaganfa ostatka sredstava, dko ik bude,
bez ekonomske koristi;

d} nakon spajanja Kompanije sa drugom kompanijom u skladu sa Zakenom @ priviednim frustvima;
e}.nakon usvajanja odivke Vlasnika kojom se odlutuje da Kampanija prestane da pestoji;
h} nakon usvajanja pravesnafne udivke suda u Dubaiju da se Kompanija likvidira; i

1b.2. Genzralni dirgktor ée registrovati prestanak postajanja Kompanije u Priwédnum.registru.i objavica
to u dvoje arapskih dnevnih novina v Ujed njenirm Ardpskim Erniratima,

CLAN xvII:
LIKVIDACHA KOMPANLUE

17.1. tedan jli vi3e llkvidacionih upravnika e biti postavijene od strane Ylasnika i v skladu sa odredbama
Zakona o priviednim drudtvima. Likvidacioni upravnik nece raditi u svajstvn revizora finansijskih izvedtaja
kompaniie u momentu ni pet gedina Fre njegovog postavljanjs.

Napomena: na kraju svake stromice 1-31 nolasi se okrugh pedot sudskog tumada frecitkn ime) i Cetwrtast
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17.2. Ako llkvidacija bude sprovedena odlukoin suda v Dubaiju, sud ¢e odrediti nalin likvidacije | edrediti
likvidacionog upravnika, i ovlaitenia generalnog direktora ée prestati sa postavijanjem likvidacionog
upravnika.

CLAN VXII:
PRIMERCI

18.1. Ovaj Akt je safinjen i potpisan od strane Viasnlka u tri primerka, jedan za Vlasnika i oslale kopije 22
registraciju kako nalaie Zakon o privrednim drustvima.

CLAN XIX:
NADLEZNO PRAVO

19,1, Ovaj Akt i bilo kakve njegove izmene rukovodice sc i tumaditi u skladu sa zakonima Emirata Dubai,
Ujedinjeni Arapski Emirati,

ZLAN XX:
RAZNG

20.1. Maslovi &lanova u ovom Aktu su samo radi lakieg snalafenja i nede se koristiti za potrebe tumadenja
rnatenia ili konsirukeija ovog Akta il bilo kog njegovog dela.

20.2. Kompanija nede biti korporativno licc i nede joj biti dozvoljeno da vréi svoie postovanje dok ne bude
registrovana u Frivrednom registry prl nadleZinom organu. Viasnik je odgovoran za sve karake i
transahdjc kojo se izvrie uime Kompanije pre njzne registracije.

7.3, U skladu sa Zanom 20.2, Kompanija ¢e biti pravno lice nezavisno od Ylasnika,

2004, Odgovomnst Viasnika u pogledu obaveza Kompanije ce biti ogranitena na iznos vredngsti Udela
kuji poseduje.

20.5. Ddluka suda sa odgovarajucom nadleZnoscu da je bila koja odredba ovop Akia nevazeda, nidtavna
ili nesprovodiva bice primenljiva samo na tu odrabu i neée uciniti ceo Akt Hi bile koju drugu adredbu istog
nevaredam, niftavnom ili nesprovedivam i sve ostale odredbe ovog dokumenta ostade u potpunosti na
smazi. U takvim okalnostima, Vlasnik €& u dobroj ver povesti pregovore da zameni takvu nevaZedy
odredby sa novom odredbormn, Eija e svrha hiti d= postigne originaini Zeljeni rezultat takve nevazede
odredbe.

20.6. Pitanja kaja su pokrivena ovim Aktom podleiu odredbama Zakonz o privrednim drustvima (sa svim
njegavim amandmanima) | ministarskoj odluci o implementadiji istog.

20.7. vlasnik nede biti odgovoran prema Kompaniji za izgubljenu dohit ili prihode il slucajne i posebne
gubitke ili 3tetu u vezi sa fomiranjem i radom Kompanije wsled zatvaranja Kompanije w skladu sa avim
Aktom, niti e biti odgovoran za finansijske obavere i gubitke kompanije osim u onuj meri u kojoj je
dats u avom Aktu.

20.8. Ovaj Akt i sve njagove izmene bice u pisanom obliku na arapskom jeziku i notarizevani od strane
javnog beleinika, u suprotnom, Akt il njegove izmene bide nistavne.

Nopomena: ng kroju svake stronice 1-31 notazi se okrugh pedat sudskog tumato {noditko ime} Eeturmsr
pecot so stededim tekstom: Sud u Dubaifu, 20.04, 2016, javni beleinik




KAD POTVRDU TOGA, jedini Partner je potpisao i zakljutio ovaj Akt na dan i godine koji su prvi upisani

Bore,

Potpisana u ime Viazsnika:

Essamuddin Hussain Ihrahim Galadarl

u swnjstvu generalnog direktara Ithra Montenegro u vlasnistvu Ithra Europe [jadnotlanog} doo

Potpisano fnefitko/

U skladu sa Osnlvatkim aktom notarizovanim od strane javnog belefnika u Dubaiju pod brojem

83606/1/2016 dana 1B.04.2016.

viada Dubaija . © 7 SUDOVI DUBANA
Clerugli pedat: Ambasada Crne Gore, Dubai

Ujedinjeni Arapski Emirati

Bubai-AL MAMNARACE

Bar kod '

0000260080701

24.04.2016. 200000 . . AED

Okrugli peéat, Ujedinjeﬁ] Arapski Ermirati, Ministarstvo spoljrih poslova, Kacelarfja u Dubaiju

- 4667304
" Potpisano fnetitkof

Nopomena: na krofu svoke stronice 1-31 nolgzi se okrugh y
pecat sa sfededim tekstom: Sud v Dubaiju, 20.04.2016. ja
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MEMORANDUM OF ASSOCIATION OF
PM HOLDINGS OWNED BY ITHRA
MONTENEGRO (ONE-PERSON COMPANY)

LIMITED LIABILITY COMPANY

THIS MEMORANDPUM is entercd into on the
day of aG:

By:

ITHRA MONTENEGRO OWNED BY ITHRA
EUROPE (ONF PERSUON COMPANY) LLC, of
UAE nationality, is a company registered in Duobai,
bearing commercial license 756888 and i main
office is in Dubal Imternational Finaneizl Centre,
Gale Village 7, Levels 5 & 6, PO Box 333388,
Dubai, UAE, represented by Mr Essamnddin
Hussain TIhrahim Galadaii, a UAE HNational,
residing in Dubat with address at PO Box 331888,
Dubai, UAE, (the Owner).

The Owner has-signed this Memorandum in the
Emirate of Dubai, in secordance with the provisions
f the Commercial Companiss Law No. {2) of 2015
md Law No. {13) of 201] regulating  Econorgic
Aetivities in the Emiratc of Dybai und the laws issuad
0 amendment thereo!,

wricle (T
IEFINITIONS

v thix Memomndum, die follawing words shall have
& following mearings:

1 Afilliate means, with 1espect to any Person,
any {a) director or officer: () spouse, parent,
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(]

sibling or descendant of such Person {or a
spouse, parent, sihling or descendant of any
director or asficer of such Person);, and (c)
other Person directly ar indiré::ﬂy contealling,
controlied hy ar wnder common control with,
such Persun. For purposes of this definition,
control {including with correlative meanings,
the terms controlling, contrelled hy or
under commpon control with), as nsed with
respect o apy Ferson, chall mean the
possession, directly or indectly, of the power
to direct or cause the direction of the
management and policies of such Pergon,
whether throngh the ownership of voting
secunties or by contract or otherwise

Auditer meaps the auditor of the Company
from time to tme and as more particularly
degeribed in Article 14;

Board or Board of Directors means the
board af directors af the Company;

Business Day means any ¢day other than a
Friday, Samrdazy or other day on which
commercial banks are authorized or obligated
to be closed in the Emirate of Dubad;

Commereial Compantes Law shall mcan
Federal Law No. 2 of 2015 concerning
coruncrcial companies {23 amended fom
lime to ftme});

Commercial Reglster shall mean the
cunuuercial regisier held at ihe Department of
Economic Development in the Emirate of
Dubai;
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1.7

1.8

1.9

113

[.14

LAt

Company shall mean PM Holdings owned
by TIthra  Monteregro  (One-Person
Company) Limited Liakility Company, the
company  formed  pursuant  to this
Memaorandum;

Department shall mean the Department of
Econumic Development in the Emirate of
Dubai;

Gencral DManmager means the (Genegal
Manager of the Company appointed pursuant
to this Memorandum;

Memorandum shall mesn this memorgadum
of association of the Company;
shall

Ministry mean the Ministy of

Economiy;

Persou(s) means any: individua!, partnetship;
firm, limited lability company, corporation,
a550Cidtion, trust, unincorporated arganization
or other entity;

Share means-a share in the share capital of
the {nmpapy from time 10 tme {and the
expression Shares $hall'mean more than one
Share);

The Law Regulating the FEconomle
Activities shall mean Law No. {13) 6f 2011
regulating the Economic Activitics i the
Emurate of Pubal and:the laws istmed in
amneadment thervof; .
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1.15  UAFE means the United Arab Emirates: and

116 UAE Dirhams cr Diks means United Arab
Emirates Dirhams, or the lawful cwrrency for
the time being of the UAE.

ARTICLE I1:
NAME OF THE COMPANY

2.1 Tke name of the Company shall be: PM
Holdiags owned by Ithra Montenegro
(One-Person Compary), Limited Liability
Cempany.

ARTICLE IIT:
JBIJECTIVES OF THE COMPANY

.1 The principal objective of the Company shafl
be the activity of Investment in commnercial
entziprises and management.

2 In additon, the Company shal]l have the
foHowing powers:

{2) to acguire, own and possess and 1o sel],
lease, mortgage or otherwise dispesc of,
such properies, both movable and
immovabie (to the extent permitted by
law), as may be necessary or conducive to
the ailamment of the principal ohjective,
or which may otherwise be considered
arlvantageous 1o the Company;

(b} to enter into commerzial transacticns, to
execute and implement contracts and
olher obligations, to opem and operate
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autounls, 0 bormow monies aod secure
the repayment theroof, o issuc

guaranices, to invest the Company’s

momes for ita own sccount and deal with
such mmvestments, and generzlly 1o
imstinite, participate in, or promots

indugtnial, commercial, mercantile and -

financial edlerprises and -operztions of all
kinds;

(v} to atlain its  principal objective and

exercise ts powers in any part of the.

world  either as  principal,  oustee,
contractor. ar otherwise, und either alone
or in conjuttetion with others;

{d) to do all such things as arg tncidenral or -

conducive to or arising.out of the bugincss
or powets of the Company, provided the
samie be lawdul;

{e) to establish branches or offices or form
companics or other entirtes, and entey i
Jjomt venres with-any Persen or Persons,
for the purpose oft (i} underaking
business  similar  to  the Company's
business; or (ii)}’ acquiring a business
- CONCETTY,

(f} o own or hold shares, stocks, bonds,
debentures or other eguity or debr
IRferests in any company ot other entity;

() to act as a director or general mapager of
‘any othér company “or other sutity
(sulvject to appifcable jaw);
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33

1.4

{h) to draw, make, accept, endorse, discount,
execute and igsue promissory noies, bills
uf exchange and other negotfablc and
trensferable instruments; and

(i) to emter into any arrangement with any
govermments or authontes, supreme,
municipal, local or othersase, that may
seem conducive to the Conipany's objects

" or any of them, znd to obtain from any
such povermnment or authority any rights,
privileges and concessions which the
Company may think destrablz to ohtam,
and lo carty out, exercise and comply
with any such arrangements, rights,

pd#ilegas and concessions for achieving
the Company’s objectives.

These powers may be extended or modified
from Hnme (o tme by a resolution -of the
Owmer.

The above cbijectives shall be consuuet and
interpreted liberally and in #ts widest meaning
and pot restrictively.

The Corpany may als¢ ¢arry on any other
pew business or activity or estahlish any new
branch as may be permitied by the competent
authonities in any of the Emirates of the UAE
or onmisice the TFAE, and may from timc io
timte expand pursuant to the provisions of the
Commercial Companies Law.

The Ceompany may also. carry on any other
now business or activity that the Cwner
agmees ta or estzblish any new heanch as may
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%% be permitied by the competent suthosities '»
any of the Emirates of the UAE or outside the
' TAFE.

3.6 The Company shail not engage in the business
of insurance, acking end invesiment of funds
for the accomnt of others.

ARTICLE IY:
PRINCIPAL PLACE OF BUSINESS AND
ADDRESS

£.1  The head office of the Company shall be in
the Emirate of Dethai dnd its address in Dubat,
UAE. The Company may. csteblish branch
offices andfor agencies throughout the United
Arab Emirates. '

.2  The head office of the Company may be
tansferred 10 any other place within the
Emirate of Dubai upon a decision of the
Owmer.

A\RTICLE V;
JURATION OF THE COMPANY

w1 The duration of the Company shall be for a
period of nincty-nine {99) Gregorian years,
commencing on the date of the recording this
Memorandum  of the Company in the
Commcrcial  Register, and shall  tbe
auinmaticatly renewed for sinilwr petiods

thereafter (unless the Owmer resolve

determined otharwisc) and subject to the
hereinafter

provisions of  dissolution

contained.
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5.2  The said perind may be extended or shortened
by & resolution of the Owner,

33 Any extension of the duretion of the
Company shall be subject to all the provisions
of this Memorandum:.

ARTICLE VI;
* THE CAPITAL OF THE COMPANY

61 The capiial of the Company shall be Thres
Hundred Thousand UAE Dishams (Dhs.
300,000,

6.2 The capital of the Company ehall be divided
' inle Three Hundred (300) shares, the value of
each share being One Thowsand UAE
Dirhams (The, 1,000).

6.3 All Shaies of the Company shall rank equally
with each other in all respects.
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64  The entire capital of the Company is held by
the Owier.

