CRNA GORA -~
MINISTARSTVO FINANSIJA CRNE GORE

PORESKA UPRAVA
CENTRALNI REGISTAR PRIVREDNIH SUBJEKATA
Broj: 4 - 0008824 / 017

U Podgoric, dana 28.12.2017 . godine

Poreska uprava - Centralni registar privrednib subjekata u Padgorici, na oshovu flana 83 i 86
Zakona o privrednim drustvima {"5.list RCG", br.6f02 i "SLIist”, br.17/07 ... 40/11), rjedavejudi
po prijavi za reglstracily promjene akcionarskeg druftva "LUSTICA DEVELOPMENT"AD TIVAT,
broj 258710 podnijetoj dana 19.12.2017 ¢ 12:09:31, preko

Ime i prezime: NEBCUEA POPOVIC
IMEG ili br.pasoda;| |
Adrasa: VASA RAICKOVICA BR.34 PODGORICA CRNA GORA

donosi

RIESENJE

Registruje se promjena podataka za privredni subjekat "LUSTICA DEVELCPMENT"AD TIVAT -
registarski broj 4 - 0008824, PIB 02744597 , itg;

Statut:

Erise se: Statut od 20,05, 2015

Registruje s& - upisuje se:  Statut od 11.10.2017

Povecanie kapitala:

Registruje se - upisuje se:  Upisani kapital prije promjene: 11.025.00C,00 Eurg
{NovEanl 10.025.000,00 Euro, Nenovéani 1.000.200,00 Eurs)
Pevedanje: Novéani 293.783,00 Eurg
Ukupni kapital nakon povedanja: 11.318.783,00 Curo
{Novéani 10.318.783,00 Furo, Nenpvéani 1.000.000,00 Euro)

Obrazlozenje

Podnosilac je dana 19.12.2017 u 12:09:21 padnio prijavu za registraciju promjene akcionarskog
drustva LUST!EA DEVELOPMENMT. HjeSavajudi po predmetno] prifavi, obzirom da sy spuajeni
Zakonom propisani uslovi, odlufenn je kaa u dispozitivu rjeden|z,

Visina naplacene naknade za registraciju propisana je Tanom 87 Zakona o privrednim
drudtvima ("SLlist RCG™, bro6/021 "SLlist”, br.17/07 ... 40/11).
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Fravna pouka:

Protiv aveg rjeSznja moke se fz[svitl Zalke Mindstarstvu finans|[a GG o reku od 15 dana
od dena prilema rjefenja. Falba su predaje preko ovog organa | taksira
adeinistrativiom taksom u iznosw od 8, 00 EUR, shodno Tarifnom hroju 5 Takseng
tarlfe za sdministrativne takse, Taksa se upufuje w korist rafona 832-2161-26-
Administrativha taksa,
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S

IZVOD 1Z CENTRALNOG REGISTRA PRIVREDNIH
SUBJEKATA PORESKE UPRAVE

Registarski broj 4 - 0D0&824 f 015 Datum r‘egistracije: 01.08.2008.
FiS: 02744557 Catum promjene podataka: 18.03.2017.

"LUSTICA DEVELOPMENT"AD TIVAT

1]
Broj vazece registracije: /016 \\% \4

Skraceni naziv; LUSTICA DEVELOPMENT
Telefon:
eMail;
Datum zakljufivanja ugovora: 20,03, 2008,
) . 20,05 2015
Datum donoienja Statuta: 28.07 2008, Dalum promjene Staluta:

Adresa glavnog mjesta poslovanja:
Adresa za prijem stufbene poste:  RADOVIC! 3B, TIVAT
Adresa sjediita: RADOVICI BB, TIVAT
Freteina djelatnost: 5510 Hoteli | slican smjesta)
Obavlianje spcljno-trgovinskog postovanja: DA
Ohiik svojine: Dwa ili vise oblika ﬁuujine
Porijeklo kapitala:  Mjesoviti
Uptsami kapital: 11.025.000,00Eurs (Navani 10.025.000,00Eure, nenoviéani

1.000,000,00Eurs } A (1""573 :{Eb
)
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UICA U DRUSTVL:
PREDRASG NEMEZI

Adresa: PODGORICA CRNA GORA

Uloga:  Clan Odbora direktora

Ovlaiéenja u prometu: Ogranicenc { Bez ovlaiéenja da djeluje )

Ovlaicen da djeiuje:  MNepoznata odgovornost [ Bez ovlaééenja da djeluje

NEROJSA FOPOV

Adresa:  PODGORICA CRNA GORA
Uloga:  Sekratar
Ovlasfenja u prometw: { ]

Ovlaicen da djeluje: KOIEKTIVNG { )

NEBOJEA POPOVIC J

Adresa:  FPODGORICA CRNA GUORA

Uloga:  Ovladceni zastupnik

Oulasienja u prometu; Neogranifeno ()

Ovlaicen da djeluje:  KOLEKTIVNG { 5a Predsjednikom Odbara direklora, levrinim direklorom
ili OvlaScéenim zastupnikom iz grupe 2, uz cvlaséenje u pisangj formi od
Fradsjednika Odbora direktora, [2vrinog direktora il Qvlaitenog
zastupnika iz grupe A}

OMAR anq:|

Adresa:  KANADA

Uloga:  Owlaiteni zastupnik

Ovlasienja u prometu: Neagraniceno {

COvladcen da djeluje:  ROLEKTIVNO { 3a Predsjednikom Odbora direktora, 1zwinim
dirgktorarm ili Oviadienim zastupnikom iz grupe A, uz ovlasfenje u.
pisano] formi od Predsjednika Odbora direktora, lzvrinog direktora ili
Owlascenng zastupnika iz grupe A)

SAMIH SAWIRIS

Adresa: PODGORICA CRNA GORA

Woga: Predsjednik Odbora direktora

Ovlaicenja u prometu: Neogranifeno | )

Ovladien da djclujo: KOLEKTIVNG | Sa izvrinim direktorom ili ovladéenim zastuprikom iz A
grupe j '
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SAMIH SAWIR'S

Adresa:  PODGORICA CRNA GORA

Uinga:  Clan Odbora direktora

Ovlatienja u prometu: Meogranifeno [ }

‘Owlaicen da djeluje:  KOLEKTIVND { Sa izvrinim direktorom ili ovlaiéenim zastupnikom iz A
grupe }

NADA MIHAILOVIC PAVICEVIC

Adresa:  PODGORICA

Ulpga:  Clan Odbora direktora

Owlascenja u prometu: Ogranifenc { Bez oviaitenja da djeluje |

Ovlaiten da djeluje:  Nepoinata odgovarnost | Bez ovlaiienja da djeiuje |

DAREN ANTHONY GIf o

Adrasa:  FORBES AUSTRALIA

Uloga:  |zvrini direktor

Ovlaifenja u prometu: Mecgraniéeng [ |

Ovlaiden da djelupe:  KOLEKTIVNO [ 5a Predsjednikom Cdbora direktora ili Ovlaiéen-m
tastupnikom iz grupe 4 )

MOHAMED ALI ABDELHAKIEMABOUARAE

Adresa:  KAIRD EGIFAT

Uloga:  Ovwlaséeni zastupnik

Ovlaidenja u prometw: Neogranifeng { )

Ovlaiéen da djeluje:  KOLEKTIWMNG | 3a Predsjednikom Odbara direktora ili Izvrinim
direktorom |

RUDIGER ERNST HELMUT FLEI

Adresar  KELN NIEMACKA

Uloga:  Owlasceni zastupnik

Dvlaiéenja u prametu: Neopraniceno [ |

Cvlzicen da djeluje.  KOLEKTIVNG [ 5a Preasjednikom Cdbora direktora, |zvrinim direktorom
ili Ovlaifenim zastupnikom iz grupe A, uz avlaidenje u pisanoj formi od
Predsjednika Odbora direktora, lzvrineg dircktora il Ovlasienog
rastupnika iz grupe & |

MAJA SIMGCVIC

Adresa:  PODRGORICA

Uloga:  Owladleni zastupnik

Ovlaiienja u promety: Meogranideno { )

Ovlascen da dieluje:  KOLEKTIWVNOQ [ Sa Predsjednikorm Odbara direktora, lzvrinim direklorom
ili Gwlascenim zastupnikom iz grupe A, uz ovlaicenje u pisanaj farmi od
Predsiednika Odbara direktora, frvrinog direktora ili Dvlaicenog
zastupnika it grupe A )
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NABIL MICHEL HABIB GER

Adresa:  MENIA EGIPAT

Uloga:  Owlaileni zastupnik

.Ovlaifenja u prometu: Neogranifeng [ |

Oviaiéen da djeluje;  KOLEKTIVNG | 53 Predsjednikom Odbora direktara, izvrinim direktoram
ili Ovlaséenim sastupnikom iz grupe A, uz ovladdenje u pisangj formi od
Predsjedniks Odbora direktora, lzvinog direktora ili Ovlaicenog
castupnika iz grupe A

KHALED GALAL GUIRGLIS BISHA.RA

Adresa;  KAIRQ EGIPAT
Ulega:  Clan Odbora direktora
.Ovladcenja u prometu: Ograniteno [ Bez ovlaiéenja da djeluje )

Ovlaséen da djeluje:  Nepeznata edeovernast { Baz evizicanja da djeluje )

ASHRAF SCOURIAL MESSIM AZER

Adresa:  KAIRO EGIPAT
Uloga:  Clan Odbora direktora
Ovlaitenja u promety: Ograniteno [ Bez ovlaiéenja da djeluje )

Ovlaiéen da djeluje: Nepeznata adgovarnast { Ber ovladéenja da djeluje )

ABDELHAMID MOHAMED ABDELAZIZ ABOUYOQUSSE

Adresa:  KAIRO EGIPAT
Uloga:  Clan Odbora direktora
Ovlaitenja u prometu: Ogranifeno { Bez ovlaiienja da djeluje |

Oviaicen da djnluise —Blasssants ndpayarnost [ Bez ovlaiéenja da djeluje )

MINA YUKDTI{

Adresa;  PODGORICA CRNA GORA
‘Ulega:  Clan Odbora direktora
Ovlaidenja u promety: Neogranifeno [ Bez ovlatifenja da digluje]

Ovlaicen da djeluje:  Nepoznata odgavornost [ Baz ovlaiéenja da djeluje )

REVIZORI:
DRUSTVO 2A KONSALTING | REVIZUU "KPMG" D.0.0.PODGORICA D2626837
Adresa: ULICA SYETLANE KANE RADEVIC 3 PODGORICA

lzdata: 19,12 2017 godine u 12:15h MP NACELNICA

Dusanka Vujisit
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CRNA GDRA
MINISTARETVO FINANSIJA CRNE GORE

FORESKA PRAYA
CENMTRALNI REGISTAR PRIVEEDMIH SUBJEKATA

Braj predmeta; 258710

POTVRDA O PREDATIM DOKUMENTIMA,

Potwrduje se da je NEBQJSA POPOVIC dostavio-la dokument za Promjena akciondrskog drudtva

- AD - LUSTICA DEVELOPMENT - AKCIONARSKO DRUSTVO iz TIVAT, registarskl bro): 40008823 sa
sljededim prilozima:

fsnil
Odluka o usvajaniu finansijskih izviestaja

Dokaz o uplatennj naknadi 73 objavljivanje podataka u "SluZbanom hstu Crne Gora"”
Dokaz o uvpladenoj naknadi za wpis u CRPS

Obrazac
Odluka o povecaniu kapitala

Datum prijema dokumentacije: 13.12.2017. godl.

dnosilac prijave Dokumen
AT~
~7

o =
P

Garana Abramc lﬁ\! mostalna refarentkinja

M.P.

Uputstvo za aoraienje priiawe: Prijava 52 moie pratit putem sajta www.crps.mc odabiram staves menga FRETRAGLA KEGISTRA,
zatini PRETRAGA PREDMETA. L ponudens palia unijet] beoj predmeta i datum prijema dokomesdaciie | <ikiuli dugnee TRAZI,
Ukoliko je prikazan status OBRABEN rjefenjs te moie prevzeti. Broj kontakt telefonn CRPS-3: +33220230858.



PORESKA UPRAVA - CRPS
F5-02 — Promjena podataka - Privredni subjekt

PODNOSILAC FRIJAVE

Prijava sc podnosi preko:

Znstupnika D Punomoénikn

T
u

i i |1. PROMIENA OSNOVNIH PODATAKA

JMR: Drfava: | Crmz Gora
Ime i prezime: | Nebojsa Popavic Opétna: | Podgorica
Telefon: Mjestor | Podporica
e-mail: nchojga popovit@lusticadevelopment.com Ulica: Bul, Save Kovalevita Broj: | 155
*zi slrana fizitka lica unijeti broj pasnta i dr¥avu izdevanja
: "} Omatiti podatak keji se mijenja PROMIENA PODATAKA [X]
Frivredni subjelkt
Matiéni braj: D2744597 Registargki hroj: | 4-0008924
Puni naziv; LUSTICA DEVELOPMENT AD TIVAT

1.1. Dblik organizovanjn

D oD D KD ]"_‘I AD D (1))
D NYQ |:| Uslanove D Zadrups D Osiali

1.2. Puni naziv;

*ukoliko je promien puni naziv izvrdide s¢ i preregistracija o Poreskom registry

1.} Skraceni nuziv:

1.4. Podeci o Statetu:

Datum donpcnja:

1.5 Podaci o Ugovara / adluci

o AsnivAn ju;

Datum 2akijudenja/denoienja:

+
LITE Y

| 2. NDVA ADRESE UPRAVE - SIEDIETA

2.1, Qpiting

l 2.2, Mjesto:

33, Ulica:

24. Broj:

| 3. NOWVA ADRESA ZA PRLIEM SLUFRENE POATE

31, DrEava

A2 Opdting

13 Mjesto:

34, Ulica:

A5 Droj:

*

I

| 4. NOVA ADRESA GLAVNGG MIESTA POSLOVANIA

4.1. Promjcna op§ting

D *ukeliko je pznadena premjens op3ling izvidide s¢ | prercgistraciia u Poreskom registru

4.2, Opdtina

4.3 Mjesto;

4.4. Llica;

_-i Braj:
L O

/*‘ \\\

IZJAVA: Garuntnjem 2a ta¥nost vnijetlh podataka. “&‘_’5 ,MJ
Potpis podnosioca: ’
otpis podnesioea — e -.ﬁ;\ .I
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PORESKA UPRAVA - CRPS
P5-02 ~ Pramjena podataka - Privredni subjekt

| 5. RIESENIE DREAVNOG ORGANA

51. Deztom rjeienja:

52. Braj rjekenja;

*popurjava se samo ukelike registraciji u CRPS prethodi registracija kod drugag drZavnog organa

glllh

i | 6. NOVA PRETEZNA DJELATNOST

| 7. NOVI CBLIK SvONNE

i
D bez oznake svajine I:I privaiog [I zadruing D dva i vife oblika svajing D drkavig

FIITIN

i | _PROMIENA KONTAKT INFORMACUA

Taaal

8.1. Telefon: H 382 f
H 382 f
+ 382 !
8.2. Fox: 4 | | /I TTTT1]1
£.3. E-mail: { ]
8.4. Adresa internet strane: wWwWw, ; -l

"é’-‘f ““%}

r"..ﬁ

J"
IZTAVA: Garantujom za tadnust unijetin podataka. \,"“}f»‘“
Potpis padrosioen: E e wow 'FM*P /
. 1'.‘4?‘




PORESKA UPRAVE - CRPS

P5-02 - Promjena podataka - Privradni subjekt

1K [9. KAPITAL — PROMIENA VRUEDNOSTI

|

9.1. Porijekla kapitala:

E‘ bez ornake projekiz kapitala D damadi

‘E’ Paveianic
[;I Smanjenfe

D strand

22. Promjens asnovnog kapitata:

IEI mijedzuiti

?snnvni Harpitm: Prije promjene lznes promjene Nakon promjenc
Ukupno (novéani+nencviani): 11,025,000 € 393783 € 11,318,783 €
E nov#ani - jzpos; ] {]JDZS .{]ﬂD £ 293 ’?33 £ ] {]33 1 E,?E3 €
[:] nenovéani —iznos: [ 1,000,000 c € 1,000,000 €
[ 10. PROMIENA OSNIVAZA |
| VRSTA FROMJENE |
[l Prestanak D Registruje sc D Mijenjz sc pdio
10.1, Status; [] Osnivat ] €lanDoo  [] Orak
|:| Komanditor D Komplementar |:| Zadrugar EI Drrogo
*upisali slams
10.2. M / JMBE: o *za strang fizifhe oo unijcli bro] pasoda
e : xa siranc pravao lee unijeli broj repgistrazije u matitnom registru
103, Nagiv / Tme i
Jprezime:
104, SjcdiZie F Adresa:
Driava
Opitina Mjcstor
Ulica: Broj: |
19.5. Udio Y

1ZJAVA: Garaniujem za te¥nost unljetih podataks, ~ ‘O ﬂ}*‘:}”bn’m
Fotpis podnosioea; (_';zg__ w o boe \-/ %I P.o
T

""--_-.--'




PORESKA UFRAVA - CRPS
P5-02 —Pramjena padataka - Privredni subjekt

! [11. PROMJENA ORGANA LUPRAVLIANIA
E Qdbor direktora
|:| Upravai adbor
|___| Ekup5ting

D Drugo | |

*upisli naziv organa upravljanja nko je drugadiji

pdnny
mpran

i [12. PROMIENA DIREKTORA I/IL| ORGANA UPRAYLIANIA

YR5TA PROMIENE

D Prestinak I:I Imenuje sc |:| Mijenjn sc chim nviad&enga
2.1, Btatus
D Direktor |:| Predsjednik argmia |I| Clan odbora D Clan prgana D Clan upravnop
upravljonja dirckiora upravlianjo odbors
{_] Sekretar [] Oviagéeni zastupnik || Revizor [ ] Drugo
druitya
¥ upisati status ‘
12.2. IMB: *a sirano {izi&ko lice unijet brj pasota
12.3. Ime
12.4. Adrisa;
Drfavy
Opiting Mjesto: | Giza
Ultca: Broj:
1.5 Qvladtenja u promeiu
|:I neagrapifena D bgranifena
*unijeli opis ogranidenja
12.6.Qvla¥den da djeluje
D Pojedinaéno D Kolekrivno
Upisati sa kint ako je kolektivna:
Clanevima organa upravljanja
[ ] Sekretarom drudiva
EI Dhirektorom drustve
*upisali zke fo drugadijc of ponudenog
r Saglasnoct s1 imoenovanjem:
Putpis: |
“aC UR
E""L ¥
/e A
1= et D
IZJAVA: Garantujcm za taénost unijetih podataka. 7™ / = *\h&‘{‘t‘-’v"’
Patpis pednosioca: /X L ow e ﬁi‘:’l? T J
/ — i
s




PORESKA UPRAVA - CRPS

P5-02 — Promjena padataka - Priviedni subjekt

Fr

-
Sriwa

| 13. O3TALE REGISTRACIE

a
LETT

Osim postojeée registracije w CRPS-u izvrinti | registracije u:

13.1. Carinski registar

Potpis podnosioen:

IZJAVA: Garantujem za tafnost unijetih poda

takn.
(‘%"‘ ~ -t &/

il
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ZAHTJEV ZA DOPUNU DOKUMENTACIJE

Dana /9./72 Zo4% podnesena je prijava

{datum kada je podnifeta prijava)
za DOOIAD) Lusnes Devecopreess A9 JHWAT

(naziv privrednog drustva)

sa dokumentacijomza __ PAo ﬂm

(osnivanje ili promjena)
pod brojem dosijea Z2s{3{ o

Mclim da istu dopunite dokumentacijom predatom uz ovaj »
zahtjev kaka bi bila potpuna. G

Uz ovaj zahtjev dostavljamo:
0 ﬂié_{q@-ijlé l.’./andu..rlj € A AGNE mjéz
@) JExwer 2 C04
& Mpfrr  buas VA

Podnosilac zahtjeva

> S




Komisija za hartije od vrijednosti
Broj: 02/14e-8/7-17
Podgorica, 05.10.2017. godine

Na osnovu ¢lana 44b tacka 9) Zakena o hartijama o vrijednosti ("Sluzbeni list RCG",
br. 59400 1 "Sluzhen list CGO, br. 06/13) 1 &lana 15 stav | Pravila o sadeZini skradenog
prospekia 7 o nafine 1 postupku evidenliranja  zatvorenih ponuda vlasnigkih i
dugorofuill duZnitkih hanija od vrijednosi ("SluZbeni list RCG™, br. 34/07 1 "Sluzbheni
list CG", br. 39/08), Komisija za hartije od wvrijednosti, na 27]. sjednici od
05.10.2017. godine, donosi

RIESENJE
o utvrdivanju uspjesnosti emisije akeija emitovane unaprijed adredenim licima
( kvalilikovarim crnogorskim drzavljanima ) v iskljudive svrhu ispunjavanja
ugovornih ohaveza

1. Emitent: "LUSTICA DEVELOPMENT" gkcionarsko drastve Tivat, sa sjediitem

u Tiviu, Radowvici bbb, "Tivat, prodao je, u propisanom roku, skeije emisije emitovane
po Qdluci o smisiji 4.725.000 obiénih novoizdatih akeija, donefeno] na Skupdtini
akcionara "Lustica Development” akcionarske drofive Tival od 26.00.2017. sodine,
upuéenac) ka unaprijed odredenim licima (kvalifikovanim crnogorskim drZavljanima) u
iskljutivu svrhu ispunjavanja ugovomnih obaveza u ukupnoj vrijednosti 29378300672
odnosno 283,783 obiénih akeija, pojedinaéne nominalue vrijednosti 1,00 €, &o &ini
6,22 % odobrencg obima te cmisijc akeija. pa s¢ uivrduje da je ova emisija akcija
Lapjesna.