Page 8 ol 31

ctllialt L8 pe (JelSI o glae 3S 80 Jla l 5 mren £23

Lr—td S
ClLRAT tOURY

[0 APR 0%

Uebmtdl o SLR U
Piclny Public

#ht Holdioes 1T MOA

LA L P —

D




ARTICLE, VII:
INCREASE & REDUCTION
IN SHARE CAPITAL

71

7l

The Owoer mev through a sesolution agree
that the eapital of the Company may be
increased beyond the amoumt provided for in
this Memorandum. The share capial of the
Company may be increased either by the
issuance of new Shares, or by convening the
reserves into-Shares or by any other manner
resolved by the Ouner.

The capital of the Company tay only be
recuced in. accordance with the Commercial
Companies. Law,

\RTICLE VIH:
"RANSFER OF SHARES

The Owner may transfer, with or withount
consideration, all or =ome of its Shares to
third pany, provided: (1) the manefer is
entered in the Company Repgizier {as defined
in Article 9.1 below); and (i) the ansfer jg
cvidenced by way .of an instument Hotarized
by the Notary Public.

No twansfer shall be wvalid as against the
Company or third parties unless and until jt 3z
recorded in the Company Register and the
Commercial Register. The Company shall not
refuse 1o record the transfer in the Comparny
Rngister unless it contravenes the Provisions
of this Memorendum or the Commercisl
Compunies Law.
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ARTICLE 1X-
 COMPANY REGISTER

o9.1

9.2

g3

9.4

The Company shall keep at its head office a
special register (the Company Repister)
contaimng the following:

a}  Full name of the Owner, its domicile,
address and nationajities:

b}  The oumbér and value of the Shargs
Lield by the ewner; angd

€} Detalls of all dealings carried out with
regard W the Shares, iogether with the
datcs therenf

The General Manager shall be responsible for
matntaming the Company Register and for the
accuracy of its contents, '

The Company Repister shail be open fior
mspection by any interested party.

The General Manager shal], in January of
each year, deliver to rthe Diepartment  the
particulars recorded in the Company Register
and any amendments theycto,

ARTICLE X:
MANAGEMENT OF TITE COMPANY

.1

The Owner shall have the right to appoint a
Board of Direciors, To the extent a Roard js
appointed, the nanagement of (he Company
shall vest in the Board (a be comprised of a
engimum of three directors {one of whom
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EQ.2

10.3

10.4

10.5

10.6

10.7

shall bs designated as the chairman (the
Chtairman)) appointed selely by the Owner.

The Board of Directors -have full power to
manage the Company end to carry out all acts
required by its ohjecie as well a5 having the
nghi to appoint or replace the General
Manager of the Company and to prant
required authorities to him,

Where o DBoard is  appointed, the
managemerd of ihe Company shall vest in the
General Manager, who shafl be appoinicd in
this Memorandum or subsequently by-a by a
resglution of the Cromer.

Thz Boord shall be appointed for a pedod of
three years which period can he tenewad. The
stid period shall commence from the date of
registratton of the Company in the Commercial
Register. The Qwrier-shall be entitled solely ko
pominale, remove and replace any of the
Diirectors at its sole discretion.

Meetings may ‘be called by the Chaimman,
upon prior notice bemng giver to the other
Directors.

No matter shall be discussed andior resolved
ar any meeting of the Board save for those
matters specifically provided for in the notice
convening that meeting unless all of the
Directors agree otherwise. '

The quorum for meetings of the Board shall
be two Directors. All decisions of the Board
shall be by unanimous vote of the Directors
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10.8

present. Board meetings may be conducred hy
telephune or in any other manner and way as
the Directors may think fit from time-to-Gme,
If & guorum is not present within thirty (30)
minutes after the time fixed for the meeting, it
shall stand adjourned for sevén{7) days at the
same time and place, and if a quorus is not
present within thirty (30} minutes after the
time fixed for the second meeting, that
meeling shall be dissolvied.

The Board shall have all of the . powers

necessary (or the management of (he Company,
representing the Company.and signing on s
behalf and carrving out zlt acts required by its
objects, including but not limited fc:

a)  To aequire, own and possess and to sell,
lease, mortgage or otherwise dispose of
al. such properties both moveable and
{to the cxtent peunitied by law)
immovable ie the ordinsry course of
business;

b) To rzgister and maintain branch offices,

warchouses, workshops, plants,

machinery and all sach other things.

deemed necessary o convenient for-the
business of the Company;

c)  To carry out witheut limitaton all londs
of commercial, financial, indusirial and
other activities related -direcily or
mdirectly (o its objects or facilities or
for developing the business andior o
execute and perform all such lawful
contracts: and obligations ss may be
neccssary in coaneclion thérewith;
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d)

g)

h}

On behalf’ of the Company and in the
ordinary course of buginess to borrow,

provide credit umser normal rading

activities, applying for Ivans and sipning
bank facilities either sccured o
otherwise, keep bank depasits, provided
that the Company shall not at any “ime
be empowered 0 act s a bank or
insurance eompary or provide serviees
in relation thereta;

To pay all costs, charges and expenses
of and incidental to (he incorporation
and rcgistration of the Company and all
costs charges and cxpenses of and
incidenta] to maintaining the Company’s
registration as a  lmited Lability
company:

To institote, defend or settle  sny legal
procesdings {mciuding  arbitratian)
andfor enforce and defend andlor waive
its Iegal nights- in any jurisdiction either
as prncipal, agcat, trustes, contractor ur
otherwise either alone or in conjunction
with others. and to appoint lawvers and
attomeys for these purposes;

To form joint veplures with any other
persen or comipany for the porpose of
cithcr camying owt business similar or
reiated to the business of the' Company or
far the purpose of acquiring any Jusiness
a5 4 going GoCer;

To establish branch-offices end to sign
any documents as may bé required for
this purpuse;
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i}

b

k}

Iy

The acquisition, coastuction or lease
of items of tangible or intapgible

property;

The Isking of any loan, finance or
finance armangement by the Company or
the creatinn, renewal or exiension of any
borrowings by the Company other than
in-the ardinary course of business;

The giving of securiry for or puarantes
for any debt, Lability or obligaticn of
the Company,

To engage the Company in.any binding
obligation outside the ordinary couarse of
the hasiness;

The assignmernt, sale o other disposal
of any assel or related. group of acsets of
the Company outside the normal course
of businéss;

Any change in the accounting pelicies,
bankers, accounting refevence date or
bank mandates;

The - opening, cperating and closing of
any Company bank accounis at guch
bank or banks agthe Board of Directors
shall select from time to time with
mandates and signalones fum- lme Lo
time prescribed by the Board; To accept
bills and money .order, cheques, bank
draft payment orders or other sccurities
[or money drawn in favour of the
Company. To ask for, demand, recover,
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P)

r)

5}

t)

receivo and colleet all monies due and
pavable to the smid Company i
sonnsction with is business from any
person  Of  persong,  company  or
asspciation, incloding any  stamfory
body or authority, govenunent or Serti-

government concem or concems gnd to

pive pood valid receipts and discharge
therefore,

Pledgings, [mortgaping or otherwiss
charging the -asscts, rights, benefits ot
entitlements of the Chmpany for the
purposes  of raising  and  providing

financial facilities,

The appointment, dismissal and
consideration of the terms of
remuneration. of all employees of the
Company,

The acquisition of any asset of a
capital nanre or aoy capilal cxpenditure
whatscever except as shall have been
previousty approved in the Company’s
annual budget;

The entering into or termination of any
Noense, vontract, agency distnbulorship
or represemtative agreement with any
poncipal  or  any  other agreement
whatsoryer;

The approval, variation or
amendment to the annual business plan,
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anmual budget and/or any oporating
plans of the Company ard
consideration and approval of acy
rcports end draft financial statements
prepared by the Auditor;

Te sign any docureents a2 may be
require¢ for cetablishing a company
{anid  dissplution} and for the
cancellation: of a license in which the
Company is a sharehalder, end to sign
any - agreement or document abowing
the Compaty to acquire and possess
establishments  related  to the
Company's ohjectives, and 1o buy any
shares of any of the companies
incorporated or under process of
tneorporation in the United Arab
Emirates or outside m the name of the
Company and on its behalf, and to take
all neccssary procédures and sigm ail
doruments  and  agreements and
decisions and necessary addenda to the
Memorandum and memorandum  of
association of any other company in
which the Company owns shares from

time Lo time, and o complete execution

of the above :before all competent
authorities in or outside the - United
Arab Emirstes, this mmcludes without
limitation the Notary Public, the
Deparimemt of Economic Development
and Ministry of Economy, Chamber of
Commerce and Industry. and all local
and federal Departments;

Azt balas (gl 47y Rpnat B350l i
PUETE Y- R WY PR T JFE PR L
383 o e telae | o Aalle Ly Dl e

e L

Lol A s 83 36 G A e -

iglad duady b sladly (lebag) Ak
AR el B e gy Lpd Tuaa 35,50
! 21y pEDlhal 5 A8 il al el Ade e
LH.mrJll .".Iﬁ_,lli.uﬁiﬂnsﬁq;il__,al_m
g _ds ol 2aaddl dy pdl Lyl B
S dladly g Al ASaEl Ay
,Ll}hg. u.]".‘- (I_-r.ﬁ_l;l.ﬂ_g 3.._1_;_’}}5}! '-:.ﬂp.|)1‘?'1-

Galially 2y Ehy haatly B

esh-pueedd dic y A5 GEN Guudi sl da S0
Lo Lomnan 45520 ol b g <) 35 5
ataz alal Baa Lo a8 3 JLa8)y c Y L (e
R UCH I IR I ORI A DUF S QLT PR
Oy D palyy cgafa gl saaddl
gl sy doal oSN e o pea
Sl Aije g SLaBNF S jps ke
igdai¥hy Ddad il mesy delivaliy

tg il

R
DUBAl COURT

70 APR 2016

RERERI P S
THodary Puplic

5

PM Holdiegs LLC MDA

= et M P

i ) e T e e




10.9

v}  To acquire, by taking, holding,
subscribing for or agreeing to purchase
of acyuire shares in the capital of
snother ¢ompany, or establish any
business additionz! tn the business of
the Company or expaml or make any
materia] change to the business of the

Comnpany; and

To form sub-committees (who may
include members of the Board) to
support the Board in deschurging irs
responsibilities. The Board shall at any
time revoke, withdraw, alter or vary al!
or any of such powers and discharge
any such committes in whole or in part,

A resolution in writing signed by all the
Directors (or in lieu of any Director, by his
duly appeinted alternate Director) shall be as
valid and effective as if it had been passed al
2 duly convened meeting of the Board. Any
such resolution may consist of several
documents communicated to each Director
(or alternate Diector) by -electronic mail,
facsimile, registered pust or courer in like
form, each subsequently signed by and
correctly bearing the naifie of each and every
Director {incloding any altermate Direcicr
wherever appropriate). The Board shall
ensure that cunutes of their meetings are ke
at the head office of the Company,

The Board’s responsibilities. shail include,
but not be himited 10, the following:

"Fage 17 of 31,

ok b e ol Geioa e Heatt
A A AISYT LS e Al
dede Spalal o e e oamga
3,80 el o Zila] dlash (gl S,
s gl elsad Sl 4500 L g

5 A8 ol W E cola

Wl b (B ) R B glad JSD (2
gl 8 el ped kel sl
dked iy ob e B ey

WS ERS -Qe: C IF C I

LIS fal oia G o5t ey ShgaDeall o2
L

shiacl gan afle A 4K g F
ey pian Bluil gy s gl e da) Y el
WAH 1Y) e Gy (e A Yl
sl e al) Syl ut Ladad plaal (i
Bl e ab e B gl 85 B Gl
_pars _,!I;l radaall fL-‘a.r.h]n wen L,E&»EJJLIEAH
A AW 2 e Wl & Ll (e
,;Pi _,1 C;IJ.U'_“ ,.'L.|_J._1.'|-1 J; el -“E.)‘.'H ..1‘] el
dhaaty dad pa 320y (8 1 485 o w4 1
ol b L) ol a0 il s
A el e oyt (Gl L by g
bl S 3 peteliinl il Bt (1

¥ o Jlah Lo e by palaadi ) s el
:L"L.L. :_J-n.na.“

DUBAI COLRT

10 AFR TBH

ted liae TLE B

Nl‘.‘l:l-‘a_lw!’uhl.itf:

PM Haldings LLC_ M4

b

1|l|l_"|l|

P = e TR = -




bj

c)

d)

g}

to ensure that the Company accounis
are maintained in & proper manner,
accarding  to  approved  accounting
principles, and maintained continually
up-to-date;

to ensure that; the Company is carried
un in a proper, prudent, conunercial
atrd businesshike manner;

to ensure that the insurabie assets of the
Company. or beased by the Company
are insured and kept insured with an
insurance company of repute and in
their full replacement value, against all

-risks that would usuaily be insured

against by the operator of a business
similar .to the Company. and, in
addition, take out indemnity insurance
m such amounmt and against such risks
as the Doard, ‘shall think necessary or
prident;

10 emsure that the control of the
Comipany shall reside in and be
cffected T wm Dhubai;

to appuhﬁ the Auditor ag the auditors
of the Company;

within (hree months-of the end of each
account referance date, to consider and
approve  the  Company’s  audited
accounts;

to.appoinl the Company's bankers and
to issue & bank mandare:
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16.11

10.13

h}  to consider and approve the operaling
costs of de Company; and

i) 1o consider and  approve | work

programs and budgets.

Subject to Article 10.2 abeve, the Board shall
delegate itz powers of mapagement in respeot
of the day o day management to » Creneral
Manager who shall {except for the first
Cieperal Manager who is appointcd under this
Memerandum} be appointed by a resolution
of the Board of Directors: The General
Manager shali at all times be responsibile and
subject fo the control of the Board.. The
Board shali have the ripht to reappuint,
replace and revoke the appoimntent of the
General Manager at any time. In addition the
Board may delegate and revoké: dny ot afl of
their powears, duties or obligabons hereunder
10 any commiktee, Personds) or entity on-such
terms as the Board may deem fit and may
further corfer upon such delegate{st the
power of sub-delegation.