2. Ovo rjcicenje stupa na snagu danom donoienja.
Obrazlozenje

Emitent: "LUSTICA DEVELOPMENT" akcionarsko drustvo Tivat, sa sjedistem u
Tiviw, Radoviél b.b., Tivat, obavijestio je Komisiju 29092017, godine o viijednesti i
broju prodatih akeija emisije odobrene rjcienjem Komisije broj 02/14e-8/:4-17 od
10.08.2017. zodine u ukupno| vrijednosti od 293, 783,00 €, odnosno 293,783 cbiénih
akeija, pojedinadne nominalne vrijednosti 1,04) €, radi wividivanja uspjednosti emisije.

U Cdluct o emisipi 4.725.000 obiénih novoizdatih akcija, donstenoj na Skupitin
akeronara "Lustica Development” akcionarsko drugtvo Tivat, sa sjediftem u Tiviu od
26.06.2017. godine 1 skraenom Prospekiu ulvrdeno je da ée se emisija akcija smatrati
uspjesnom koliko god akeija se proda u perindu u kome je olvorena punuda od
2L0R.2017. godine do zalvaranja ponude 21.09.2017. godine.




U slu€aju da akerje koje su predmet ove ponude nijesu v potpunosti upisane ili nijesu
uopite upisane, obaveza sprovodenja ponude smatrade sc ispunjenom, d neupisane
akcije koje su bile predmet ove ponade bice otkazane, shodno lagki 1.3.5. Prospekta.

Na osnove dostavijenog obavjeStenja utvrdeno je: da je emilenl primio rjcienje o
evidenliranju skracenop prospekia za ponudu emisije ukceija emitovanih unaprijed
odredenun licima (kvalifikovanim crnogerskim drzavljanima) u iskhutive svrhu
ispunjavanja ugovoernih obaveza, da su u roky utvedenom u Ugovoru, Qdluct o emisiji
akcija 1 Prospekiu, zakljuéno sa 21.09.2017. godine, prodale akcije u ukupnoj vrijednosti
od 2953.783.00 €, adnosne 293.783 obifnih akeija, pn_]cdmaﬁnc nominalne vrijednosii
1,00 €, &to &éini -2%*% ‘odobrenc emisijey,

Kupci akeija emisije emitenta "LUSTICA DEVELOPMENT" ad. Tivat, sa
sicditem u Tivtu, Radovi¢i b.b., za evidenliranje skradenog prospekta za ponudu
emisije akecija emitovanih unaprijed odredenim licima (kvalifikovanim crnogorskim
drzavljanima} n iskljuéivu sveho ispunjavanja ngovornih obaveza su kvalifikovani
gradani Crne Gore koji su bili punoliemi na dan 23.10.2009. goding, sa mjestom
promvalifta u Crnoj Gori shodno klawzuli 6.5. Ugavora v vezi sa prodajom i
kupovinomn 90% emitovanog akeijskog kapitala u "Ludtica Development" AD
Podgorica od 23.10.2009. godine.

Na osnovu potvrde Erste banke a.d., matiéni broj 02351242, Studentska b.b.,
Podgorica, broj potvrde 2901/17 0d 29.09.2017. godine i Crnogorske komercijalne
banke a.d., matiéni broj 02239108, Moskovska b.b., Podgorica, bro] potvrde 6182 od
02.10.2017. godine, koje su bile zaduzene za vodjenje upisa i prijem upisa akcija
ulvrdeno je da je ukupan broj kupaca ove enusije akeija 152 kupea.

Nz osnowvy svega navedenog, Komigija je ulvrdila da je ova emisija akeija, emitovena
unaprijed odredenim licima (kvalifikovanim crnogorskim driavljanima) u iskljudivu
svrthi ispunjavanja ugovornih obavera emilenta "LUSTICA DEVELOPMENT"
akeromarsko drudtvoe Tivat, uspiedna, pa je rijesila kao u dispozitiva.

Upulstvo o pravnem sredstvu: Proliv ovog rjefcija se moze voditl upravni spor

podnoienjem tuzbe Upravnon sudu Cme Gore, u roku od 20 dana od dana prijema oveg

riesenja.

an Pikanovic

Sk acol




{Jbrazac 1.
Prilog 2.

REGISTARSKI LIST

Opsti podaci o hartijama od vrijednosti

I. Naziv [irme

AKCIONARSKO DRUSTYVO LUSTICA DEVELOPMENT PODGORICA

2. Sjediste firme
Ulica Radovidi [ b.b.
Grad - 'Dpétina Tivat | Post. br. 85320 ]
3. Podaci o 2keijskom kapitalu
7 Akcijski kapital Upisani ' Uplaseni |

Unovew 1

1] stvarima

U pravima

Ukupn | 11.318.783,00 € 11.318.783,00 €

4, ¥rsia harija od voljednost
4.1. Akoife

Akcije A, Redovne B. Redowvne zkeije | © Priotieme akeije 2. Dwvupme wrste
’ | (ubicnue) akeiy rdate pod kil
. poviastenim
Lslevima
Scrija ‘zdatih akeija A
1- Rroj walulill akeig 11.318.783
' Nominalna venednost 1.0u
Akcije suupisane i 07052008
upladene (navesti datum 20052014,
Hpis) 06062014
20.10.2014,
16.01.201z,
27052015,
_ 05102007 i

4.2, Obvesnice

Vrsta izdatih obvesnica

: : Akclje za koje se obvezimce oz Zanuenitl
Braj nbveznica

Mominalna vrijecdnast f lasa !

Kamatna stcpa | ‘ Broj |
o | . e

Rok dospijeca ' | Maminalng vrijednast l'

A Ostalo

e e
L
Potpi Confa 'ica Komisijc
2 T ———

05102017 godt




Cemimaine Ceportiarms Agrmidia s Todporka

Mranrabcn Miladey b
10 Podgorfza
£ma Gorg
GoaEn=cam.me
LU LT T

Lista viasnika hartija od vrijednosti na dan: 28.12.2017.

Bed. 4202 28 214 TEY

+383 20 M1 765

wriffax +382 20 e 082
RAkunl; 50114201

FI0-B2-14

[Podaci o Emitertu |
Emitent: LUSTICA DEVELOPMENT AD
Matlénl Brag): 02744507 Radowiti by, TIVAT, Cme Core
Poreaki broj: (2T44537T
Datum regfsiracije emitenta: 29.06.2709. Cma Gora
FISH: LUSTICA DEVELDP
CFl kad: ESVIFR Simbel trgovine: LUDE
GFi opls: Dhikne akelje, svaka akola jedean Status HOV: Aklivna
filas, prenos Wiasnidta nije
:?ar::'::r:h; Ipntpunnatl oipladeng, Nominalna vriledrost;  1,00000000 EUR
IS1N: MELUDERAITVS WUkupna kalldina: 11,218,782
FISH: LUSTICA DEVELOP/Shs 157

Broj akcionara:

tPn-dm:l a amialli harl|a o wrifrdnost]

|

¥rsta Emitevanja

Datum Emitevanja

Cmltavana KoliElna

Mominalna ¥rifedrost

entvalica 79,06 2002 325,001 4 00090700 ELR
DokaplElzac]a 30.06.2014. 2,000,000 1 DKM ELR
Dokapltalzacia 0083014, 1,500,000 L 0000 ELR
Dokaplializadja G7.11.2014. 000,000 1.OTHIKEAD ELIR
Dokaplkalzacs 19,01 2015, 4, 500, 00 LGHHID00 ELR
Dokapltalizacia 17.06.7H5. 1,000,000 1.GO0IOI00 ELIE
Iawna panuda 05, 10,2017 200,43 1,00000000 ELIR,
E’uua:i a viasnicima KoY I
Rbr. MR Uprats hrwm | PrmzimnfMag he Tip miypn  Bro] HOW ,m:‘:mn Ero| hichiranlh Hov Oitpladene
v e e e
DRIAVA ) H
A (%[0 [TE ] 1.002.500
1 SIS -, 81000 Pﬁ:‘rﬂa Gma 1.002,500 | 885595927 a f 0 S
ONSA HOLOING LTD
WODDBOURNE =ALL, PO . ) )
2 1505338 BOX 3162,ROA0 TOwiN, | MAUBIN | o 70p | gpEsszzis o o 0 9'143
TORTOA, Davitanska
Oetrea {Britanska)
CRASCOM
DEVELGRIMENT HOLDING
1 AG Indliduatnl | 1o nya 760 | Beasissssn | o o o “:"':'1“2""5’“
GOTTHARDETRASSE, -
ALTOORE UR, Svajcarska
ORASCOM HOTELS AND
Datumn | vd|ame ganersan|a Irvestaja: Srana b od &

2E15.00MT (D=5
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Datum | vrljsme getadsan]a loaita)a:

2612 217 CR.4E

U i i i '.
26h CF ULy STREET. | oo™ | o.o00008sd | Vo
AGOUZA, CAIRD, EGYPT, K I H : '
Egipat ! . i i —
ORASCOM HOTELS i : | ! ;
HOLDIHG EAE , i i .
NILE CITY ToPvERS, | MoMeualall 4 g ppogosss Voo
CORMIGHE EL NIL, CAIRD, ; !
ESYPT, Egipal H |
EAKIE MARLIAN \ ' |
ZABRDJE, 54270 Indivicuahtl | g apg | g ooEEIET 1-'3.":':' I
ANDRIEVICA, Cra Gors E )
BARAL OTASEVIC o i
Dionlzla fﬂﬁ:ﬂrﬁga ssxp | e zom | norzesare A
Audvn, Cma Gora i
RECIREVIEC DR.IEGA WA :
KILA RADUNSVICA A3, | Individualnf 2,000
HI0C PUDGORICA, Lrta 2000 | D e ! 0 |
Gara !
BOGETIC J'ELEHA
PETRA MATOWVIGA 3, Indlvidualm 1,230 !
8100C PODGORICA, Crha TN 00704358 ¥
Gora i 1
BOLJEVIC DRAGICA !
GORMIA GORICABE. | Individuslnt 2mee |
4100¢ PODGORICA, Crna 200 | 0017eaI7s B
Gara !
BUKILIS JUGOSLAY o .
ZARJELC 12813, Bso0p | POMIGRIN | o a1 o 01787 20
PODGORICH, Crra Gora |
BULATOVIS LJERKA - i
MALD BRDD L- 15, g10pn | ™idvalni | o oy | g g17aEg74 zlgluc- !
PODSEORICA, Craa Gom i
EAKALCWVIL At - )
ZELEN 57, psopn Bare. | MAWIUEIN | 5 pen | gi7enera 2'%'1' !
Cma Cara I 1
CARAPIC hLEKE.ﬂ&HDAR
YEUMIRA TERZICH 3, Indiwiduslni 2 Dy
2100C PODGORICA, Cria ML | OTERSTS Lo
Bora ;
CARAPIC SANIA | ;
volimiza Terzids, 1a0c | MINMAAINGE 5 000 | aat7oesTd ; zom
Fodgoilca, Cma Gora : !
CERANIC BUDIMIRKA T ; ;
Wainski put, A530 Rudva, | MENEHUAINT| g pag g g resord | i 2.{[;0&
. GmaCor | | !
CERAMIC DALBOR @ ... . : 5
veli wnograa, sa1g o roeaaini | ong | ooireears ; D2 '?JW
Budva, Cma Gora 1 | : :
AERANIE LIDLS ) L : : 5
3. marta, $1000 Pudguiva, | MMM | 2000 | 001766974 | : i 2-%‘]3
Cma Gora i : ‘ :
CERANIC SLAVKG | . ; : '
KALIWIAN, 85330 TIVAT, ' IPEMEAEINT | o an | 0 017egary '1_ r 290
Cma Gora : ‘ ; r
o GicIL %unlr{a]m ; i i ;
KA MIPASTVICA 9, Indiadialnl ' . L2000
B4000 MEDEORICA, Craa - 2000 | QQi7eEATd | ! ' D
Gora : ! : !
) c:lcllmgm.ﬂ:n } i i ;
ECKAMIRARSVIEA 19, | Indridustni | . nrn ' i 2040
BIGG PODGORICA, Gma 4400 | geas : PoD
Gora J 1 |
CICHIL MILUTIN S : ! ;
|| DALMATINGKE, 81207+ ™WEain | 500 | o oiresora P
NIKSIE, Cme Sara : !
SOBELNE VELIKS . - [ i
T , ,
E;bénﬂt?pﬂﬁﬂggg—iﬂslgiiﬂgj : Individuglni L 2000 O.01TREFTS ¢ . | 2.%0!]
CaLaKovidt DANIIELS N _ r 'r
UIB_EE%.IEEI\IE g::‘!] E&T}%JEEN Indiaduaini |5 0 | g orrasare | i ! :.tém i
NGVI, G Gara : | !
COLAKOVIE SOMJA i i I
Strana fedb
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: DORIEMEKI BATALON | Individuaini - ;
2% 2 o Po2.000
BR.Z7, 85340 HERCEG I Ik i v " L
| NOW, Crpa (Sara , :
‘ COLAKOVIC TAMARA | | | | i '
GRJINSKOG BATALIOMA | Individuatnl . ; h ;20
26 27, 85340 HERC 26 NGV, | T It SR I S
1 Crna Gotg : | i !
i EOSOVIE ANDELIJA ' L i
: BULEYAR SAVE Ind el ¢ i i : : &30
@ KOVAEEVICA 50, B100D . o0 oot o g0 Lo 5
__PODEDRICA, Gma Gara ] i ; _ ! ;
! EULAFIE BALEA f i ! : | 5
BECASHADSKA BR. 3], | Indiicualni | . 3 : i oom
2 | 31000 PODGORICA. Cma 2000 j oowssera | o f e b0
Gorg . H
: CULAFIE ECIANA : |
. BECGRADSKA B, 30, Indivig yalni i 2 00
9 | 21000 PODGORICA, G 000§ ooiTeesT | 0 0 9 %0 |
: | Gorp H |
! CULAFIC LJUBICA i
. 30 Il crrogarskog batalorm, | MAMISUEIRLL 5 pan 6 gy rgegra b o ¢ | 0w
- #1000 Fodgarica, Crna Gora L
. GULAFIC OLJA » | i
o BEQGRADSKA 30, a1000 | MV 9600 | opyreears | 0 0 o 2.000
- FODECRICA, Grra Gora b
CLLAFIE SANJA !
HECGRADSKA BR. 30, Indlvlsusalmi 2.0m
ad 34007 PODISORICA, rra | M| ngvessTE |0 o ¢ v !
Gora |
; CULAFIE VUK Individualri
Poag BEOGRARSKA A0, A100g | PO | anon | 001786974 ] o 0 00
: MODGEORICA, Crea Gora 0
) CVETHOWIC NATALIJA,
KARADIGROE D 14, Indibadusalni 2,000
.M @000 PODGORICA, Sris 2o | opiveears a o 0 p
Gura .
_ CVETKOYIE ;
SLOBODAMKA IndlividLialni : 2,000
% KARAGORCEVA 16, 8000 | 2000 | ooiveagrs 4 D U i
PODSORICA, Crra Gora | ;
f DABANCWVIC NIKOLA | : ;
;36 LTOMASEVICA 38, ws00p | MIMEUAN ) s a0g | goimesara | 0 D o i IO
: BAR, Cma Gora ' . : n
i DABANOVIC BENKA & .. .. ' .
) L TOMASEACA BR aae  moaduanl oo | voreeees ¢ o b n o 400
! A.300% Bar, Cma Gom : | b
: DA BOVIC TEODORA . . : -
| ag Mila Bodkouica, 85000 Dar, MMM gen | noprepasd ¢ o 0 850
| £ma [sora l : 9
i DAMJANDYIE BOSKD ] H
| 3 Gavra Vukouica, 81000 "MIMWAN -y gnn | opimasae | 0 | ¢ b 1em |
; Podgonica, Crna Gom ! : |
I . i
DELSA MARKG . .r ! i
| a0 BLENINAT2 gi2sp MM 5000 | porreeara | 0 ¢ @ p 2000 |
L CET.MIE, Cma Gora f - ! v
I nJuxlécHAFu.éA ; ! |
MILANA RAICKOVIEA 18, Individualni | i 2,003
M #1090 PODGHRICA. G 2000 | 001765074 o a B o
Gare .
CJUREIE NILG P T h )
42 24 NOVENBRA4, 85000 MMSHAR 5 ong T o pi7esere D 0 0 E‘Dn':':'
RAR, Cra Gora ! i '
DAURIAKOVIS MARKS : |
MROLAZ GAVRILA DOMSA | Individualni . 2,000
43 3 1090 PODGORICA. 2000 ! (e TEEQTE o 0 o 0 |
Crra Gora . |
5 nJgARmflg IZ0R . [ |
DECRDEA VASINGTONA, © tndivichialni A 2,003
44 ¥1000 PCOGORICS, Cma Z000 | 30-FEGETL B o o 0
Gomm !
DJURCAVIC MILENKD  © .
45 JASTREB, g141g . mdvidkelnil o wen | pe7egare B 0 o 2,00
DANILOWGRAD (e Gora | v
DRAGOJEVIC MILICA ; .
25 Vada, 81410 Danilovgrad, | TOMARTE 2an | gootTeser B o o 200
Chra Gora :
Datum i B Tzvedtaja: Strana 3od 8
:
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Datum i vriiemie gaenerisanla [rveste)a:

28122017, D448

BRABGJEVIE SLAYOLIUB] : T
BERCOROMSHA L4, 81060 | 8@l 5o0e | qoizeesrs | o S 21000
Fodgorica, Cma Gara | ‘ : u
BUKIE ZELJKO P : ! i
Majevacks, 31000 L OMEAN Sepe | gorsesra ©o o8 0o o0 ¢ O =0
Podgonica, Cma Gora ! ! i
DLH*(D'!I"IIE DUEHU% : i
ULBLAZA JOWANOYI I i eie il 3 : 2000
BA, 84211 PLIZVLIA, Cna 2000, DDITESTL SO n 0
GnE : i
DUKCVIC FETAR . ; ! I
B.JOVARDVIGA BE, gazia | IMMAUED | 5000t opirecare o a a0
PLJEVLIA. Crna Gota i oo
DURCIE RUACA . ) . !

PODGORICA, 81000 | MOViduslal g onn T 00sTRESTS b 1 o 2000

PODGORCA, Cra Gora : o )
Eurlikavic Branka : |
P%ﬂﬂgﬂ%%% Eﬁ:zﬁm Ireilvitualn 2,000 R r— 3 7 g 2.gnu .
Cma Sore '
Golubowle lger L .
B.Mirkgwica GM-T, gag1g | mviEuAIn |5 o 0.0176637% o 2 0 z,g:m
Plj=adja, Cama Gora
GOLUBOVIC LJUEBICA . .
BMFKOVICA GM 7 4210 | PIMEUEITH 5 on | rvpesre 0 3 o E-DD“U
PLIEVLIA, Cma Gora
JAKIC MITRA ) ]

SLOBCDE 5, B1040 Indlviduaint | 5 5o | nat7asere n a 0 2,003
PODGORICA, Gra Gora v
JESTROVIE SMILJAMNA . .

Vs Raickavica, 84000 | AUt |5 per | g 0 738074 0 o Q 7-%”

Podgorica, Cma Georn

JOKSOVIC SA8NJA

ULA? DIWEZLE BRFD, | Individuslni ) 2,000
84210 FLIEVLIA, Cra 200 | ooTroeard 4 0 ? 0 o
ora

JOVAROVIC BILOS \ ,

I JULadE, B1000 Ingbedualni | 5 g | oo17sEe74 1 0 o 2'?.,':"3
PODSORICA, Gria Gora
z 1

KONJEVIE MARINA T
| PROLETERSKE. 547, 1 Mawduani| o non | goirseers | 9 o 0 2,000
86310 BUIVA, Cma Gora ! o

KONJEVIE VANJA | !
v vRACA Saia, asxap | MOMARANL 500 | ggiragord | 0 o 5 200
KOTOR, CmaGars i

KOVACEVIC DAMILD 4 . !

Il emagarskog balsfana, § TIN5 oan | ooizseare | 0 R 2-?]“':' :
81000 Podgorica. Gma Soraf i N I |
KRGOVIC ALEKSANDAR . AR I !