Subject to  Article 10.11 above, Mr
Essamnoddin Hussain Ebrahim Galadari, a
UAFE national, residing in Dubai, address PL)
Box  333BER, Dubai, UAE, Las: been
sppointed as the Generaf Manager of the
Company to carry out the day-to-day
management of the Company. including the
following:

a) To cafty on and manage the day to.day
operations of -the Company and to sign
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B

¢

on behalf of and represent the
Company and transact; manage and
carry on and do all things requisite
TIBCESSATY Or int any ménncr connccted
or having reference to the affairs of the
Company;

To open, operate and close accounts
with banks and signing checks on
behalf of the Company. To accept bills
and money order, cheques, bank draft
pavinent orders or other scourities for
mongy  diaws i favour of  the
Company. To ask for, demand,
recover, receive and collect afl monies
due and payable to the said Company in
coanectinn with irs busmess from 2ny
person  of  persohs,  Gompany  ar
association, including any stattory
body or authority, povermnment or semi-
EOvernmment concern or concems and to
pve good valid receipts and discharge
therefore:;

To represent the Company before all
third paorties, including official and
semiofficial depariments. To sign, file,
deliver and submit application forms
and other documenis to the Pepartment
of Immipgretion and Namumshzation for
the pwpose of obtaining transit visas,
visit visas, and other types of visas or
crity permits on bebaif of the Company
anrd to sipm and fils any documznt, form
or pepers that may he required by the
Departneni of Immigration  and
MNaturalization;
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d)

)

2)

)

For the better and effcoiual execution
of all or aoy of the powers granted
above, 10 retain and employ consuliants
and lawyers and others possessiog
appropriate ckills to advise act for or
represent the Company and to delegale
all or any of the powers. granted above
to athers;

To institute, defend or sertde any logal
proceedings  (including  arbitration}

andfor enforce and defénd and/or waive -

its legal rights in any jurisdiction either
as principal, agent, fustes, contracior
or otherwise ecither alone” or in
conjunction with others znd to sppomt
lawyers and attomeys for these
purposes; ' '

To gencrally negotiate, agree, sign and
execumte in the name of the Company
any document or agresment which may
be reguired and to do any other azi,
deed or thing which the Geseral
Manager shall comsider necessary or
eapedient for carrying out all or any of
the purposes or acts hereby avthorized,

Ta appoint, employ and dismiss staff’
and employeces for the Company,

Ta apply for and obtain for the
Company and its employees telephone,
facsimile and telex cunnecliqns, amd to
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1}

i)

gpply for and obtain ail necessary
amenities and permissions znd ne
abjections and approvals from  all
public ntilitiea and public bodics;

To do all acts and to sign any
documents as may be required for
establishing branch offices of (he
Company;

To sign any documests as may be
required for establishing a coropany or
the cancellation of the license in which
the Company is a shareholder, and 10
sign  any agreemenl or document
allowing the Company to acquire and
possess establishments related to the
Campany's objectives, and to buy any
shares of any of the companies
incarporated or under process  of
incorporation 1 the United Arab
Emirates nr outside in the name of the

Company and on its hehalf, and to take -

all necessary procedures and sign all
documents and agreements and
dectstons and necessary addends to the
Memeranda of Asseciation. of the
Company or of any other. company in
which the Company .owns shares, and
to complete execution of the abowve
before all compétent authofities in ot
outeide the TUniled Arabh Emirates, this
includes without limitation, the Notary
Public, the Dcpartments of Economic
Development  and  Ministry  of
Economy, Chamber of Commmerce and
Indostry and a2l local and fiederal
Departments;
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k)

)

The Cieneral Maenager is authorized to
attend the (General Assembly of any
company and to represent the Company
ior the (Generzl Assembly of any
company in which the Company is a
partner ewning shares and has the rght
of voting and authorizing others 1o
attend the general meeting of the
companies stated above and voting in
1t; and

Generally to do all acts, desds and
things as may be necessary 0 run the
Company's work {including to have all
of the powers set out inp Article 10.8, in
relation 1o which any reference W
Article 10.8 te the exercise by the
Board of any such power, authority or
discretion shall be construed as if it
were & reference to the exercige of such
power, authenty or discretion by the
General Manager{, provided always
that the said constituted General
Manager shall always keep and
maintain true and faithful asccounts of
all dealings and transactions in relation
to the szid business and affhirs ancillary
and ipcidental thereto :and formish the

- game i the :Chwner at all measonable

times as and when demanded for all
receipts and vouchers for expenses and
disbursemseniz made by him as are
usual or customzy in business of like
nature. The said Generzl Manaper shall
also, upon  request, instruct  the
preparaucn of quarterly statements of
profit and logs and balance sheet in
respect of the said business and submit
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10.13

16.14

10,15

10.16

the same i the Owner,

The General Manager's actions shall be
binding on the Company.

The Manager has a right to delegste all or somie
of his powors to any FPerson (including
confemng on such delegate(s) the power of sub
delegation) on such teims and conditions as the
Manager may deem sxpedient znd 1o grant
powers of attomey and 1o revoke the same.

The General Manager shall be appointed
without a limited termn commencing from the
date of registration of the Company in - the
Commerctal Repister. The General Mavager
shall be subject 10 remaval, reappointment or
shall be replaced with an alternative person of
the Board of Directors’ choosing through a
tesolution issucd by ihe Bowd or, in the
absence ¢f a Board, the Owner.

The Geoeral Maneger shall not bear any
personal respensibility if he acts within the
scope of law and of this . Memorandum
without defaulty or wihout exceeding the
limits of his powers.

ARTICLE XI:
FINANCIAL MANAGEMENT

111

The General Manager shall prepare the
Company’s balance sheet and profit and loss
account. He shall also prepare an annual
report of the Company’s gctivitiés, its
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1.2

11.3

fingncial position end the proposal [or the
distibution of profits to the Owner. All the
forepoing shoadd be completed within shree
months from the end: of the Company's
financial vear.

The balance sheet and the profit and loss
account shall be subm:ncd to the Owner for
appioval.

The Generel Msanager shall within ten days
of receipt of the Owmer approval of the
balance sheet and the prafit and loss accouat,
provide the Depariment with copies of the
aforesaid documents.

ARTICLE XII:
THE FINANCIAL YEAR

123

The financial year of the Company shall
comimence on Janvary 1st and shall end oo
December 31* of each year. The first
fAnancial year of the Company chall
commenee on the date of the registration of
the Company in.the Comunercial Register
and shall end on December 31¥ of the came
year. Each finaneial year may not exceed 18
months and should not be less tham six
months.

ARTICLE XIH:
PROFITS AND LOSSES

13.1

Subject 50 applicable law, the Cotnpany shall
allocate ten percent (10%4} of its net profits each
year to create a statntory reserve. The Owner
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may resclve thal the alloeation of net profits
ihe statutory reserve be discontinued when the
reserve teaches fifty percemt (50%) of the
capital of the Compeny. The Owner may
allocate additional reserves as they see fit,

13.2  Dividends shall be distributed (and profits and
losscs shall be aliocated) to the Cwaer,

13.3 The Owner shall only be liable 1o the extent
of the capilal share amount stated in this
Memorandum.

j ARTICLE XTY:
THE AUMTOR

14.1  The Cempany shall have one o mare
auditors regisiered in Dubai 1o be selected by
the Oraner.

142 The COwner shall determine the asaditor
reneration.

14.3  The auditor shall audit the accouvnts of the
Company, provide the General Manager with
all necezsary information for the preparation
of the balance sheet and the profit-and loss
aceount, ensure compliance with the law and
this Memorandum.

ARTICLE XV: :
VARTATION OF THIS MEMORAND

13.1 It shall only be permissible (¢ umend this
Memorandum by a resojution of the Owner.
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ARTICLE XVI:
BISSOLUTION OF THE COMPANY

1a.1

-16.2

The Campany shall be digsolved for any of
the following reasons;

a)

b)

d)

h}

Upan the expiry of the period specificd
in this Memorandum unless the Ovwner
decides to renew;

Upon the depletion of the Company's
vbjeciives set out in Article 3; -t

Upon the loss of all or substantially afl
of the assets of the Company, ;naking
the beneficial investment = of the
remainder of its assets, if any, not
economically profitable;

Upon the merger of the Company with
another company In accordance with
the Coammercial Companics Law,

Upon the passing of a resclution of the
Owner resolving to dissalve the
{Company;

Upon the rendening of & final decision
from a court in Dobaj to dissolve the
Company, and

The General Manager shall repister the
dissplution of the Company in the
Commereial Register and shall publish it in
twa Arabic daily newspapers in the United
Arab Emirates.
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ARTICLE XVII:
LIQUIDATION OF THE COMPANY

17.1  One or more liquidators shall be appointed
by the Owner and in accordance with' the
provisions of the Commercial Companies
Law. A liquidator shall not be acling as the
company accoumts auditor at preseni or
within the past fve years prior to his
appointment.

17.2 Il the liquidation is by decision of a court in
Dubai, the court shall determing the mannsr
af the liguidation and shall appoimt a
liquidator, and the powers of the General
Manager shall ceage when the liquidator is
appointed.

ARTICLE XVII:
COFIES

1.1  This Memorndum has been made and signed
by the Owner in three copies, cne for the
Owner, and the other copies for registration as
required undcr the Commercial Companics
Law,

ARTICLE XIX:
GOVERNING LAW

19.1 This Memorandum and any amendment
tirereto shall be governed by and construed in
a\_cmrdance:wiﬂ;' the laws of the Emimate of
Dubai, United Arab Emirates.
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ARTICLE XX:
MISCELLANEOQUS

20.1  The article headings in this Memorandum are

20.2

203

20.4

205

for eoavenience only and shall rot be used to
mierpret the meaning or construction of this
Memorandum ¢r any part thergofl.

The Company shall. not have a comporale
persenality and shall not be allowed 1o
perform its buginess until it is registored in the
Commercial Register at the competent
authenity. The Owner shall be liable for all
acts or wangactions performed on behalf of
tie Company by it prior ia its registration,

Subject to Article 20.2, the Company shall

have a legai personality independent from that
of the Gwner.

The liability of the Owner with respert to the
Company’s obligatons shall be limited to the
amount of the value of such Shares held by it.

A holding by court of competent jurisdiction
that any provision of this Memorandum is
mvalid, vaid or uncnforceable shail apply
only to that provision and shali nol render this
entire Mermorandum or any other provision
hereof invalid, void or unenforccable and all
other provisions hereaf shall remain in full
force and effsce Under such circumstances,
the Owner shall undertake good faith
negotiations to seck 1o replace such invalid
provision with a pew provision, the pumose
of which would be 10 achieve the ariginal
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desired resuit: intended- by sueh  invalid
provision, R

206  Matters not pravided for in-this Memorandum
shall be subject 10 the provisions of the
Commercial Companies Law (a5 amended
from time 1w fme) and the ministerial
decisions made in ithplementaiion therepf,

2().7  Tae Owner shall not be lisble ta the Company
for lost profits of révémues or incidental or
special loases ‘or damapes in connechion with
the formation and aperation of the Company or
by reason of bringing the Company to an ¢nd in
accordance willl this Memorandum, nor shall be
liable for financial obligaticns or losses of Lhe
Company EREE.pf. to the extent provided far in
thiz Memorazdum -

20.8 This Memomndum and any  amendments
thereto shall be written in Arabic language and
nofarized by the Notary Publie, athervnse this
Memorandum or smendments shall be void,

IN WITNESS WHEREOF, the Sole Partuer has

signed and executed this Memomodum on the day and
year first abovc written,

¥

"Signed on behalf of the Owner by:

o IRE PR
’

i e P et
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‘Essamuddlu Hussain Ibrahim Galadari
In his capacity as Gemeral Mapager of Ithra
Montenegro owned by Ithre Europe {One Person

Company) LL.C 1:

* In accordance with the Memorandum of Association
notarized by the Dubai Notary Public under number
. 836067172016 dated 18 April 2016
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POWER {OF ATTORNEY

28 April 2015

MONTPORT INVESTMENTS LTD. {a comaany duly registerad and existing under the laws of the
Malta under regstralion nember C-T4766 with its registered office at 2™ Flaor, Tower Busingss
Centar, Tower Street, Swatar, BKR4013, Malta (the "Company”)). hareby appoints any of (i) OLIVER
CORLETTE (an Australian Cilizen) having passport number[ i) SAVO DJUROVIC (a
Montanagrin Citizen) having Moatensgrn persanal (D number and {iiiy CRANG
CHIDDENTON {a Canadian Citizen) having passport number HG acting sevarally and nct
juintly) {the "Attorney™). 1o be'the true anc lawful attomey of the Comaany and in the Company'z
name or or the Company's behall;

fa) ta de and perform eny and al' of the acts and things o be done and perormed by the
Company and o execJte and sign any and all documents which may fall io be executed or
signed by the Company as owner of the entire ownership stake in Adriatic Marinas d.e.q.
[registered in the Central Hegister of the Commercial Entities in Podgorica, Maontenegro
Jnder file number 5-0301784 anc having Tax D number 02467593 and having its registared
addrass at Obala bb, 85320 Tivat, Montenegro) {"Adriatic Marinas™) in connection with the
transfer {the "Transfer") of the entire ownership stake in Adrigtic Marinas to PM Holdings
Owned by Ithra Montenegro {One Person Compary) LLC {("PM Holdings LLE™); and

{b} in particukar, but without prejudica to the gensrality of paragraph (a) above, 10 agras the form

' and content of and to sign o ko executs and deliver as a deed or to sigh and defiver on the
Company's behsalf and in the name of the Company, 51l or any dacuments which fall to be
signed or executed by the Company in conneclion with the Transfer, including {without
imitation} the fellowing documents:

(i the agreement entizled the Stake Transfer Agreament 1o be made as between (1)
the Camaany and {2; PM Hoidings LLC re'ating 1o the Tranefer; and

(i} any other document or documents which in the absolute discretion of the Attomey
are desmed by him 1o be necessary or required 1o be completed or signed by the
Campany th connection with the Transfer.