NTESLE4D #1000 ¢ ™A | pp0g | potraeers | 0 0 l B am

AODGORIGA, Cme Gora : ;
KRSMANQVIE MILLJANA . .. \ ' | I
VARDARSKA 5, 81400 | "W o 00q | gotreserd | 3 o i D 2300 |
NIKAIE, Cma dora § i ' i
MRESMANOVIC NIKOLA | . ) . b !
VMIEYNDVICA 140G, | IS g | potrseara 0 0 0 i 2300 |
B1A00 MIKSIE, Cina Gers i ' 9
LEMOWIC PREDRAG iy _| : | .
Bratstva i judingtve, 21004 | IMONAN a 000 | porrseare | o i 0 0 “
Fgtgorica, Lama {5era ] H
Lonar Slavkn . n H
Brvenina, 84210 Plrulja, [ MCUEN g g9e 0 pgrreas a 0 g . 13m
Cma Gera r ! ; u

MARKOVIE BOREE . Y H :

Cuijerna, 81000 Pedganea, | "MEUa™ T ong | ootreears (I | g ?'?J””
Cma Gere ; ! . !
MARKOVIE MILDS . | :
Esjova, B1253 Catinje, Cma | "HCUENi . 5 anp I £.04 766074 o 0 g 2-%':'”
Gora P 1
WA WOV MIODRA G . ¢ 1
LAUGAL, 81000 T ; 0.01756874 3 o 0 2'?]['”
PANGORICA, Crna Garg J

MIHA1 OVIC BDZ20 y N ! ]

Shgenisha 8, 81000 [ "YU oonp §ogoresara | @ b g e
PODGORICA, Gma Gora : I I '

Slrana d od 9
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Datum i wrijeme ganersan]e evebta)a:

26 12,2017, 0346

MIHAILOWC URAGAN ;
VIEMAS DAMILAKISA 3, | Individusini 2,000
1 | B:000 PODGORICA. Crna 2000 | AAIERET o 3
: 30ra .
; MIHAILOVIE K'D'U'ILS.'IAKA :
WIJEMAE DANILS KISA 3, | Individualni : 2,000
$1070 PODGOR CA Crag | 2000 | 001766074 | 0 .
Gara i i
MIHAILQVIE ZORAN - : T
WIJEMAD DA L KIS& 3, § Indiviauain i 2oy
81000 POCGOR CA. Coia § 2000 | 0.017GESTE o 3
Gora ? i
MIJOVIE MARIJANA Ir ;
VLADIMIRA | KOREARE 9, - Indiicusni ! .80
2 | 21030 POCGOR.CA Cma | 2000 001FERITL HE )
o : . i
MILIE ALEMSANDAR ot . ;
| B smgqguzw‘:n, atany | MU g 00| poreebena i s
MIKEIE, Gma Gara ; i '
il 1 ! H
MILIZKOYIE YLADIMIR L : i i :
| BUL. Landina gn, gioo0 | MMM o 00 T g orreegrs : D 2000
FODGORICA, Crne Gora : b
MILONKE MIRD N :
| JEGL.B EI!:IJ_ETrIiP. 21, gi0go | WAvICER o nny E g resoTe o ?.rg'm
RICA, TrnA GorA
-t 1
MILOSEVIC BILIANA . | |
NOVARA MILQSA 37, | Widivicualmi : 200 |
L | 31006 PODGORICA, Lina 2000 i DL1TEEATY o b
Gora \
MILOSEVIC DUSAN ] . !
, | 2olekon odreds, 81000 Wdivlcuaini| 500 | 0.0vreesTs g 2-%'3'3 l
Pogorca, Cma Gra !
MILOSEVIC NIKOLA i, _
Bants Stanica, 84000 Eijgle | PIVEHANE | s non | g g1760a74 o 2
Poie, Gma Gora
MILOSEVIC SANIA iy . -
, | Dalmatinsks, 21000 | "IVEUEN) 5 pn | g0i766574 8 L0,
Podgenica, Cma Gora ¢ !
D MOEKOV GORAN o !
| OBROTA, 85330 KOTOR, | ™R | o pon | 01766074 o S
i Cria Gara
i MO3KAY MILENA - .
, | KOTOR, PLAGENTI B, | POWIOUBINT| 9 pon | 0 0176674 0 %00
i B5330 KOTOR, Cmz Gae
" NEDIS BORISLAV L
| | DALMATINSKA 81, 81500 Imwdividualnii | o pan | g ni7eEeTd 0 2'?]':":'
' PODEARICA, Gra Gora
: HEDIS MARIGA P
| DALMATINGKA, 51, 81000 | ™dwainl |5 nan | nni7eesrs 0 2.200
. PODSORICA, Grra Goray | , ; 0
P MEDM:MNEROJEA L i :
| | DALMATINGKA 81, 81300 | ™smealnt | 5 no | o017ese74 | P 2,000
f o PONGORICE, Crea Gora ! ; : °
: HEDIS RABMILA _— i 5 P
. . GKALIMAN, BE320 TIVAT, . Inahedidini | 5000 | oo17osers Lo 2"?;””
Cma ora : f
HEDIC SANDRA . : '
SALMATINGKA 51, g1ann - AMdUBL 5 00 | oni7eenzd ooy 200
POOGORITS, Grra Gara : '
MENEZIG ANANIJE iy : ' i
L ZMAJJOVINA 263 81000 MM p 000 | op17esare ! D 2003
PCOZ0RIZA, Crma Goara ' ¢
MEHEZIC MA A . ! i :
L ZMAL JOVINA 263, a1opp  MIMAUETT g ann T g o i7egers : o 2o
POOSORISA, Cmia Gare ; ; f
NENEZIC MITRA : . i i
Bulgvar revolug jo 8, d1opy  MAMAUEIRD 5 pn 1 o oqreEnTs | ; 0 =0
POCFA0R] 5, Cma Gord ¢ i i
HENEZIC FREORAG . . !
| Buleer mvelucje A, B300n  MMAEIRTE 5 a0n ) ne7ssara ; b 200
FOOCORICA, Cma Garg ' i' ! 9
i SV SRR W H
OTASEVIC BLAVKD . . r
Irdnaidualni | | I i 2000
i gg‘r%%ﬁh ut,:smua p  AN0D | DOTTBEdYa : 0 P
] , Cma Gara ' : L |
PANTOVIE NING ! 1 ! I
Srana Sod ¢


dragan.damjanovic
Text Box


i 94
95
- 8@

ar !

a3

10

1™

102

103

104

105

106

[l
197 |

108

108

.
Indiviguatnl !

Datumn | wrleme genarisan|a izvestaja:

6188017 05 ag

Msrits, 85320 Tivat, Gma 2000 0.01765074 t o0 !
Bor . P
PAVICEVIC MILENA i | i
WASA RAICKOVICA 34, | Indwleualni : 2,000
21000 PODEORICA, Cmia 200 ¢ DETTEdeTs y
Grara i '
PAVIGEVIE SERGE.) '
TRGERALJANIKOIF, | wdivioualni - oo
8000 PODCORICA, Crn oo |0 ediese 0
&aora .
PAVLICIC NIKDLA !
BRATSTVA | EDINETUA | Individualm 2,000
§1. G100 PODGORIGE 2000 | co17eeeT4 . !
Cma Gara
PAULGVI%DLLEAH
IANA VDEEVISA 20, | Individuali 2,400
B1000 PODGOR.CA, Groa 2000 | DO17&EEA 0
ora
PEJOVIC DUORDJUE | ... ;
Wl GRNQGORSHE, g1400 © MMHUINT | paq | 0 giresera Poo2.0m
NIKSIC. Cma Gara o0
FEJOVIC LIILJANA ! i .
Wi CRMOGORSKE, stenp - MMOUANL - 2 0ny [ g gr7eears | ; Po2a
MIKS , Cma Gara : [ ;
PEJOVIG MILENA T : ! :
VI CRNDGOREKE, g1400 - MIMdUant 5 pop | 6 nizesare | ! ' 2-‘%””
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' AKCICNARSKO DRUSTVO
: "LUSTICA DEVELOPMENT'

arol_44€ fta 12 S X
Teb #IL 2oh el | yETICA BAY
MOMNTERNEGRD

Br:. &€& /2 Za48
Tival, 26.12.2017. godins.

CENTRALNI REGISTAR PRIVREDNIA SUBJEKATA 1 PODGORICL
FODGORICA

Poltovani,

L wezi sa postupkom evidentiranja povecanja kapitala drftva Lostica Development AT Tival u
Centralni Registar privrednih subjekat, shodno uspjeino realizovano] emisiji akeija emitovano]
unaprijed odredenim licima, u cilju ispunjavanja pzovornih obaveza drudtva Lustica Development AD
Tivat, obavjedtravamo Vas da je Drutvo Lustica Developiment sa spediftam u Tivig, Radevici bh, kao
cmitent prodale akcije v ukupne] wrijednosti od EUR 293,783 (dvije stoline devedeset 1 hiljads
sedam stotring osamdeset it eura), odansng 293 783 (dvije sotine devedzset tri hiljade sedam stotring
osamdeset i} ebiénih akcija, pojedinagnih aotminainih wrijedoesi EUR 1 (jedan euro).

8 podtovanjermn,

T

email: mobamed. abouarabigtuslicadevelopment,
Tel: +382 {77 200 [0, +332 (0077 200 116,
Fax 4382 (0)77 200 105

\L‘. /_r"')
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LUSTICA BAY

MOMTENEGROY

Moo LRE f"?aﬂ’f‘?

Tivat, 26.12.2017

CENTRAL REGISTRY OF COMMERCIAL ENTTTIER [N POIMYIORICA
PODGORICA

Dhear,

Regarding the procedure for recording the increase of the capital of the Lustica Development AD
Tivat company in the Cantral Regisury of Coznnsercial Untities, pursuant o the successiully executed
share emission issued to predetermined persons in order to fulfil: the contractual ohl; gations of the
company Lustica Development AD Tivat, we inform you that the Lustica Dr:v.cll;auml.:nl Compsany,
with registered business seat in ‘livat, Hadovici bb, as the issuer, zold shares in the total value of EUR
293,783 (two hundred nineiy-three thousand seven hundred and aighty-three curos) i.c. 293,783 (two
hundred ninety-threc thousand seven hundrad eiphty-three) ordinary shares, with individual rominal
value ELR 1 guro)

Sincerely,

4 L

.,
Mohamed AbovArab; Chief Financial Officer
LUSTICA DEVELOPMENT AD TIVAT

Tel: 382 (077 200 100; +382 (77200116,
Fax +382 (0777 200 105



4

LUSTICA DEVELOPMENT AD TIVAT

Degistiy no_ 4 — DO0SS24
CHPS Podgonea

STATLTE
OF
WIINT STOCE. COMPANY
LUSTICA DEVELOPMENT

1™ October 2017

LUSTICA DEVELOPMENT AD TIVAT

Broj repistracije 4 — G00BE24
CEP3 Podgonica

STATUT

AKCIONARSKOGC DRUSTVA
LUSTIC A DEVELOPMENT

1t. Qktobar 2017. gocine




19 and 35 of the

Law of Montenczro

Purgaant to the Aricles
Buginess Qrganization
{0 cial Gaxetie of $ue Repabdic of Monlenezio
nos. 62002, 173007 82008, 40410, 36/11 and
40/11), as well as Deelsion ol adoprion of repert
un Ihe results of the Lostica Developrent AD
company’s capital increase {lhe “"Company™},
wsncd by Sharcholders™ Assembly the Company,
mm L1 102017 passed the following:

BTATUTE OF JOINT STOCK COMPANY
LUSTICA DEVELOPMENT

] GCENERAL PROVISIONS
Article |

Thiy Statwte revolates: business vacie, rogistered
scat wand husincss activities of the Company;
represcntalion of the Company; rales concerning
the usc of the company slzmp aod seal; share
capital and share capital changes; inlemal
organization o the Company, property of the
Company; administraton bodies and awditing;
other issues significant for orgaznization and
activities of the Company, in accordance with the
Law.

Article 2
The Company was incorporated on 17 August
2008, based on the Memoranéum of Association

dated M) Barch 2008,

Article 3

| The Company has been founded for unlimited
PNy
i period of tims,

] Article 4
I

The Compeany is lcgal cotity registered wilk
Centeal Registry of he Cominercial Entities in

Wa nsnovo Eanova 19 135 Zakona o priveednim
drufivima Cme Gore {SiuFbeni list Cme Gore
orap G002 112007, BWI008 410, 36711
/11 1 Qdleke o wsesjinju
rezullalma povetanja kapitala druftva Luduce
Development AD ("Druftve), koju je Skupdtina
Akcionars druftva donijela dama 1102017
sodins, Drultve dana 11.10.2017. vodine denos:
slededi:

vjeilaga o

STATUT AKCIONARSKOG DRUSTYA
LUSTICA DEVELOPMENT

| OSNOVNE ODREDEE

Clan |
Oyiin Statulows wreduyje 22 nazy Drudiva,
sjedidic 1 poslovne  djelatnosilt  Thushe;

zastupanje Devbtva;, pravila koja se odpose na
koniséenje pedata 1 #ambilja Drudtva; akcionarsks
kapiial 1 zomgene osmovnor kapitaly; anutradngs
organizacys Dm#lva: imovina Drudtva, organ
upravljmija t revizija; osiala pitanja od z1aiaja za
| organizaciju 1 akbwviosi Drufiva, o skladu sa
| Zakonam.

Clan 2

Druétvo je osnovano (1. avgusta 2008, podine,
{dlukom o osnivanju od 20, maria 2008,

[
Clan 3

Drustvo e osnovano Da neogninideni vremensk
period.

Clan 4

Dridtvo je pravoe lice upisano 1w Ceniralni

Repistar privrednil subjekats v Podgocicl, /Jc@
=

X
L




Podgorica as Joint Stock Company.

The Company's ergamizanonal vnuts do nol cojoy
status of a lepal entity.

Tle Company s lable for s obligations only Lo
the extont of g agsets.

Shareholders of the Company bear no personal
lishikiy for the oblipations of the joint-steck
Company.

Article 3

The Company shal! do business transactions with
thitd  persons under  ils name: Luslica
Drevelopment a.d. Tivat,

Abbrevialed name ol the Company is; Lusties
Drevelopmeni.

Registered office of the Company shall be in
Tivat, at the address;

Eadovidi bb

25323 Trvat

Arlicle &
The Company shall have its o skamp,

The stamp of the Company shall be of round
shape, of 32 mm diameter. The stamp shall
comtaen the followine lext Akciomarsko dmustyo
“Lustica  Development™  TivatTival  with
indication of oumber of the stamnp.

Dy its special decision the Beard af Dircclors
shail define the ways in which the stamp can be
used and who shall be onittled te use the stamp.

Article 7

The Company shall have its own seal and the
letter-head.

By its special decision the Board of Directors
shall define appsarance and way of using scal
ang letter-haad,

akcionarsko drsdteo.

COrganizacione jedinice DruStva nemaju status
pravnog lica.

Drsive odpovers z8 svoje obaveze ssmo do
iZnoga sUaje imavine,

Akcionari Druftva ne snose liéne odpovornost 2a
olraveze akekonarskag doudtva,

lan 5

Dnustvo pashuje sa tiedum lickma pod naz-vom:
Ludlics Development a.d. Tivat.

Skruecni naziv Diu¥tva je: Lultica Development

Sredefts Drudtva je u Tiviu, na adresi:
Raduviti bh :
85323 Tivat

Clan &
Diugtvo tma svoy pedat,

Petat [uitva je okmagleg ablika, preénika 32
mm. Pelat zadrii sljededt kst Akcionarsko
druibvo “Luitica Developmeat” TivaeTival sa
naznaden: brojem pedato.

Odbor ditcktora éc posshnom odlnkom definisati
naZin koriféenja pefata o ko fo imab prave da
korizti pofat

Clan 7
DruEtvo ima svop Slambilj imcmﬁnmdum.
Odbor dirgktora é¢ possbnom odlukom defingsati

wgled 7 madin koo&enja  Sambilla i
metotanduma.




I BUSINESS ACIVITIES OF THE
COMPANY

Article 8
The predominant  business  activity of  the

Comgpany 1s: 33510 - Thotels
accommodation.

amgd  sirailar

Other business activities of the Company shall be
as Tollows.

2130  Services of arranging and maintaining of
surrowndings.

4123 Construction of residentizi and non-
rezidential baildinga.

4213 Constroction of bridges and tunnoels

4221 Constructiog of pipelines

4222 Construction of electzic and
tzlocommmunication lings

4299 Construclion of wther Buildings, nol
mentioncd vlsewhers

4399 Oiher non=meationed specific construction
works

4211 Conslruction of roads and highways

4291 Construction of hydro objects

4320 Other instaliation warks in construction

432[ Laying down of clectric installations
4339 Other finjshing works

4632  Whelewale of meat and meatl prodocts
4634 Whelesale of beverapes

4635  "Whelssale of whaceo producls

4636 Whelesale of sigar, chocolae and
candics

4637 Wholcsale of coffsz. tea, cocoa and
Spices

4639 Mat-snecialized whalesale of fond, drink
and whacce

4538  Wholzsale of cther food, [nclading fish

cruslicesns and molbses

4641 Tentile wholesale
4042  Wiholesale of ¢lothes and footwear
4843 Wholssale of eleetne devices for homeas

and radio television devices
4924 Whodesale of ching @ @lasswire and
cleaning materials

1l DIELATNOSTI DRUSTVA

Clan 8
Osnovna djelatnost Drrdtva je: 3510 — hoteli |
shifan smjetta).
Crstale djelatnosti Drudtva su:
B130 Ustuge uredenpa 1 edriavania okeline,

4120 lzgradnja stambenih 1 nestambenih

zgrada.

d213  Trpradnja mostova i tunela

4221 lzeradnja clevovoda

4222 Izpradnja elektriénib i
telzkomunikacionibh vodova

4299 Tapradnja ostalih gradeving, na drggom

mjesiu nepomenulih

439%  Osiall nepomenoli speeiliéng gradevinski
radew

4211 legradrja pulcva | auloputeva

4291  [zgradrja hidro objekata

4329 Ostali instafscioni radovi u
Eracoevinarsivi

4321 Postavlianje eleltriénih instalacija

4338 Daabi zavrini radov

4632 Trpovina na veliko mesom 1 mesnim
provzvodimé

4634 Trzovina na veliko pidem

1635 Trgovina na veliko duvanskim prolzvodima
4636 Troovina na veliko federon, &okoladom i
glatkiZma

4637 Trgovina na veliko kafom, Sajema, kakaom i
zalinima

4639 Mespecijalizovana irgovina na veliko
hranam, pidima | dovanom

4638 Trpovina na velilco ostalom hranon,
ukljudujuiti ribu, ljeskare | mekugoe

4641 Treovima na veliko tekstilomn

4642 Trrovua na vellko odedmn i obudom
4643 Treoving na veliko clekizifnim oredajitma
zi domadinstvo 1 radio-telovizijskiim uredefima
4444 Treovina na veliko porcelanom stakicnom

! -
Sl
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robom i materi-alima za &ifdenjs
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4645  Wholesale of porfuime and  cosmebic
products
4646 Wholssale of pharmaceutical goods

46492  Wholesawe of aber howschold goods

46605 Wholesafe of olfice fumiloee

oguipinent

4631 Wholcsale of computers,  computer
equiprent amd solware

4721 Retail tade in fruit and wepetables
spooialised slones

472 Retail trade in meat and mest products in
spuelalised slomes

423 Retail trade i figh, crstacean and
maolluses in specialised stores

4724 Retail rade in bread, pasta, cakes ard
sweets in specializod stores

4726 Retail tade in tobacco preducts in
specialised stores

4729  (ibex relail trade in {ood, donks and
tobacea at specialized shops

4775 Retait irpde in cosmetic and  foiletta

preparations in specialised stores.

4733 Retail trade in metal goods, dvestuff,
painls #nd glass in specialized stones.

761 Retzil rade in books in specialiscd stores

4762 HMetal teade in nowspaper ond office
materizl in specialised slores

4778 Other retail trade will wew goods at
specialized stores

5520  Lodgings imd similar objecls for sharl
term stay

5580  Other accommaodation

53610  Restaurants and moveable hospitaliny
ohjects

5630 Services of properiion and derving of
beverages

5029  Other services of  prepartion  and
serving al food

5621 Catering

4545 Treovina na veliko parfimerijskim i
kozmetiCkim proizvedima

- 4546 Tepovina na velieo farmacoutskim

proizvodima
4540 Trpovina na velike drugim proizvodima zu
domadinstvo

4865 Trgoving na veliko kancolarijskim
© namjelizjemn
4666 Wholesa'e of other office machinery and |

4606 Trpoving na veliko ostalim
kancelaojshien mafinama 1 epremom

463, Treoving na veliko kompjaterima,
kounpjucecshom oprenwan i soflverima

4723 Trgovina na male vodem 1 povidemu
specijalizovenim prodavnicaima

4723 Trgovina n2 malo mesom 5 praixvedima od
mega b specijahizovinim peodavnicama '
470 Troovina na main mhom, Tpeskarima i
mekuicima n specijalizovanion pprodavnicana
4724 Trgowima na malo hljebor, gesweninama,
koadima 1 slatkifuna o specigalizovanim
prodavnicama

4726  Trgevina va male  proizvodima  od
duvana u specijalizovanim prodavnicama

4720 Ostala trecving na mala bRmam
specijalizovonim prodavnicama

475 Trpowine na male knzmetiékim 0
Laleloun  prodevedima  © spoeclabizovenim
prodavnicama

4752 Trpovina nz male metalnom  robom,
bojuma 1 slklom o specjalizevaniin
prodavaicama

474l Trzpvina wa malo  knjigama o
specijalicnvanim proendavaicama

4752  Trgovina  na male novinama 3
kancelariiskim malerijalom w specijabizovanim
prodavolicama

4778 Oswala wzoviea na male Dovim
proizvadima o spacijalizovamim  prodavnicima
5520 Odmaralidta 1 shidni objekii za kradi
hrravak

5500 Owioli stnjoiiaj

3610 Dijelamostt  restorwna 0 poxretnih
ugostiteljskih objekta

5630 Usiuge pripromania | posluZivanja pica

5629  Datale usluge pripromania i posluZivanga
lirane
5621 Kelering




4493

City_énd inter-city rcad Uanset of
PASHETIZETS
4932 Trarsport by tax
4332 (Hhor enspont of passengers o road
tratfic
434  Transportation of poods in road transpert

S03( Transport of passengars in domestic waler
ways

S0 Tranaport of load i domestic waler wiys
A22F Rervice acHivites 0 walet transport