The Company Fereby undertakes to ratify whatever the Attarney shall 'awfully do or cause to be done
pursuant o this Power of Allormey and to indemnity the Attorney and keep the Attomey fully
Indemnlfied agsinst all losses, fabilities, camages, cosls, claims or expenses which the Altorney may
suffer or incur as a resLit thereof.

This Pawer of Attarney shall be irevccable for a period of three months from the date herecf,

This Pawer of Attarnay shall be governed by tha laws of Encland and VWales.

MZ34S/ B4 B19432 1 ' 1
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Executad ag a deead by
WONTPORT INVESTMENTS LTD.
acting by the sale directar

o T

o, Ivan Zammit, Diregtor

Cortfad M2 Hignatore

Won ook (uotdar &)rf%ﬂ;t&%&

p&%&@m’r foonJpey O30 |

. CORMASSICNER FOR DATHS
" 77127, OLD MINT STREET,
VALLETTA - MALTA

RARSAGTHILG S (BB B2 w1 i 2

31



Apostille Certificate
Canvention de La Haye du & octobre 1861

1. Country: Malta
This publie doeumem
2. has basn signed by Rache! Mallia
3. acting in the capacity of Notary Public
4. baars the seal / slamp of
Same
Cerified
3.8t Ministry of Fereign Affairs, Valletta
& the 29 APR 2016
7. by Kenneth Bumel)
Lagatisation Officer
B. No; 263588

9. Seal f stamp 10. Signatumm




PUNDMOLJE

28, april 2016,

MONTPORT INVESTMENTS LTD. {druitve koje je registrovano | posiuje u skladu sa zakonima
Malle, pod registarskim brojem G-74783, sa registrovanim sjedi$tern na adresi 2nd Flcor, Tower
Eusiness Center, Tower Street, Swatar, BKR4013, Malta {u dafjem tekstu; Kompanija}, ovim imenuje

bilo kole od sliedetih dica (i) QLIVER CORLETTE faustralijghi drzavlianin) sa hrojem a
Ii], (i SAVA DJURDVIGA (emogerskog driavljanna) sa matieni @ j
(i} CRAIG CHIDDERTON (kanadskeg dréavijaning) sa brejem pasoda Kol pos.upaju
inctvidualnc, a ne kolektivmo) [ daliem ekstu Punomeénik), da bude oviadéeni zastupnik

Komgan jeida uime i za radun komaoanije:

{a) lzvrdi | sprovede sve radmje | stvari koje je potrebno izvriti, cdnosno sprovesti od strane
Kompanije, te da zakljuét i polpide sva dokumenta koja Kompanija treka da zakljuéi | potplée
kac viasnlk cielokupnog udjela u Kompaniji Adrizatiz Marinas d.o.o (koja je registrovana u
Centealnom registru privrednih subjekata u Podgerci, Cma Gora, ped brojem 5-0301734 4,
Cije ja PIB 02467593, sa sjediftern na adresi Obala bk, 85320 Tivat, Crna Gora) (u daljem
tekstu: Adriatic Marinas d.0.0.), U vezi ¢a prenosom (u daljen tekslu. Prenos) cjelokuprag
udiela u kompaniji Adristic Marinas d.o.p. na komaoaniju PM Heoldings u viasnistvu Ithra
ontenegro {Jednodiano drudtvo) LLC ("PM Holdings LLC™): i

() Narctito, ali bez obzira na uopteni karakter stava {a) gore u tekstu, da se saglasi oko forme
| gadrZaja, te da potpide ili zakijui | isporug| u obiku akta ili da potpie i sporudi, za raéun iu
ime Kompanije, sva dokumenta koja treba da se potpidu il zaklu®e od strane Kompaniie u
vezi 53  Prenasom, ukljutujudi (bez ograridenja) sljedeta dokumenta:

(i ugover pod nazivam Ugovor o pranosu udjela izmedu [1] Kampanije 1{2) F
Faldings LLC u vezi Prencss,; i

(i} bifa ko drugi dokurrent 7a koji, ma osrovu apsolutne diskrecione odiuke
Funomaothika, Punomodnik smatrs da je njegeve zakijudenje ili potpisivanje od
strane Kompaniie ncopnodro ili da se zahtjeva, u vezi za Prenosom.

Kompania se ovim: obavezuje da ratifkuje sve zakonile radnje koje Punamotn izvréi ili prouzickuje
njiheve izvrienje na esnove ovag Puaumodja, te da ée obestetiti Punomodénika u sluésju bilo kojeg
gubitha, odgovornesti, Stete, roskova, potraZivanja ili rashoda koje Puncmoénik mee pretrpjel,
ainesne imati kao rezultat cvoq Punomadia,

Ovo Punemodie je neapozivo tokor perivda od tri migseca od datuma njegovog potpisivana.

Owo Pynomacie se tumat! u skladu sa zakonima Engleske | Velsa.

MISAEQLOD W4 18402 1 1
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MONTPORT INVESTMENTS LTD.
potpisuje jedan direktor

lvan Zammi;, Direklor, potpis

Qvim potvrdujert visrodostojnest polpisa lvan-a Zammit-s, sa meltestim pasosem br. 1030367.
Dana 28 aprifa 20186, godins.

Guod Altestor

Polpis [ padal

Dr Rechel Mallia f1 o

Javnl potar | sludbanik 2a zaklofva
127, Qid Mint Stree!

Valela, AMafla

Apostil
© (Hatka konvencija od .

1. Zemlja: Malta

Ovu jJavou ispravu

2. potpisala jc Rachel Mallia

3. usvojsivuJavneg notara

4. aovierena je §tambiljer/petatom tog Javnag notara
Ovjereno

3. u Ministarstya spoljnih poslova, Yaleta

6. danma 29, aprita 2016. godine

7. od strane Kenneth Burnell, sluzbenik za pravna pitanja
8. Br. 263939
9
1

. Etambiljfpeﬁ al
(. Potpis: neditak

Ja, Jelena Duraikovié, stalni sadski tumac za engleski jezik, postavijena Rjefenjem
ministre pravde Crre Gore broj 03-5915/09 od 17.11.2009., evim porvrdjujem da je

au.rq'}gi{ejfmf vjcrﬁu orf,g:r}m!ﬂ na engleskom fegikn.
U Tiven, danag 5. maja 2%@ :
R Ty

ERSARGOO0 T AR 14T v | 2
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FM Holdings LLC

POWELR
OF
ATTOERNEY

PM Heldings Owned by Ithra Montenegro
{One Persen Company) LLC, a limited
l:ahility company registered in Dubal with
commercial license ne. and with its
rain office in Dubai international Financial
Centre, Gate Yillage 7, Levels 5 & 6, PO Box
333888, Dubai, United Arab Emirates,
represented by Essamuddin Hussain Ibrahim
Galzdari in hiz capacity as General Manager
(hereinafter: the Grantor), prants this
Power of Attormey whick autherizes the
following attorneys at law of law firm
Marjanovic & Assaciates [mailing address
Skenderhegova 3/5, 11158 Belgrade Serbis,
Post Bux 90]: Mladjan Marjanovic, 2

pnal, holding passport number
Marina Lazovic, a Serbian

holding  passport  number
nd Andrea Klimovic, a Serbian
olding a passport number

(hersinaiter: the Attorneys). to
in nmame and on behalf of the Grantor, each
individually, taks the Follawing legal and
other activities before the notaries public in
Montenegro, Central Registrar of Commercial
Endtes in Montenegre as well as any uther
competent, relevant authﬂrmes a ] e

Grantor of the Montenegrin entity,
MARINAS (as defined below]:

. Signing and notarizabion of the-kerkE
Transfer Agreement between the Grantor
and Montport Investments Limited (3
company incerporated [n Malta) before
the notary public in Montenegro based c¢n
which the Grantor shail acquire 100%
ownership  stake in  the

COmpany
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o3 gl +(Tgal' 4 b bt il RN plah ol s
byl jen s (o paynnd L bl ] 0S8
VR YATEA B Wynn i€ s sal i) S,
it | e hdgdla b Glala 14 L e s
sl Y Lbeglag o0 s AASTUNE o) e aa baay,
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PM Holdirgs LLC

ADRIATEIC MARINAS TIVAT LIMITED
LIARILITY COMPAMY FOR MARITIME
TRAFFIC SERVICES AN PROPERTY
FROJECTS DEVELOPMENT, registration
number: 5 - 0301974 f 015 (hereinafter:
ADRIATIC MARINAS).

= Undertaking of any legal and odher
activities before the Central Registrar of
Commercial Entities in Montenegro in
order to carry out the procedure of
change of awnerskip in ADRIATIC
MARINAS pursvant b the Stake Trasfer
Agreement.

= lndertaking of any other legal or other
activities betare other competent hodies
it order to carry out change of ownership
in ADRIATIC MARIMAS pursuant to the
Stake Transfer Agreement

The Grantor issues this Power of Attorney
with its free will. All actions carried out by
the Attorneys in accordance witl
of this Power of Attarney and tih
law and in good faith, the Grantqr accepts as
its own.

Mo Attorney shall have the rightiio.cetéere
{ts powers granted pursuant ¢o this Power of
Attorney.

This Power of Attorney shall remain in force
until the earlier af the period of 180 calendar
dayz as of the date this instrurnent |s
potarized and such bme as the Attorneys
cease or are no longer required to perform
the funedon in connection with which they
were appointed Attorneys. Notwithstanding
the foregning, this Fower of Attorney may ke
revoked at any time by the Grantor by
written notice delivered to the Attorneys.

ﬂp1
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PM Holdings L1C

On 2006 Y4 IH

For the Grattor Enadh

Essaminddin Bussain Thrahim Galadari
Io his capacity as General Manager of I'M WM pab ] G gl plec

Holdings Owaed by Ithra Monotensgro (One 518 480 adse PSPV - JPUFL VETS R 0
Person Company} LLC . L oam .
pany E.?rﬂrLﬂ* {h‘l_ﬂ" (ehe] l"\iﬁ] FoA i e

.
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DRZAVA DUBAI
SUDOVI U DUBAJ

DANA 24.04,2016 GOSPODIN/ESSAMUDDIN HUSSAIN IBRAHIM
GALADARI LICNO POTPISAO OVAJ DUKOMENT U MOCJOJ KANCELARLI

UZ LICNE DUKOMENTE .
BROJ UPLATNICE 169712

REGISTARSKI BROJ 88311/2016

POTPIS NOTARA / ABDULLA ABDULWAHED AL ALI

PECAT SUDOVI DUBAI NOTARSKI OGRANAK /24/4/2016

PRIVREDNI OGRANAK BROJ 7544
OVERA MINISTARSTVA SPOLINIH POSLOVA ARAPSI{IH EMIRATA

POD BROJEM 1667303,
OVERA CRNOGORSKE AMBASADE U ARAPSIM EMIRATIMA POD

BROJEM
K-30116 DANA 26.04.2016
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PM Haldings LLC
PUNOMOCIE

PM Holdings u vlasnijtvu Ithra Montenegro (Jednoflano drodtve) LLC, drudtvo sa
veranifenom odgovorno$éu koje je registrovano u Dubaiju, sa komercijalnom licencom broj
75682, | sa gjeditem na adresi: Duba Imernational Financial Centre, Gate Village 7, Levels
5&6, PO Box 333888, Dubai, Ujedinjent Arapski Emirati, kojeg zastupa Essamuddin Hussain
Thrahim Geladari u svojstvu Generalnog menad¥era (0 daliem teksmu: Vigstedavac) ovim daje
Pundmodje konm ovlaféuje sljedeée advokate advokatske kancelarije Marjanovicd Associates
{adresa za prijem podte: Skenderbegova 3/, 11158 Beograd, Srhija, poslanski broj 0):
Mladana Marjanoviéa, drzavljanina Stbije, sa brojem pasofa: Marinu Lazovié,
drzavljanku Srbije, sa brojem pasosa: : Andreu Khimovié, drzavljanky Srbije, sa
brojem pasoss {1 daljem tekstu: Punomeodnici}, da nime i 2a radun Vlastodavca,

postupajuéi individualno, preduzmu sljedeée pravne i drupe radnje pred javnim notarima u
Cimaj Gon, Camralnom registru privredaih subjekata Crne Gore, kao 1 pred svim drugim
nadlefnim, relevantmm organima i Gjelima, iskljuive u cilju siicanja od strane Vlastodaves
cmegorske kompanije Adriatic Marinas (kako je definisana u daljem tekstu):

» da potpisu i notarizujn Ugovor o prencsu udjela izmedu Vlastodavea 1 Montport
Iirvestments Limited (kemnpanije koja je osngvana na Malti) pred javnim notarom u
Crnoj Gori, na oznovu kajee Viastodavac stide 100% vlasnickog udjela u kempaniji
ATIRTATIC MARINAS TIVAT, DRUSTVO SA OGRANICENOM
ODGOVORNOSCU ZA USLUGE U POMORSKOM SAQBRACAJU I ZA
FAZVOI PROJEKATA O NEKRETNINAMA, repistarski broj: 5-0301974/015 (u
daljem tekstu: Adriatic Marinas);

» da preduzmu bilo koje pravoe 1 druge radnje pried Centralnim registrom privrednih
subjekata Cme Gore u cilju sprovadenja postupka promjene vlasnigtva v kompaniji
Adriatic Marinas, v skladu sa Ugovoram o prenosu udijcla;

o dapredozmu bilo koje pravne § drege radnje pred drugim nadleznim organama u cilju
sprovodenja promjene viasnistva u kompaniji Adriatic Marinas v skladu sa
Ugovorom o prenosu udiela.

Viastodavac izdaje ovo Punomodje na osngvu svoje slobodne volje. Sve radnje koje izvrie
Punomoénici u skladu sa uslovima iz ovog Punomodéja i vaZeéih zakona i u dobra vieri,
Vlastodavac prihvata kao svoje.

Ni:edan Punomeéaik nema prave da delegira na treée lice ovladéenja data ovim Punomodjem.