53224 Transshipment of joad

3219 Warchouses and storages

5221 Service acitivities in eoad transpor
7911 Aclivitics of travel agencies

912 Activits of tour oporators

TIO0 (Hher rese-valion services and connocrad
ACHVITGS

5229 Other supporiioge selivilics in Lransportation
4110 Tieveloping of Teal estate projects

(H:0 Real estake sale and purchese, for oocs
own

4320 Kental of own or leased real csiale

BH32 Management of real estale for a foe

BFLO Obhjecct malkienalce Srvices

7732 Rental and 1easing of machiney and
equigment for building and construction

T739 RBental and leasiog of oler machines,
equipment and material goods

1729
nsc and honscholds, oot wsatiened elsewhere
A202 Cronsultant activites in 1l

6208 Othet IT services

Rental and Teasing of items for personal

T30 Researching the market and public opition
polls

FOLE Manapement of veonomy subject

21 PR activities

T022 Consulting aclivitics in conneelion with
hilginess aparaiirm and other management
8554
9311
Q339 (her entertaimment and recreation activites
9319 Other sport activities

9200 Cambling and betting

Oiher edacation
Activilies of sporl ubjecly

| 3739

7729

4931 Gradski @ pripradski kepreni prevox
puimka

4932 Taksi prevoz

493y OQsil prevoz putmika 1 kopnenom
saohracaju

4941 Dromski prevor terstasosg Prevee

nulnika emitrainjim plovnim puteyima

504G Prevozm  terckn unolmdniim pleviim
puleyira

5221 Usieine  djelatrosti 1 voderom
saobradaju

52724 Wamipulacija leretom

5210 Skladistenje

5220 llslofne  dicladnostt o kopueuom
sunbradiagn

911 Dicknosl paiiékil agencija

T3Z2 Drelaliwost tur-uperatura

790 Ostale eslupe revervacije 1 djelatnost
povezang s njima

32219 Osiale pratede djelatnosti v sanhradaju
4110 Razrada gradevinskih projekata

6310  Kupovina i prodaja vlastith nekretnina
6520 lemgjmiljivanje visstitin il iznajmljenth
nekrerning i upravijange nma

#3432 Upravljanje nekretninama za naknadu
119 Usloge odriavanja objekata

VIGE lzaajmljivanie 1 lizing madina | opreme
za pradevinarstvo

Lenajicljivanie 1 lizing osralih masina,
opreme 1 materijiadnik debara

[znaymliivanje 1 lizing cstalih predmeta

" et ;00 upotrebu 1 ppotrebu v domadinsovy

(B2 Konsullantske

djelatnosti n ohlash
iformacione tehitologije

4% Ostale uslupe informacione tehnologijc

CI3H IstraFivange oo 1 aspiivarge  javaog

mnjenga

010 Upravljanje skonomskim subjekoam

M2l Djelamosl  komonikarcija 1 odnosa s
Javnoddu

7022 Konsultantske aloivnosti u vewio s

poslovanjem 1 oslalim upravljanjemn- - : -

8339 Ostalo cbrazovanic

537l  TDrelatnost sportskih objekata

932Y Ostale zabavne | orekreativoe djelatnosh
B30 Oetule spontske diclamosti

F200  Kockanje i kiadenje




Within ils rerisiered activities e Company shall
also deal in foreign trade.

Decision on any change in business aclivilics, .o,
terminatien of performing certain activities or
peclurng new aclivities, shall be passed by the
Board of Diccctors according ta the inlerests of
the Company.

Il REPEESENTATION
Article 9

In domestic and foreign trade the Comapary shall
be ropresentcd by the Poosident of the Boatd of
Dircclors, the Execudive Director and austhorized
representatives  appowted by the Toard of
Directors as st out below,

The Company showld be bound onby by
collective signahmnes of:

" Prezident of the Roard of Directors and
the BExcoutive Dhreetor, or

*  President of Board of Direcikurs snd amy
olher  slamtory represeatative of the
Company,

*  EBxeenlive Director  and  autnonaed
representalive sppointed by Bosnd of

accordance  with  this

Dircclots  in

Anticle.

As representatives, resident of the Doard of
Ditectors, the Executive Dvrector and authorized
representatives of the Company appointed by the
Board of [hrectors shall be, in accordancs with
the provisions of thiz Article, authorized fo enter
into apreements and o carry oul ather legal acls
as well as lo represent the Company in courts and
other bodies.

The Board of Direclors may appoint authonzed
representative’s of the Company other than the
Exceutive Direclor W represenl Lhe company.

In such case the Board of Directers shall in the

same dectsion in which it appoints suthorized

L okwvirg ypisanib djelatostt Doodtvo se bavi g
spoljmategavinsiim poslovanyem.

Odlukn o promjeni poslyvee  djelateosti, ).

prestanku  vrienja odredenih  djelatnosti il
wvedenn  nevih  diclathost demijeée Odber

dirakfara u gklach €3 inleresima TImusr

111 ZASTUTANJIE

Clan §

L domadem
Dinidtve zastupa Predsjednik Odbora direkior,
Izvrini direktor 1 owvlsddéeni zastupnici menovani

ad strane (kdbara direktora, kao 3o je dole nide

definlzand.

Druflve s moke abavezat jedime kemulativaim

kumulalivnina potpisiema 1 Lo

= Tredgjednika Odbora ditektora 1 lzvrinog
direktora, 1l

= Predsjednika Odbora dirckTora i bilo kog
dragng statutarnog zastupnika Drugtva,

= Tzvrinog ovlaiccang
zastupnika imenovanop od strane Cdbora
direktora v sklado sa ovim Elanom,

dircktora 1

Kao zestupnici, Tredsjcdnik Cdbora dircktora,
Tzveini dicckoor 1 ovlaicéeni zaslupnict imengyani
od (Mlbharz skladu
odredbama ovog  Slana, bnaw ovlaiéenja da
zakljuéau uwgovore 1 obavijaju druge pravoc
radnje kao i da zastupaju Doudbva pred sadom
drugin: argamima,

Strane chrekiom o 4

COdbor  dicektora  modc
gastupmike {ili wife njih) u Drofe kafi nije
Lzveini dirclktor da zastupa Dimwftve.

imenovati  ovlaécnog

1F tom shudaju Gdbor dircktora éo stom u:::i!ul-:/{}n(\f

spolpne-fecovinskom  promeln

kojom imenue ovlaféenoe zaztupnika u Drl.}ﬁltffﬁ




rcprcscnt.ativas of tht-a. Company orther than the
Executive THrectar e represent 1he company 2150
define limitations In powers of suca employees o
represenl the Company in oo way that  the
Company should be represented by cumulative
signaturcs only,

The Precident of the Board o Threcwors and the
Excoutive Ihregtor and  awy  other  persons
aunthnrized as the stamtcry reproseniabives of the
Company shall be inscribed as such, togelher
with limnita ions for Company represenation. in
the (Central Registry of Commercial Entities,

Statwory representatives ol the Company, acling

-t accordance with their authoarnigatons, shall be
able to graol a power of allomoy o any other
statutory represertative of “the Company o
conclude apresments and to carry ant other legal
acts relating 1o operations ol 1 Compaoy.

The power of attorncy gronted by the slatutory
representalives  of  lhe  Company  may be
withdrawn at any hime.

In nominating the stanory roprescntitives of the

Company, the Board of [Hrectats shatl nominate

bwo groups of statrtory reprosentatives 17 Group

A and 2) Growp B, Group B
representatives cannot represent the Company
i unless delegated in writing by a ropreseatative of
i Uromp A, or President of Board of Thoctors or
| Exceutive Direetor, that are urahle 10 Teprosent
- the company in & specific case, or for 2 specific
petiod of thine  taking info consideration that at
[ all hAmes, any representztion of the company,
cannot be concluded wiltnouwr =1 loast
signature of Mesident of the Board of Daectors
o Exzeutive THreelor or Strulary reprosentative
of Group A,

where

LnG

Growp A should eoamprise the Chiel Financial
Officer and any other cmploves that the Board of
Drirecrors shall appoint aod Group B should
compriae ke Hewl of the Tegal Depariment and
any other employec that the Board of Direclors
shall appoint,

kojl e lzviinl direktor takode definisali i
npranifenis o Fasmpanu za takvog zaposlenop
na nadin kol omogudava da Doubtve bude
snslnpano  iskljuéne putem kumuladvnog
potpisivania.

Predsjedn k Odbora dircktorn 1 Izvifn direkior |
bile koja druga lica koja su zakouskn zastupoici
Myuitva bigz wopisana kao takva zajedne sa
zagmpaniu  Dmitva u
Centraloem regisinu priviednih subjekara.

ogranifen’ima  u

Statwtarni  zastupuich Drodtva, postuzpgjuci u
skladu so gvojim ovhidlenjima, moze da ovlaxte
dupo lice stalutamog zastupika Druitva da
zakljpfuie ugovore 1 ohavija druge pravne rdnje
vezano Za poshovanjes Dndiva.

Punomoé  keju  izdaju  statularni zasfupnici
Drudtva modi o da se povufe u bila kojem
troantki.

U1 neminacipn statutimih zastupnika Tirodoea,
Upravni odkor imenuje dve grupe Ovlatéenih
zastupnika 1) Gropa A | 2} Grupe B, gdjo
predstavnici Grupe B ne moge da rastupaju
Drudiren, ofim ako s delegirani o pisangg formi
vd Owluféonop castupnika 1 grupe A U
Predsiednika  Odbora direkrara 1l Tzvifnop
direklora, kgl nijesn 0 mopeenosic di zastapa
Drpfres v konkrotoom slu€aju, 11 za odredens
veemenskl period, imaudl v vide da g svakom
remtk, svaka zastpanje Dminea, ne moze hiti
cakljufene bez numange jeénog ol potpisa
Predsiedncka Odbora direkiora il
direktora 111 Ovlaidensg zastupniks iz grupe A

Lewriiweg

Grupa A saitimpavaiu Dircktar sekiors #a Onansije
i osvakd drugl zuposlenl kopep Upruvni odbor
ueoupe 4 Grope B osatimavaju Bel pravoop
geklora 0 Svaki drog apasien] kojez pravni

adbor imenuje.




For the purposc of facilitaling the day o day
operationsg  of the Company, the  sothorized
representatives may  delegate  represcntation
authoritics @ employces without the need o be
bound by the collective signatures requiremants,
in yeceordance with o manpgd o autheridies
approved by the Board of Direclors from time to

lime,

For the purposes of this 3tatute, the President of
thz Board of Dircelors can from lime o lime

delegate liis representation authoritics to another
Board Member upom writen instructions sent to
the Company.

IV SHARLE CAFITAL
Article 10
Shure capilet of the Comnpuny wnounls w: FUR

13,318,783 (eleven three  hundred

cighicen thowsand seven hundeed  cigluy-Uree

milion
curns).

The share capital referred to in the paragraph 1
hereof exprassed in shares shall comprise
11,318,783 shares with the ouanngl vabue of
EUR . per share.