Crvo Punomod)e ostaje na snaz 1l do isieka penoda od 180 kalendarskih dana od datuma
notarizacije ovog instrumenta (li do trenutka kada Punomoénici prestanu za izviieniem jli se
o njil vise ne zahtijeva da izvrie radnje na koje se ovo Puromodje ndnosi, n zavisnost od
toga koj sluéaf nastane ranijc v vremeny. Bez obzira na gore navedeno, ovo Punomodje se
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mofe opozvati v bilo kojem trenutku od srane Viastodavea dostavljanjem pisanog
obavjedlenja Punomodnicima.

Peéat: Sud u Dubaiju
24, aoril 2076.

Javni noler

Pecat sudskog prevodioca sa arapskog na engleski: Salah Al Zein, sudski prevodilac

PM Holdings LLC
Dana: 2016.

Za Vlastodavea:

Essamuddin Hussatn Ibrahim CGaladari, potpis

L svoistva Oeneralnep menadfera kompanne PM Holdings u vlasniStyu bhra Monlenegro
{jednotlano drudtve) LLC

Ylada Dubaija
Sudovi Dubaija

169712
2016/1/88311
7544

Sud u Dubaiju
24, apri] 2016,
Javni notar

Ja, Jelena Duradkovid, stulni suiski tumal zo eaglesii jegdh, postuvijena Rjzfenjem
mmmrm pruvie Crie Gore broj 03-3915/0% od 17.11,2009., ovim potvrdinjem da je ovaj
ff vieran angmrrfu na gngieskom jeriku.

£ Tiven, dan& maja 2&
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PM Holdings DOC
.Punumnf]e

PM Holdings, « vlasniftvu Ithra Motenegro (jednodlanog) DOO, druitvo sa agranitenom odecvomoiiu

registrovanc u Dubaiju ped komercijalnom licencom 756982, | sa sedistem na adresi Dubai Internztional

Firancial Centre, Gate Village 7, nivoi 5 i 6, po$tanski fah: 333888, Dubai, Ujedinjeni Arapski Emirati, koje
zastupa Essamuddin Hussain Ibrahim Galadari u svojstvu generalhog direktora {u daljerm tekstu: Davalac
punomodja), ovim putemn dodeljuje ovo Punomodie kojim se ovlaZéuju sledefi advokati iz advokatske

. kancelarije Marjangovic i saradnici (adresa za prijem poite: Skendarbegova 3/5, 11158, Beograd, Srbija,

Podtanski fah: 90): Mtadan Marjanovié, srpski dr¥avijonin, sa pasoiem hroj{:hdarlna Lazowit,
srpski dfiﬂvliﬂﬂiﬂ £a pasoiem hrol:hndrea Kiimawit, srpski drZavljanin sa pasotem broj
dauEITI teksty: Advokatt), da u fme | 2a rafun Davaoca punomodja, pojedinatno, preduzmu

. sledeca pravne korake i druge aktivnosti pred javnim belefnicima u Crnoj Gori, Centralnam registru

privrednih drustava u Crinoj Gori kao i pred drugim nadle$nim, relevantnim arganima i telima iskijufive za
potrebé akvizicijé araogorskog drulva nDRIAﬂC MARINAS (kako je dole definisa nn} or strane Davaaca
punomodja:

Palat: 24.04.2016. Javni belainik - . |

. pntﬁiélvanje notarizacije Ugovora 0 prencsu udela izmedu Davaoea punomodja i Mentport
Investments Limited (kornpanije gsnovane.na Maltl) pred | javnim beleinikom u Crnoj Gori na
DSMNOWL ko £e Davalac puncmotja steél udeo od 100% U kampaniji

. (Okrugli pecat; neditke ime, sudski tumaé Comrmunication Legal Translatmn
Patpisana: /nefitkaf)

ADRIATIC MARINAS TIVAT DOO ZA USLUGE POMORSKOG SADBHACAJA | PROJEKTE IIGFI:A[:INJE
matini broj: 5-0301974/015 (u daljem tekstu: ADRIATIC MARINAS)

. preduz:man]e bila I:akwh pravnih i drugih aktivnosti pred Centralnim registrom privrednin
drustave u Crnoj Gon 'radi izvrien]a procedure promenea viasni¥tva nad ADRIATIC MARIMAS v
skladu sa Ugovorom o prencsu udela. _ . N

¢ preduziman]e hilo kakvih pravnit i drugih aktivrosti gpred nadlefnim telima kake bi se jzvréila
promena vlasnidtva nad ADRIATIC MARINAS u skladu sa Upovorom o prencsu udela.

Davalac punamodja izdaje ovo Punomodje slobodnom voljorm. Sve radnje koje fzvrié advokati préma
cdredbama ovog Punomodja i primenljivih zakona i u r.luhrnj veri, Davalac punemodja prihvata kao svoje.

Cetvrtast peEat:,Zl.M.M.‘;ﬁ. $ud u Dubaijy, j javni be!ei nik
Nijedan advokat nece imati pravo da delegira oviaitenja data u skladu sa avirm Punomoéjem.

Ovo punomocie e ostati na’ snazt do ranijeg datufng od slededa dva: isteka ‘180 kalendarskin dana od
dana notarizatije ovog instrumenta i do vrémena kada Advekati ne budu vite potrebni za wrisnje funkcije
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u vezi sa kajom su postavijeni. Bez abzira na gore nayedena, Punomotje maze bitl upoz\rand u bilo kam
mamentu od strane Davaaca punomodja, dostavljanjem plsanog obaveStenja Advokatima.

Okrugli petat; nelitke ime, sudski tumaé, Communication Legal Translation,
' Potpisang: /neditkef

PM Holdings dao

Dana -2016.

Za Davacca punomodia - .

Potpisano/nefitko/
. Essamuddin Hussain [brakim Galadari

u svojstvu generalnog direlktora PM Holdings-a u viasnittvu Ithra Montenegro {Jednotlanog) druftva sa
ogranitenom odgovornaiéu

Okruglh pefat; neditko irﬁe, sudski tumaé, Communication Legal Translation,
Potpisano: /nefitko/

e s ]

Viada Dubaijz. . DUBAI SUDOV!
169712
2026/1/88311
7544

Letvrtast padat; 24.04.2016. Sud v Dubaiju, Javni beleinik

W e aon. S8

Dkrugli petat: Ambasada Crne Gore, Abu Daki
Dhrugli petat: Ambasada Crne Gore, Abu Dabi

Catvrtast pecat: Ujedinjeni Arapski Emirati, Ministarstvo spoljnih pasiova
Dubai— AL MANARACE
Bar kod
0C000260125001 C
24.04. 2016, 200000 AED
201601292756 | 0000160026380112 r .



. 4607303
Okrugli pefat: Ujedinjeni Arapski Emirati
Ministarstvo spoljnih postova, Kancelarija u Dubalju
Potpis neditko

HoboS
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PM Holdlngs LLC

POWER
OF
ATTORREY

PM Heldings Owned by Ithra Montenegro
(One Person Company) LLC, a limited
liability company registercd in Dubal with
commerdial license no. 756982 and with Its
main office in Dubai International Financial
Cenire, Cate Village 7, Levels 5 & 6, PO Box
333688, Dubai, United Arab Emirates,
represented by Essamuddin Hussain [brahim
Galadari in his capacity as General Manager
(hercinafter: the Gramter), grants this
Fower of Attorney which authorizes the
following aworneys at law of law firm
Marfanovic & Associates (mailing address
Skenderbegova 3/5, 11158 Belgrade Serbia,
Pust Box BD] Mladjan Marjanovic, a

al. holding passport number

Marina Lazovic, a Serbian

national  -holding  passpert  number
[ hd Andrea Klimovic. a Serbian
national helding a passport number

| ereinafter: the AGoIMEYs), o
in narme and on behalf of the Grantor, each
individually, take the foliowing lcgal and
other activities before the netaries public in
Mantenegro, Central Registrar of Commereial

Entities in Montenegrd as well &5 any uther

competent, relevant authoritics and bwdiés

for the sole purpose of acquisilon hig Mu\!ﬂ?

Grantor of the Montenegrin entity A
MARINAS (a5 defined below):

, Signing and mnotarization cof

Transfer Agreement between the Granttrr
and Montport Investments Limited (a
company incorperated in Malta) before
the notary public in Montenegro based on
which the Grantor shall acquire 100%
campany

ownership stake in the
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PM Holdings LLC

ADRIATIC MARINAS TIVAT LIMITED
LIABILITY COMFANY FOR MARITIME
TRAFFIC SERVICES AND PROPERTY
PRGIECTS DEVELOPMENT, registraton
numnber: § - 0301974 / 015 (hereirafter;
ADRIATIC MARINAS).

v Undertaking of any legal and other
achvities before the Central Registrar of
Commercial Entities in Montenegro in
order to carry out the procedure of
change of ownership in ADRIATIC
MARINAS pursuant to the Stake Trasfer
Apreement.

¢ [Indertaking of any other legal or other
activies before other competent bodies
in order to carty out change of ownership
i ADRIATIC MARINAS pursuant to the
Stake Transfer Agreement.

The Grantor issues this Power aof Attorney
with its frez will. All actions carried out by
the Attorneys in accordance wiphtlis
of this Power of Artorney and th
law and in good faith; the Grantqr.acdcepts as
Its owr. : '

No Attorney shall have the righthtos
its powers granted pursuant to this Power of
Attarnegy.

This Power of Attorniey shall. remain in force
until the earlier of the period of 180 ¢alendar
days as of the date this instrument is
notarized and such time as the Attorneys
ccase or arz ng longer required to perform
the functdon in connection with which they
were appainted Attarneys. Notwitlistanding
the foregoing this Power of Attorney may be
revoked 2t any time by the Grantar by
written notice dalivered to the Attorneys.
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PM Holdngs LLC

0u 2016 T4

For the Grantor- JE yab e

(T (S

Essameddin Hussain Ibrabhim Galadari ] _
In hic capacity as General Manager of PM IS pan ] g £l phacie

Holdings Owaed by Tthra Manteregro (One g3 Sl jadalis ol o 4S80 sl youdl dshioy
Person Company) LLC I . w oo
erson Company) o3 [anhl oSl A g Auiides
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PCRTO MONTENEGRO

Tivat, 06.05.2016,

CENTRALNI REGISTAR PRIVREDNIH SUBJEKATA

PUNOMOCJE

Ovlaséujem Lelu Bjetobrkovié. adresa: Jetevanska 22, Podgorica JMBG
[ o roorerrvow pravnik u pravnom sektoru u privrednom drugtvu Adriatic Marinas ¢.0.0,
Tivat {Druitvo), da kod Centrainag regietra privrednih subjekata u Podgorici preda

dokumentaciju o promjeni viasnika Orutva i donoSenju novog Statuta Drustva.

G-dja Bjelobrkovit je oviaséena i da preuzme rjedenje naken sprovedenih promjena.

Oliver Corlette, izvrni direktor

RORIATIC MARINAS [.O0.0.
GOAMLA B AEIZ0 TIVAT
MQHMTENEGRO

Talephone #3582 (0132 B0 700
Fagslmlle +282 {0332 671 65&
woerw porlomoatenegro com

FIB G2eET595 PO Z0WE1-05551-1 T8 BAQ-3205-27
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ERNGDRA
| NOTAR
BRANKA KASCELAN

. Stari grad 495, 85330 Kotet, Cma-Cora
- TelFax: 00382-32-325-488
‘Mob: 00382-63-210-021, G0382-69-453-123
" E~mail: notarkascelan@t-com.me

Ovijera

QVP. BR. M‘IL /2018,

PRENOSU UDJELA

8. MAJ 2018,

iMpanija koja je osnovana | registrovana na Malti, sz
rovanim sjgdistermn na adresk 2™ Floor. Tower Business
. htalta (U daljem teksty: | Prodavac™]; i

IONTEMEERO fednodlanc drdve) LG (osnovane |
brojer ga spedistem na adresi: Level 6, Gate
| Centre, PO Box 333888, Dubai, Ujedinjeni Arapski

Adriatic Marinas d.o.o. Tival, drudtva sa ograniéenom
zakonima Crne Gere, sa registrovanim sjedistern na
2, kaje je registrovano v Centralnom registru privrednit
olem 5-0301974 (u daljem tekstu:  Kempanija™.

!
Apital Kompanije iznosi 78 .530.785,00€ | a Prodavac je

I wlasnitkog Jdiela o Kompaniji (U daljem bekstu:

Vac e saglasan da proda Wiz Kupeu.

-

5619.941 €. U slugaju bilo kakve izmjene kupoprocajne
i:'mra.

- nad Udjelom na Kupca u skladu sa ovim Ugeveron i

ife.
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3.2

UGOVOR O PREMOSU UDJELA,

DATUM 5. MAJ 20186.

ETRANE

{1)

(2)

MDNTPbF'{T INVESTMENTS LTD {kompanlja keja je osnovana i registrovana na Malli, sa
registarskim brojem C-74768), sa registrovanim sjediftern na adresi: 2™ Floor, Tower Business
Center, Tower Sireet, Swatar, BER4013, . Malta (v daljen tekstu; ,Prodavac™): |

PM HOLDINGS u viasnidbw ITHRA MONTENEGRO (jednodlano drudtva) LLS [osnovana i
regislrovanc u Dubaiju, sa ragistarskim brojem 756982}, sa sjedifterm na adresic Level 8, Gate
Village 7, Dubai Internatiunal Financial Centre, PO Box 3336888, Dubal, Uledinfeni Arapski
Emirati {u daljermn teksu: Kupac"}

PREAMBLILA

(A}

{E}

Prodavac je jedini osnivad i jedini &lan Adratic Marinas d.0.0. Tivat, drustva sa ogranitenom
cdgovomodcy, osnovanog U skladu sa zakonima Crne Gore, sa registrovanim sjediterm na
adresi Obala bk 85320 Tivat, Crma Gora, koje e registrovano u Centralngm registry privrednibh
subjekata u Podgorizi, sa registarskim brojerm 5-0301574 (u daljem tekstu; Kempanija™).

Od datuma ovog Ugovora, registrovani kapital Kompanije iznosi 78,530,785, 00€ , a Prodavac e
jedini i iskljutivi vlasnik ecjelokupnog 100% vlasniévog udjela v Kompaniji {u daljem lekstu:
L Udie™,

STRANE SU SAGLASNE:

1.

31

WA S TR0 (B T B Ol 4,

KUPOPRODAJA UDJELA

Kupac je sagfasan da kupi Udio, a Prodavac je sagiasan da proda Udio Kupeu.

KUPOPRODAJNA CIJENA

Kupoprodajna cliena za Udio iznosi 174 619.9471€. U sluBaju bilo kakve izmjene kugoprodajne
ciiene. Strane zakljuéuju Aneks oveg Ugovora.

PRENGS UDJELA

Prodavac prenosi svaja viasniéka prava nad Udjelom na Kupc'a u skladu sa ovim Ligovoram i
prestaje da bude viasnik | £lan Kompanije.




3.2 Prencsom Udjela u skladu sa ovim Ugoveram, Kupac stite 100% registrovanog kaoitala u
Kompaniji, sto predstavija 100% Udjela u Kompani|i.

2.3 Frodavac je saglasan da Kupac izvrdi registracijy prenoza Udjcla v shladu sa ovim
Ugovororn,
34 Makon to se ispunzs uslovi za registracijy prenosa Udjela o skladu sa owim Ugavorom,

Kompanija ¢e pokrenuti postupak za prenos Udjela kod Centrainog registra privrednih
subjekata u Podgoricl, '

4., PRAVO INADLEZNOST

4.1 Ovaj Ugovor satinjen je na crnﬂgﬂrskum. | engleskom jEziku. U slufaju neslaganja izmedu
dva teksta, verzija na ergleskom jeziku ce imati prednost.

4.2 Orvaj Ugovor i bilo koji spor 4 potrazivanje kaji nastanu na osnowvy ili u vezl s3 ovim
Ugovorom i mjegovim predmetom ili zakijuenem (ukljudujuéi nougovome sparove i
petraZivanjal uredJju se i tumade u skladu sa.zakonima Engleske | Veisa,

4.3 U sludaju bila kojeg spora il polrazivanja iz Glana 4.2, sva<a Strana Je saglazna da c2 o om
sporu ili petragivan)u jesdna Strana obavijestiti drugu v pisang] formi, t2 da £e biti predmet
razgavora relevantnih predstavnika svake Strane (kaoji imaju ovladéenje da zakhude
sporazum ili se poravnaju) sa cillem razresenja tog spora ili potraZivanja.

4.4 Ukalika predstavnici nisu u stanju da rije$e spar ili potraZivanje iz €lana 4.2 direkinim
pregovorirna U dobroj vjer w ok o 20 Radnih Dana od datuma kada j& jedna Strana istak a
ta) spar il pntraiwanje I kada je o tome obavijgstlla u plsang| fommi drugu Strany (il teom
drugsg pericda ko kojeg 511 se Zajedho Saglasile Strang), tada ée taj spor ii potrafivanje biti
upuéeno 1--na Kfaju: fje$eno arbitraom po tada vaZedim praviima Londanskog suca
medunarodne arbiltaze (U daljiem tekstu London Court of International Arbitration- LCIA),
koja pravila se smatraju ukljudenim uoudivanjem na njih u ovon Elanu4d. U vezi sa
arbit-aiom:

4.4.1 broj arhitara je tri. Prodavac | Kupac € imenovati po jednog arbitra. Arbitri imenovani od
Strang ¢e u roku od 15 dana ¢d imenovanja drugeg arbitra zajednicki imenovati traceg
arbitra koji e biti Predsjednik ibunala. Ukolike se ne mogu saglasiti ke tog lica u toku
gore navedensg perinda, LCEA te imenovati Predsjadnika;

L47 sjedi3le ili pravno mjesto arbitraze bide u Londonu, Engleska; i

£2 3 jezik kaoji &2 se karistti u arbitraznam postupku j& engleski, -

4.5 U vezi 53 tilo kejom odlukom arbitraze:

4.51 arbitraZna odluka &e biti u pizano] formi, sa cbrarlofanjem te adluke i bite konaéna i
obavezujuta za Strane;

4,82 arbitra?na odluka moge ukljufivati sdluku o pladanju trodkova, ukluBLiuel razumne

naknade za advokate i druge troskove;

4.5.3 bila koji nadigini sud mo2e izredi privremenu ili mjery ohiezbjedenja | moZe izvr&iti bilo
koju privremenu arbitraznu cdliku; i .
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454 engleski sudovi G2 imati iskijutivu padieZnost u slucaju zahtjeva za preispitivanje il
podnoSenia Zalbe na arbitraznu odiuku.

5, RAZNE ODREDBE

5.1 Stupanje na snagu

Cvaj Ugovor padinie da proizvedi pravno dejstve izmedu Strana na datutn hjegave notarizacije
u skladu sa zakonima Crhe Sore, a pofede da proizvadi pravne dejsbo prema tredim licima od
daturna registracije prenosa Udjgla u Centralnom registru privrednih subjekata u Podgorici.

5.2 Troskavi

Byzka Strana snosi svoje trofkove | rashode u wvezi €3 pregcvorima, pripremnom,
zakijutenjem i izvrdenjem oveg Ugovora.

5.3 Frimjerci Ugovora

Cvaj Ugover saginjen je v 5 primjaraka, pe 1 primjerak za svaku Stranu, 1 primjerak ce
Zadrzati Javni Motar, a 2 preostala primjarka e se koristiti za regigtraciju prenosa Udjela.

g€  OBAVJESTENJA

f.1 Bilo koje shaviestenjz ili druga komunikacijia na asnovu ili u vezi ovog Ugevera:
6.1.1 mara hiti na egleskom, &itko i v pisane. focmi,
612 maora biti dostavljena ili posfate Strami kejoj je namjznjeno na sljiedete adrese;
(a} za Prodavca:
adresar 2™ Floor, Tower Businegss Centre
Tower Road
Swalar
BKR4013, Malta
Prima: lvan Zarmmlt

‘bl za Kupca:

adresa; Gate Village 7
6" Floor
P.O. Box 333838
Dubai
Ujedinjen Arapski Emirati

Frima: Generaln zaviet

i na drugu adresu keju s vremena na vriieme jsdna Strana dostavi u formi obavjastenja
drugoj Strani, U skladu sa ovim Elanom &.1; i

B.1.3 ne smije biti poslato elektronskem podtom il u drugom obdiku, kaji nije trajan, te nede biti
vaZete ukoliko je zvrdeno na laj nadin.

8.2 Bile koe obaviestenjs ili druga komunikacija peslata postom Salje se preporuéenr
avionskom pastom,

MASABTO001 34200024 4 3 k]

[l —————




8.3

631

6.3.2

6.4

7.

MISAORE0] (A4REE0eA v 3 4

Bilo ko,s obavie$tenje ili druga komunikacija smaira se dostavijenim:

u vrijeme | na datum dostave ukolike j@ dostaviigno na Radni Dan, ili na potertku
sljedetsg Radnog Dana ukoliko ie destavljeno u bilo kojem drugom trenutku;

na potetku petog Radnog Dana nakon §to je predato na postu.

Odredbe ovog £lana 6 ne primjenjulu 52 na podneske u bile kojern sudskom pastupku i na
druga dokumenta u nexaj pravng) radnji.

DEFINICIJA

U svitiu ovog Ugovora, ,Radni dan” oznagava bilo koji dan {osim subate i nedelje) na koji su
banke otvorsne u Londanu i Uledinjenim Arapskim Emiratima za op3te bankarsko poslovan]e.




Fotpisano uime 1 za ragun
MONTPORT INVESTMENTS LTD.
od strane ovia§cenog zastupnisa

na osnovy Punomodja
datum 28 apri! 2016,

At Mg g e et

Potpisanc u ime | za rafun

PM HOLEINGS u vlasnistvu ITHRA
MONTENEGRQO (jednoélano crudtea) LLOC
od strane oviadéanog zastupnika

na osnavu Pungmodja
datum 24, apiil 2016,

g e et e et e

Ja, Jelena Duraskovic, stalni sudski inmad ja engleski jezik, postavijena Rjelenjem
ministra pravde Crne Gore broj 03-5915/09 od 17.11.2009., ovim potvrdjujem da je ovaj
prayod viergn ariginafu na engleskom jeziku,

2t
Il Tivtn, danit §. m:&f{m‘} .

NETDE00BLFEERAL v 1




RECISTAR KOMPANLIiA
MALTA
Brog: C 14766
18. mart 2016,
Postovani,

Crvim potvrdujemo da je kompanija Montport Investments Lid, sa adresom: 2nd Floor, Tower
Business Cemer, Tawer Street, Swatar, Birkirkara BKR 4013, Malta, registrovana v gkladu sa
zakonima Maltc dana 14. marta 2016. godine, t2 da je registracija i daljc validna.

Pastajedi direktor kompanijc je:

an Zammit (broj maltedke li¢ne karte:

Ove informacije date su na osnovu evidentirane dokumentacije u vezi kompanije. '

CHRISTIAN ABELA, za'registrator, potpis
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Aposiil
(Haska konvencija od 3. oktobra 1961, goding)

1. Zemlia: Malta
Ovu javnm isprava |

2. potpisao je Christian Abela

3. usvoistvu slufbeniks |

4. aovierena je Slambi[jem/pecatom Orpana nadlcinou za finansijske Bsluge Malte

5. u Ministarstva spoljrih poslova, Valeta

6. dana23. marta 206, godine

7. od strane Karcn Montebelo, sluzbenik za Pravna pitanja
8. Br. 260324 '

: élamhiljfpr::ﬁaf

0. Potpis: neditak

ﬂ:‘lf Wﬂfﬂg da je Preved ovor dokumentg Vieran originalu na englexkom jezity.
Jef%n% Yriskovid, m:ﬁm& I engleski jegk

Tivat, 9. aprit 201¢.




-~ Registrar of Companies

MALTA

Our Rel.; C 74766

ER™ Bl 2000 4
1O WHOM IT MAY CONCERN

Tisis v verdify thae Moniport nvestients Lid of 2 Fleor, Tower Business Centre,
Towwer Sm,e,' Swatie, Biecivkara BER 401 3, Malta was :ehntareci unther 1he Laws of Malth
an the 14" March. 2016 wed is sl so registered,

The presentdirector of the aompany 14

Pean LZammil (Maudlese 1T Cid Mo 279881 MY

This inig f.-]‘*fbn i pumdud on the basis of the docoments registered in respect of the
’

o] r't‘:]'r' = ; .
- i L

GHRISTIAN ABELA

FRegitar of Compunies

Kegistry nfﬂvmpqmes, MELA Buailding, Nolabile Rowl, Allmd GHRE 3000, Mallu. :
Tl (AN 24 LSS » Fas 4+356) 2144 1105
Forrailt ifeddremeliacme.mr = Weh [ petmge nsalbncom. me




Apostille Certificate

Convention de La Haye du 5 octobre 1981

[P I ]

. Counlry: paita

This public DgEdme -

has been signed by  Christian Atieta
. zcting 1o the gapaciy 4f Desk Officer
_bears the seal / stamp of

Malta Financiat Services Authority
Cartified

5, at  Ministry of Foreign Affairs, vallatia

&, the 23 MAR 2016
7.y Karen Montebello

Ledqalisation Officer

, Mo 260324
_Eaal / stamp 10. Signatyee

S
— oy

.

+




ZAKON O KOMPANIJAMA 17 1995,
MALTA

_ POTVRDA O REGISTRACIJI g
DRUSTVO SA OGRANICENOM ODGOVORNOSCU

(w skladu sa élanom 77)

MONTPORT INVESTMENTS LTD

Naziv kompanije

Znd  Floor, Tower Business Center, Tower Street, Swatar BKR 4013,
Malta

Registrovano sjediste:

C 74766

-~ T "+ Registarski broj:! Mt 0 o
I U}
:-JI\.-rlth !:. R ;I' 4 . 'i

Ovim pntvrdujen-m da je gore navedena kompanija registrovana u
Registar kompanija kao drudtvo sa ogranifenom odgovomodcu dana

14. marta 2016. godinc

Datum registracije

Ovijerio vijerodostojnu kopiju:

Ivan Camilleri Jean Karl Portelli

Za Registratora kempanija, potpis 1 pecat
Datum: 17. mart 2016. za Registratora kompanija, potpis
1 pedat

Datum: 14.mart 2016. godine




Apuostil
{Haska konvencija od 5, oktobra 1961 godine)

1. Zemlja; Maita

Chv javnu ispravu
2. potpisao je lvan Camilleri
3. usvajstvu slugbenika

4. aovjerena je Stambiljem/pecatom Organa nadieZnog zz finansijske usluge Makte
Ovjereny

3. u Ministarsévn spoljnih posivva, Valcta

6. dana 23. marta 2016. godine

7. od strane Karen Montebello, sluZbenik za pravnz pitarja
8. Br. 280325

9. Stambilj/pesat

[0. Potpis: neditak

Jelena Burashoy SNE Feemnad oa enpleski Jezik

ﬂg: ofvrdjujcem di Jeprevod ovesr dokrumenta vieran originalu na engleskom jezika,

Tivat, 9. april 20186,




COMPANIES ACT, 1995
MALTA

CERTIFICATE QOF REGISTRATION
LIMITED LIABILITY COMPANY

(PURSUANT TO SECTION 77)

Montport Investments Lid

e o
B e

Nate of Company

2nd Floor, l'ower Businéss Centre, Tower Street, Swatar, BKR 3013, Mylta

Registerod Gifice

C 74766

——

" Registation Number

This i5 (o certify tha! the above-mentioned Company
has been regisiened by the Registrar uf Companies as a
Limited Linkility Company cn the

14" March 2016

Date of Registmaiion

Py

Jean -KarllPacteli

FRegistrar q}J"C GHpanies

ffRegisti-ar of Companies
Dated /his 17" March 2016

/

144
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Apostille Certificate
Gonventlon de La Haye du 5 octabre 1961

. Country: Malta
This public docurfe
. hag been gigned by ean Camillen
, meling irthe capadily ofDesk Cfficer
, baars (Fa seal [slamp of
Nalta Flnancial Services:Authority
Cerdified
_al HMinistry of Forelgn Affairs, Valletta
the 23 MAR 2016
. by Karen Mentebello-
Legalisatlon Gfficer
. ND: 260325

. Seal f slamp 10. Signatery ELC?
.._-—/ﬁ -

—m—ra.




REGISTAR KOMPANITA
BIALTA
Broj: C 74766
18 mart 2016,
PoStovani,

Ovim potvrdujemo da je kompanija Moniport Investments Lid, sa adresomt: 2nd Floor, T'ower
Business Center, Tower Sireel, Swatar, Birkirkara BKR 4013, Malta, registrovana u skladu sa
zakonima Malle dana 14 marta 2016. godine, te da je registracija i dalje validna.

U skladu s4 nasom evidencijom, postojedi akelomar kampanije jo:

Naziv kompanije Broj akcija
Montpart Capital SE §.200 obitnih akcija po 1 euro svaka
Registarski broj kompanije: SC 7

Postojeds direktor kompanije je:

Ivan Zammit (broj malteike liéne karte

Postojeel sekretar kompanije je:

Helga Cutajar {broj malteiks litne karte:

Cree informacije date su na osnovu evidentirane dokumentacije u vezi kompanipe.

CHRISTIAN ABELA, regismator, parpis
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Anpastil

(TTaika konvencija od 3. oktobra 1961. godine)

J. Zcmlja; Malta
Owvu javmu ispravu

2, poipisao je Christian Abela

3. usvojstvu sleZbenika

4. a ovierena je Slambiljemn/petatom Organa nadléZnog za finansijske usluge Malte
Qvjerenc

5. 1 Ministarstvu spolinih poslova, Valeta

6. dana 23. marta 2016, godine

7. od stranc Karen Moniebello, sluzbenik za pravna pitanja

8. Br. 260322 ' '

9. Stambilj/pciat

10. Potpis: neditak

Ovim potvrdjujem da je preyed ovog dokumenta vieran originalu na engleskom jeziku.

i

e VAT,

Jelena Paraihovié, Stilni sudski tumad za engleski jegik

Tivat, 9. aprif 2616, EE

E.I'r:.-““
T,

A
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Registrar of Companies

MALTA

Our Rel: € 74706

LA™ March 2016

TO WHOM IT MAY CONCERN

This 15w cernflv thal Menigrat Investments Lid of 2% Floor, Tower Bosiness: Centrs,
Tower Streel, Swatur; Bitkivkam BEKR 4013, Matty wis regisiered under the Laws of Malta
ot the 14" March 2. 6 a0d is still so resisiesd.

Aceonding lo onr pecords Lhe prosent sharshelder ol the compuny ia:

Maome Murmrber o Sheres

Montport Cagital SE 1,200 Ordinury Shares of LUR | euch
Hoompany Rea. Mo, 3E )

The prosent dicechar of the company is:

Tern Zannt (Malbtese LD Card Nu, 279881 M)

The present secretary of (he-company is;

Helga Curagar (Mabrese LI Card Mo, 36748 M)

Thi~ informpion s provadad on the basis of the docoments regisiered inorespest of the

Leisnpsdny.

CGHRISTIAN ABELA

triRe izl Comapinivs

s

Kegisiry of Companics, MFSA Building. Notabile Boad, Annmd - EXR 3000, Malc,
Tl CRARO) 214 TIAS e Feg 043500 2144 | 105
Fonadl: infa@rocmaleacoaaord + Wl lypradmoenwfiaggm nor




Apostilie Certificate
Convantion de LaHaye du & octabre. 1861

. Courtry: Malta
This pubic-domiment:
. hag.begn slaned by ChristianAbela
_gcting in‘the capacity. of Desk Officér
. biaars the Seal f stamp of
Malta Finoncizl Services Authority
Cartified -
. et Winistry of Foreign Affairs, Yaietta

6. the 23 MAR 2016

.t Karen Montebello
Legalisation Officer
. Mo 2803322

. Beal ! stamp 10, Signaturs




Vlada Dhibaija
Sektor za ekonomski rasvoj
Begistar kompanijn

Podaei iz Registra:

Broj glavne licence: 756942

Brof registracije: 1224974

Naziv kompanije: PM Holdings u viasnigtvu Ithra Montenegro jednotlano dmiive L.L.C.
Prayni oblik: Drudtvo sa ograni¢enom odgoverncicu - jednodlane druilvo (d.o.0.)
Datum registracije: 20.04.2016.

Datum isteka: 19,04 2017,

D&B T-U-N-5 broj:

Podaci o kapitalu:

Ovla3éeni akeijski kapital: o

Uplaceni kapital: 300,000

Broj akcija:

Valuta: UAE dirham

Adresa licence: {primjedba prevodioca:@d.resa na aﬁpskﬂm)

Adresa Registra ko;n.panija: (priﬁjedha prevadioca: adress na arapskormn)
Registravane djelatnosti:

Investicije u privredna drudtva i menadiment

Datum izdavanja: 21.04.2016.; 13:47

(hotp:ffaew. dubaidad, pov.ae)

{Odabreni elehirunski dekument izdat bez potpisa od strane Sektora za ekonomski ruzved. U cilju potyrda

tiecnee posjetite; hbtpwww, dubajde! poveel

Ja, Jelenn Duraskovié, stalni sudski tumal o engleski jezik, postavijena Rje¥enjem
ministra pravde Crne Geore broj 03-5915/09 od 17.11.200%., ovim poterdjujem da je ovaj

PrrTéfd viergn originalu na eagleshom jeziku,
e w

U7 Tivtu, dana 5. maja 2016,




Ambasada Crne Gore u Uiedinjenin Ara

porvrduje avtentiEnest i _

i pefata Ministzrstva vanjskik posio

Ujedinfenih Arapskth Emirgta -Kancelarija u
o Abu Dabi, 4 ; 2016, godine
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Viada Dubaja

Seklor »a ekonomski razvo}

Podaci o licenei

Komercijalna licenca

Broj licence: 736982

MNaziv kompamje: BM Holdings u vlasmtyvu Bhra Monlenegro jednoélano drdtve LL.C.

Treovalki naziv kompanije: PM Holdings a viasnistva 1thra Montenegro
jednoélano druitvo L.L.C.

Pravni oblik: Drustvo sa ogranidenom odgovornoicu - jednoélano drodive (d.o.o.)

Datam registracije: 20.04.2016.

Datum 1steka; 123.04.2017.

Dé&B D-U-N-S broj:

Broj glavoe licence: 756982

Broj registracije: 1224974

DCCE br:

Clapovi Licence:

Udio:

Uloga:

Nacionalnost:

f Bru.i{h__

Naziv:

Vlasnik imovine

Ujedinjeni
Arapski Emirati

613499

hhra
Mantencgro u
viasniityu
Ithra Europc
Jjednodlano :
drustvo L.L.C. .

1400,00%

Vlaznik akcija

Ujedinjeni
Arapaki Ermrali

61 84949

j Ithra

; Montensgro

| vlasni¥tvu
Tthra Furope
jednodlano
drudtve L.L.C.

Menader

Ujedinjem
Arapski Emirati

123440

: Essamuddin
. Hussain
} Ibrahim
t Galadari

:
(N

B,
%

- T
A B b S T
/-\‘?"\'.EC‘

“ I




Djefatnosti za koje je liccnea izdata:
Invesiicijc u privredna drostva i menadZment
Adresa:
Telefon:
Faks:
Braj mobilnog telefona:
Postanski broj:
Broj parcele: 343829
-14443]

Napomena.

Dralum izdavanja: 21.04.2016.; 13:47

(httpr/iwww dubaided.pov.ae)

{Odobreni elektronski dokument izdat bez potpisa od strane Sektora za elkonomski razvej. U cihu potvrde
licence posjetite: http:ifaww dubaded ooy, 4e)

Ja, Jelenn PuraSkovié, stalni sudski tumad za engleshi jezik, postavijena Rjelesjern
ministra prrwde Crne Gore broj 03-5913/09 od I7.11.2009., vvim potvrdjufemn da je ovaj
pr gﬂ vieran oviginatu na engleskom jezifu.

=l
L Tiveu, dana aﬂra%ﬁ




Ambasada Crie Gore u Ujedinjeni
potvriuje autentiénost potyism
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i pedala Ministarstve vanjskih posioy
Ahu Dabi_ 26 OY 2016, godine
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PUNOMGCE.JE

28. april 2016,

MONTPORT INVESTMENTS LTD. (drustvo koje j& registrovand i posluje u skladu sa zakonima
Malte, pod registarskim brojemn C-74756, sa registrovanim sjedistem na adresi 2nd Fleer, Tower
Business Center, Tower Street, Swatar, [ Iralta {u daljermn tekshu: Kompanija), evirm imehuje
bilo koje od sljecetih lisa {i} OLIVER CORLETTE (australijski drZavljaniny

(i) SAMA DJUROVICA (crmogarskog drzavijaina) sa matiénim broje
i} CRAIG CHIDDENTON (kanadskog dgréavljanina) sa brojem pasciéd:] ikoil postupaju
mdividualng, a ne koekivna) {u daljem tokstu punomoénik), da bude ovlasen zastupnik
Kompanije | da u ime i za radun kompanije:

{a} © zvrsi | sprovede sve radnje i stvard koje je patrebno Vit oonosno spravesti od strana
Komparije, te da zak|juti | potpide sva Jokumenta keja Kompanija treba da zakijudi | potpide
kao viasnik cjplokupnog udjela u xompaniji Adrate Marinas d.o.0. {kcja je registrovana U
Centralnam registru priviedaih subjekata u Padgorici, Crna Gara, pod brojem S-0301794 i,
gije je PIB 02467593, sa sjedistem na adrasi Obala bh, 85320 Tivat, ‘Crna Gora) {u daljem
tekstu; Adratic Marinas d.c.0 u vezi sa prangsom (U dalierm teksly; Prenos) cjelokupnog
udjela u kompaniji Adriatic Marinas d.0.0. na kompaniju PM Heldings u viasnignu Ithra
" Hontenegro (jednaéizna drustve) LLC ("PM Haldings LLC Y i

1 Na_rt:z:jrt,u,'éli pez chzira na uopéteni karaktar stava (2) gore u tekstu, da ee saglasi oko forme

' i sadr2aja, e da potpie i zakijuti | isporudi u chliku akta i da potpide i isporuéi, za ratun iy

me Kompanije, sva dukumnanta keja treba da se potpidu il zakijuce o strane Kempanije u

veriga Prenosom, ukljusujudi (bez ograni&anja) sliedeca dokumenta.

1l ugavor pod nazivem Ugovor o prenosu udjela izmedu (1) Kampanije 1(2) PM
Holdings LLC u vezi Prenasa, i

{il} hiln kaji drugi dokument za kofi, ma osnowvu apsolutng diskregione odluke

F‘unambtnl_ka, Punomocnik smatra da 2 njegavo zakljudenje |l potpisivanjs od
" strane Kompanije neophodne i da se zahtijeva, U vezi sa Prenosom,

Kompanija se ovim obavesuje da ratifikuje sveé zakonite radnjs koje Punomodnik izvrsi il prouzrokuge
njinove izvrdenje na oSNovVY Ovod Punomatja, te da ¢e obedtetl Punomoérika U sludaju bilo kojeg
Qubitka, odgovornast, Ghate, trodkova, potrazlvanja ili rashoda koje Punomechik maze pretrpiet,
adnosno imati kao rezultat ovog Punomocia. - '

Ovo Munomedje je neopoziva tokarn perioda od tri mjeseca od datuma niegovog potpisivania.

" Qvo Punomocje se tumadi u skiadu sa sakonima Engleske i Yelsa.

NASARTDI01EGET e v 1 1
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Za _ j
MONTPORT INVESTMENTS LTD. }
potpisyje jedan direkior }

lvan Zammit, Direktor, polpis

Chirn potvrdujem vigrodostojnost potpisa hvan-a Zammit-a, sa maliedkim pasosem br. 1030387,
Dana 28. aprita 2016. goding.
Quod Atfestor

Polpis | pecal

Dy, Rachel Malifa LL.d,

Javnt notar i sfuZhenik za zakigtve
127, O AMint Streat

Valela, Malta

Apostil
{Haska konvencija od 3. okmbra 1961. godine)

1. Zemlja: Malta

Onvu javau ispravu

2. potpisala je Rachel Maflia

3. usvojstva Javnog notarz

4. & ovierena je Slambiljeny/pedatom tog Javoog notara
Ovjercoo
u Ministarstva spoljnih postova, Valeta
dana 29. aprila 2{6. godine
ad strane Kenneth Burnell, siuZzbenik za pravna pitanja
Br. 263089 '
Stambili/pecat
0. Potpis: neditak

& L

— ]

Ja, Jelena Duraskovié, stalii sudski tumal z2a engleski jezik, postavijena RjeSenjem
wiistra pravde Crrne Gore brof (03-59£5/09 od 17.11.2009., ovim potvidiujem du je
a?r euod jeran originglu na engleskom jezikn,

wm dfma nﬁ?ﬂ?f .?L%}'F)
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POWER OF ATTORNEY

8 April 2048

MONTPORT IWVESTMENTS LT, {a company duly reglstered ang exisfing undar the laves of tha
Malta under registration fumier C-74766 with jts fegistered office st 2ne Floor, Towsr Business
Center, Tower Strsct, Swatar, BKR4013, iMalia {the "Company"), heraby appaints any of (i} QL IvER
CORLETTE {an Austraiian Citizen} having passport number E4119634), () SAVO NIUROWIC ia
Maritenegrin Citizen) having Montenagrin personai iD number D81296034000%) and {if) CRAIG
CHIDDENTON (& Canadian Citizen) having Passport number HG 136875) (acting severally and not
Joindly) tthe "Aftorney™), to ba the trig and lawlyl attornay of the Company and in the Company's
Rame or on the Company's behalf:

{g] to do and perform any and all of the acts ang things to be done and Perfomead by the
Company and Io axecyts and sign any and al dacuments which may fal 1o be execuled or
sighed by the Uompany as owner of the enlire ownershin stake in Adriatic Marinas d.o..
(registered in the Central Register of the Cotnmercial Entities in Podgorica, Mantenegrg
under file number 30301794 ang having Tax ID nymber 02467593 apd having its registereg
address at Qbala bly, 85320 Tivat, Montenegro) ("Adriatic Marinas"] in connaction with the
fransfer fthe "Transfer™} of the entire ownership steke in Adriatic Marinas to PM Heldings
Owned by Ithra Montenegro (One Person Company) LLC ("PW Holdings LLC™); snd

(b in particular, but withgut prejudice to the generality of paragraph (a} above, to agree the form
and content of and to sign or to exerite and delver as a deed or fo sign and daliver on the
Company's bshaif and in the name of the Company, sl or ahy documents which fall to be
signed or executed by the Company in connestion with the Trarsfer, including (without
limhation} the following documents:

(i3 the agrevment entitied the Stake Transfer Agresment 1o be made as hetwaen {1)
the Company and {£) PM Holdings LLC relating to the Transfer and
{if} @ny other document or doztiments which in the absaciute diseration of the Attomey

are desmed hy him to be NECESsarY Or required to ha complsted er sigred by the
Company In connection with the Transfer,

The Company hareby undertakes to ratify whatever the Attomey shg)! lawtully do or cause to be dong
puUrsuamt to this Power of Aftorney and io indemnify the Attomey and keap 1hg Mtomey fuily
indemnified zgainst glj losses, liablities, damages, costs, claims or axpanses which tha Atlorney may
suffer or fncur as a restyit thersof,

Thig Power of Attorney shall be irrevorabiz for 5 pariod of three mornths from the date hereof,

This Powar of Atterney shall ha poverred by tha laws of Engiand and Walaz.

L =L A T ETT EFT 1




Executed as a deed by
MONTPFORT INVESTMENTS LTD.
arting by the sole director

)
}
)

Cortadt e Higratore L)
Nou. ook oA duor &) Tollave
@ZL%'FQ‘”V rosase) O303871 -
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. Counlry: Malta

b

[

Apostille Certificate

. Bame i -

L
.at  Ministry of Foreign Affalrs, Valletta
: |-

Convention d¢ La Haye du & uctuhrﬂ'ﬂm_—

LT

This public decument . - T

. has been signed by Rachel Mallia -
- acling in the capacity of Notary Public cal
. bears the seal fstampof.;. .~ £ 5 0

L
.

Certified ™

g, the 28 APR 2016

by Kenneth Burnek

Legalisation Officer

. Mo 263%Q8

. Seal f stamp 1.EI. §§éﬁatllm v q;
.| g ﬁ"_..:.-._ : | . .
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PM Hoidings LLC

POWER
OF
ATTORNEY

PM Holdings Owned by Ithra Montenegro
{One Person Company] LLE, a limited
Habllity company registered in Dubai with
commercial license no, 756982 and with its
main office in Dubai International Financial
Centre, Garee Village 7, Levels 5 & 6, PO Box
333888, Dubai, . United - Arab Emirates,
-represented by Essamuddin Hussain [brahim
Galadar in.his capacity as General Manager
(herginaller; the Granwr), grants this
Prwer of, Attorney which authorizes the
follewing _attorneys _at law of law firm
Marjanovic & Asgociates (mailing nddress
Skenderbegnva 3;’5 11158 Belprade Serbia,
Fost Box 90): Mladjan Marjanovic, a
Serhian nafional, holding passport number
Marina Lazovic, a Serbian

folding  passport  pumber
anc Andrea Klimovic, a Serbian

nati plding a passport numher
(hereinafter: the Attorneys), to

in name and on behalf of the Grantor, each
individualiy, take the following legai and
other activities before the notaries public in
Mantenegro, Central Registrar of Commercial
Entities in Montencgro as well as any other

competent, relevant authorites and_hadies—sis

PR 7015

for the sole purpese of acquisithon bifjik
Grantor of the Montenegrin entity, ﬂLDR[AT]
MARINAS (as defined below):

stake in the company

- ,'ﬁu‘f.' -j

L8 5) 8 Agblip s et LgEILd Satia ten b 3555
Baptae Lyhese DI IG5E  hp o poa d (el el
Sy YOTAAY rj_rj-:.u'-:i-"i' ot i gy 3 il
P Al B o el B S el L
a‘_lj_,a}ﬁ st TTVAAA e Vo L LY
t.p!'-"-‘ Pl fpen Jotdl gluse Leliary wsaniall 3y el

o o3 7 o (\Mgal 5 Lk ad ] L) e gl i

i gl ile 80 on anglond G alaal] 0 I3 2018 48
PR REL Y, St rganpd lasel} 15,8,
thpdadl o ol Bglla e Sl {10 Lo e iy a
ooy 3 Llilag e s v AASYAYE by o hye aa,
eV ATAAS By e Slea deally il Sy e
P e Sl Sy gunindl e ol d gats 1y
Ly (el D aed] L] ¢ AYTAYA,
Pl 8 e aide LA by el LSl LA
Jueh o€ U a1 Uil 303 4 A YL
o Atadll bl g Spall g gpead s
P PEPTYEL QURCR BESTA M B PN (T,
ST 4 18l 3 gl ln 2aaly WB AT ibea cild
I S FTPIPEI LS WS DL T 1y PN

.: o
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Transfer Agreement between the Grantor
and Montport Investments Limited [a
company incorporated in Malta] before
the notary public in Montenegro based on
which the Cranter shall acquire 100%
ownership
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PM Holdings LLC

ADRIATIC MARINAS TIWAT LIMTTED
LIABILITY COMPANY FOR MARITIME
TRAFFIC SERVICES AND PROPERTY
FROJECTS DEVELOPMENT, registraticn
number: 5 - 0301974 / 013 (hereinafter:
ADRIATIC MARINAS).

= Undertaldng of any lega! and other
activilies before the Central Registrar of
Commereial Entities in- Montencgro in
vrder to carry -out: the procedure of
change of ownership- in  ADRIATIC
MARINAS pursuant to the Stake Trasfer
Apreement. :

= Undertaking of any other legal or other
autivities before other competent hodies
in order to carry out thange of ownership
in ADRIATIC MARINAS Pursuant to the
Jtake Transfer Agreement

The Grantor issues this Power of Attorney
with its free will. All actions carried out hy
the Attornays in accordance wih.she
of this l'ower of Attoiuiey and the
Jlaw and in good faith, the Gran dr accepts as
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Its pawers granted pursuant to this Power of
Attorney,

‘This Power of Attorney shall remain in force
until the ecarlicr of the period of 160 calendar
days as of the date this instrument is
notarized and such timc as the Attorneys
redse or are no longer regquired to perform
the function in connection with which they
were appointed Attorneys. Notwithstanding
the foregoing, this Power of Attorney may be
revoked at any time by the Graniur by
written notice delivered to the Attorneys.
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PH Holdings LLC

On : 2026 . B Y.

.

Far the Grantor . B3 wdh e

Essamnddin Huessain Thrabim Galadari :

In his capacity as General Manager of PM. ) QT TS PR L
Holdings Owned by Ithra Montenegro (Ope oL STl Caladioh pb o AS,E! Sl ) ddhia,
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M Holdings [.1C
| PUNOMOCIE

PM Holdings u vlasniStvu Ithra Montenegro (jedneclano drudtvo) LLC, drudtvo sa
agranidenam odgovornoitu koje jo registrovano u Dubajju, sa komercijalnom licencom broj
756982, i sa sjedidtem na adresi: Dubai International Financial Centre, Gate Village 7, Tevels
' 5&6, PO Box 333888, Dubai, Ujedinjent Arapski Ernirati, kojeg zastupa Essamuddin Hussain
Torahim Galaduri u sveistvu Generalnog menadZera (u daljom tekstu: Visstodavae) ovim daje
Punomodje kojim oviadéuje sliedece advokate advokalske kancelarije Marjanovic&Associates
(adresa za prijem pokte: Skenderbegova 3/5, 11158 Beograd, Srbija, poitanski broj 20):
Mladann Marjanoviéa, drzavljanina Srbije, sa brojem pasosa; I_il Marinn Lazovié,
drzavljanku Srhije, sa brojem pasoﬁa:l Andren klimuovié, driavljankn Srbije, sa
brojem pased |udaljem tekstu: Punomocnich), da w ime i 7a raton Viastodavea,
postupajuéi individualne, preduzmu sledece pravoe i druge radnje pred javnim potarima u
Crnoj Gori, Centralnom registru privrednih subjckata Crne Ciore, kao 1 pred svim drugim
nadleznim, relevapinim organima i tijelima, iskljufive u ¢ilju sticanja od strane Vlastndavea
crnogorske kompanije Adriatic Marinas {kako je definisana 1 daljem iekstu):

¢ da potpisu i notarizuju Ugover © prenosu udicla izmedu Vlastodavea i Montpors
Investuents Limited (kompanije koja je osnovana na Malti) pred javnim notarom u
Crnoj Gori, na osnovu kojeg Vastodavac stice 100% vlasnidkog udjela u kompaniji
ADRLATIC MARINAS TIVAT, DRUSTVO SA OURANICENOM
ODGOVORNOECU ZA USLUGE T POMORSKOM SAOBRACAIU I Za
RAZVOJ PROJEKATA O NEKRETNINAMA, registurski broj: 5-0301974/015 (u
daljem tekstu: Adriatic Marinas);

» da predurmu bilo koje pravne i druge radnje pred Centralnim registrom privrednih
subjekata Crne Gore u cilju sprovodenja postupka promjenc viasnidlva u kompaiji
Adriatic Marinas, o skladu ss Ugovotom o prenosu udjela;

s daproduzmu bilo keje pravoe i dmge radnje pred drugim nadlenim organima v ciljn
sprovodenja promjene viasm3rva u kompaniji Adriatic Marinas u skladu sa
TJgoverom o prenosu udjela.

Viastodavae izdaje ove Punomodie ma osnovu svoje slobodne volje. Sve mdnje koje izvrse
Punomocici u skladu sa uslevima iz ovog Punomodja i vaZecih zakona i u dobroj vieri,
Vlastodavac prihvara kao svoje. S :

Nijedan Panomoénik nema pruve da delegiva na treée lice oviaiéenja data ovim Punomodiem.

Ovo Punomodje ostajc na snazi ili do isteka perioda od 180 kalendarskih dana od datuma
notarizacije ovog instoumenta i do tremtkea kada Punomoénici prestanu za izvréenjem ili se
od njih visc ne zahtijeva da izvrse radnije na koje se ovo Punomoéje odnosi, 1 zavisoosi od
topa kaji sludaj nastane ranije u vremenu. Bez obzira na gore navedeno, ove Punomodje se
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moZe opozvati u bilo kajem trenutky od strane Viastodavea dostavljanjem pisanos
obavjestenja Punomoénicima.

Petat: Sud u Dubaijn
24, april 2016,

Javni motar

Petat sudskog prevodioca sa arapskog na engleski: Salah Al Zein, sudski prevodilae

PM Holdings LLC
Dapa: 20186,

Za Vlastodavea:

Essamuddin I{ussain [brahim Galadari, polpis

U svojstvu Generalnog menadZera kompanije PM Heldings u viasnigtvu Ithra Montenegro
{jednoélanc drugtvo) LLC

Vlada Dubaija
Sudevi Dubaija

169712
2016/1/88311
7544

Sud u Dubaiju
24, apetl 2016,
Tavni notar

Ja, Jelerna Puraskovic, staini sudski wumad za engleski fezik, postavijens Rjeienjem
ministra pravde Crne Gore broj 03-5913/09 od 17.11.2009., ovim potvrdjujem da je ovaj
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- NOTAR, Branka Kaicelan, Kotor, Stari grad 495, potvrdujem da su;

MONTRORT INVESTMENTS LTD, 53 sjedistem na Malti, sa tTLceaist:adjLLZE?EE, koje po Punamodju
itupa SAVOD EJURDUI(:, Tivat, rm:‘lllen 08.12.1960., IMBG: i sam identitet utvrdila
idom u lidnu kartw br[___ lizdatu od FL TIVAT, u mom prisustvu svajeruéno potpisaa pismeng.
tpis na pismenu je istnit. Punomode je oviereno kod Javnog notara Rachel Maflia u Maltd, a isto je
jerenc u Ministarstvu spoljnih poslova, brnj:lg:]d 25.04.2016 qodire.

PM HOLDINGS LLC, sa sjedisten u Dubaiju, sa bv.registracije:1224974, koje pa Punomodiju zastupa
vokat MLADAN MARJANOVIC, SRBI1A, Ziji sam identitet utvrdila uvidom u pasod br. P| u
ym prisustvu svojerudno potpisao pismeno. Potpis na pismenu jz istinit. Punomadje je oviersno kod
/mnoqg notara U Dubaiju, 24.04.2016.godine, a isto je potvrdeno na osnova propisa o legalizaciji od strane
basade Crne Gore u Ujedinjenim Arapskim Emiratima - kancelarfja u Dubaiju, pod brojern: K 30716 od
04,2016 godine.

tpisi sU ovjereni na 4{Cetir} istovjetna primjerka prednje isprave,
jera potpisa ne Ugavory o prenasu udjela.
tar ne odgovara za sadriaj isprave veC samg za vierodostojnost potpisa. iNotar nije duZan da utvrduje da
tranke smiju da sklapaju posao na koji se isprava odnosi.
fpisi na pismenu su istiniti.
knada za rad notara za ovjeru po tarifnom broju 8 NT u [2nosu od 20,00 €, | troskowvi u iznosu od 26,00 €
FDV-orn od 8,74 €, 5to predstaviia vkupno 54,74 €, naplacena je.
I

fP-317/ 16 ‘
Kotoru, 06.05.2016. godine
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