Article 11

Sirueture of the sharc capil shalt be esiablished
i the Uwigue List of Sharcholders kept in
Central Depositary Aapency of the Republic of
Montenepro.

Article 12

All the shores shall be classified as ardinary
shares.

The shares shall be registered shares, registered
in the Republic Sccuritics Commission  and
Central Depositary Apency of the Republic of
Montenegro,

In sccordance with the Jaw and based on the

L wilju olak¥avinja svakodncvnog poslovanjai
Drudva, Oviadéeni  2asiupoicl mogu povioriti
ovlaidenja za rashipanje prema zaposleaima, bez
potrehe da bude verana kaleklivning polplsima, u
sklada sa priruénikom odobrenim od  stranc
Upravney odbora od vremena na vreme,

Za svilw ovog Satuta, Predspedimk Odboma
Direkilora mode s vremena na vrijeme delegirati
svoja ovlaidenja na nckope dmgop &ana Odbaca
Direktora  na raloga

oshovu pisinencg

prosl jedonog Tustm,

iy QSNOVYNI KAPITAL

Clan 10

Osnovni kapiie! Dngiva iznosi EUR LL31E 783
{jedunacst miliona 0 swoling csanneest hiljads
sedam swoling oswodesel i cura),

Oenovni kapital iz stava 1 ovog ¢lana jzrafen u
aicijama iznosi 11318785 akeija nominalne
vrijedmmsti pil 1 EUR po akeiji.

Clan 11
Strukture  osnovnog  kapitala je definisana

Jedinstvenom listom akctomemm Ceninulne
depoziame agenciie Crne Gore.

Clan 12
Sve akelje su klasifikovanz kao obifne akcije.
Akrije su upisane akecije, registrovane kod

Komisijc za Tartijc of vrijednosti i Centralne
depozitrne agencije Cme Gare




decision of the Sharcholders™ Assembly the
Company car also issue preforred shares.

Article 13

Shurc capilal can be incrcased by new doeposits of
shareholders, provided thal the Sharcholders
Assembly has passod & decision on pew BSsuc of
the snares and bas chanped Lhis Stawe o reflecl
that.

Any increase of the capital can bo donc by
luming reserves kg share capital or by another

ricthod in accordance with the Taw.

In the increass of share capilal wecording Lo the
paragraph above, the principic of proportionality
shal be applizd, i.e. the shateholders shall be
colitled W onew shares in proporiion (@ the
nominal walue of the tharey they have in the
Company 1o accordzncs with the law.

Article 14

Shave copitcl of the Company can be reduced, bur
ot below the tegally defined minimum share
capital of 4 joint slock company.

Shareholders’ Assembly shall pass the decision
on the reduction of share capital in accordance
with the provisions of tis Satute and the law.

Article 15
shareholders shall be enlitled to the Yol lowing;

= pigkt to dividends, if the decision oo
distribntinn of dividends is passed;

¥ pre-cmplion right in relation to shares,
according wo the law and the Stowte;

®  right to sell and give thair sharez as a
pift;

*  right to attend Sharehalders™ Assambly
ricetings and to vote, according to the
law;

= nght to estalish interest assoclations;

= other ciglits in accordance with the law,

Skupinne akeionars Druftvo moeze cmiloval i
povlatéene akeije.

Clan 13

Dokapiiatizacijy  osnovnog  Yapilala mofe se
izvriilh akcionara, pod
uslovem da Skupiling akeionara donese odluku o
nowoj emisifl akeija 1 shodne tome  izmijeni
Statit,

nwwim  depozitima

Dokapitalizacija s¢ mofc izveditl prctvaranjem
rezervi u akcijski kepital 11 dnzgom mewodom
skladu sa zakonem.

U procosu dokepilelizocijc osnoviog kapitala iz
gtava iznad, primjcnjuje s
proporcionalnostl, . ckowonari unaju prave na
novl kel SLAEMjCOo s3 nominainom
vojednoicu dkcija koje imajo u Thudtvy w sktadn

princip

sx sakonorm.
Clan 14

Cranovnd kapimal Drodtva s mofe smaocili, ali no
jspod  zakopski  definisanog  mindmalnog
osnovnag kapitala akeionarskog dnsova,

Skupitina akcionara denosi odlulos o smanjeng
osnpvacg kapitala u skladu 53 odredbama ovop
Sratula i zakona,

Clan 15
Akcionar imaju pravo na sljedede;

» prave na dividende, ake se doncsc
odhoka o razpodjel] dividendi,

® pravo prote kupovine akeija, u skladu sa
ZakoLom [ Stamem; )

®  pravo da prodajn i poklanjaju akeije.

" pravo da prisustvgu
Skupitine  akcionara i

sledinicama
da glasaju, n
sklart sa zakonom:
= prave da osmgge interesna wdrudaoga,
= qastala prava o skiadu [sa 2akonomn.




Shareholders that own at least Sﬁﬁ;.af share E:;jpitﬁl
shall alzs have ather cights provided by the law,

¥ INTERNAL ORGANIZATYON OF THE
COMPANY

Article 14

The Board of Direclors shall determine intemnal
organization of the Company by passing a
peneral znactmant on interal organization of the
Company o accordance  with the bwsiness,
operatinnal and development requirerients of the
Company.

Bascd on the ac1 oo nlkemsh ermanizalion of the
Company 1he Exeeulive Director chall pass
Rulchook on Systematizalion of all work posts in
the Company.

fonam

The  Cowpany way organzational

depariments and soclors

The Presicent of the Board of Directors shall
appoint and dizclarge the dirzctors which shall
manage ongoing activilics within the Campany’s
organizational deparoments and seciors,

The FExccutive the dircctors  of
organizational departments and sectors, as wel.
as ather person: detenmined by the Bozrd of

Tiirector,

Drrcctors shall constilwe e wanagemseut of the
Company.

YIPROPERTY OF THE COMPANY
Article 17

Peopeety of the Compsny  chall comprise
ownershtp rights on mawveable and mmoveable
proporly, monctary assets, sccarites and other
propeety rights, Exccoutive Director and Secretary
shall be in charge for keeping records of the
proporty in the business books.

Employees of the Company are obliged Lo freal

#:l&é.jonari koji posjeduu ]'IEI.jmallj:'E. 3% aleipskag

kapitala  imajw 1 droga prava  preedvidena

© cakano,

¥ UNUTHASNIA ORGANIZACIIA
DRUSTVA

Clan 16

Odbor direktora odreduje vnatrasnu crzanizaciju
Diruéten denofenjom opéteg akto o unairadniog
organizacii Drubtva u skladu sa poslowviim,
operativnim i razvojnim zahijevima Thudova,

™a  osnovu  akin o

Druftva  Lzvedni

umulTadT ) OTEUn ]
dirckter donosi Praviluik o

sislermatizaciji radnih mjesla o Drudtvy,

Drudvo imofe osnovati organizacions sckiore |
mdjeljenga.

I'redsjednik  Crlbora  direkbora
dircktor:  kop
poslavima o ekvirn orpemizacionh scktora 1
odielenja Derustva,

mjenige

raeTjesava upraviagu  tekudin

McnadZment Drutva sasiofi se od lzvrincg
direktora, dirgklora orgamizacionih  scktora i
odjeljenja, kao i dmgih lica kaja adredi Odhor
dirckioa,

VI IMOVINA DRUSTY A
Clan 17

Imovina Drudtva obubhvata viasnidka prava na

pokretnoj i1 mepokrolney  imovind,  noviana |
sredstva, hartije od vrijednosii 1 druga imovinska
prava. Tzvrini direktor i Sekretar zadueni su za
vodenje  evidencrje o imovinl o posloviim

knyigama.

Zapoesleni Drudtva su dufni da se vshede premas=
st




the property with the care of food maaager.

The immovesble propery of the Company shall
not be encumbered by any mortgage, fiduciacy
ownership rght or any oher vollalersl withoa
the consent of the Boarc of Diyectors,

Y11 BODIES, ADMINISTRATION, AUDIT

Article 18

The fallowirg :shall be Lhe bodies of the
Company:

Shamcholders” Assembly
Board of Dvrectors
Executive Director
Secretary of the Company

B

The: Company may have othar bodies appointed
by the Sharcholders® Assembly ot the Board of
Lireciors,

L Sharehalders’ Assembiy
Article 19

Sharcholders™ Assembly (ke “Assembly™] zhall
2¢ the man body of the Company comprising al’
the owners ol the shares in the Company .

REcguwlar Assenbly mesting slall be convened
and held once a year in accordance with the law,

Any meeting other than the eepular Asscmbly
meeting shall bhe an extraordinary Asscmbly
meeting and shall be convened apd beld
acenrdance with the law,

Article 24
The Asscmibly shail.
1y amend and supplement the Statute of the

Company;
21 elect the members of lhe Board of

imoving sa paznjom dobrog privrednika,

Mepogretha  imovina  Drdlva s€ ne  moie
opleretitt. upotckom, Nducijamim vlasmiékim
drugiy zaloZni  pravom
saplasoosn {ldbora dircktora

pravan  ili bez.

VL ORGAN] ADMINISTRACHA,
RE¥JZLIIA

Clan 18
Orgzani Drudtva sn;
Skupétina akeipnara
Oclaor dirckiora

Izvrin: dircktor
Sekretar Dinitva

Rl oI e

Drodtvd mede imal 1 droga lijgl koja imenujc
Skupitina akeimara 111 Qdbar dirgkiorn,
L. Skupdtinur ehoionara

Clan 19
Skupitina akcwnara “Skopilina’) je plavio
tijclo Diudtva kajo sadinjavaju svi vlagsnici akeija

Drutrva.

Redovng  wawijedanje Skupitine se saziva |

odrZava jednom godiingz v skladu sa zakonam,

Svikn zasijedimje kaje nije radouna zagijodanjo

Skupitine je vandredno zasijedanje Skup3tine i

moie s sazlvirtt 1 odeéavati o skladu sa zakonom.
Clan 20

Skupitoa fo:

1Y vrgiti immjene 1 dopune Statuta Drudtva;

T birati Elanove OQdebors  dircktors /f 3




Dircciors and appoint the auditor;

digmiss  members of the Board of

Directors and auditor;

appoint und revoke a liquidator;

decide on  remuneration  policy  and

remuncralion for members of the Board

of Threciors,

adopt the anmual financial statements and

repori om opergtions of the Company;

make a dezision on disposition of the

Company’s asscts [purchase, sale, lease,

replacement,  zcquisition

disposition), with value hipher fhan 20%

of the book walue of the Company’s

assete {assets of great value);

adopt a resolution on the distribution el

profiL;

pars b decision an increase or reduce

the authorized capital and sxchange of

shares of one class for shares of another;

L0} pass the decizion on voluntary liquidake
the company oF reorganize the company
or file bankruptcy procecdings;

11} approve the valuanon of non-monetary
contributions;

121 at -he request of the Board of Directors,
vonsider dssucs assigmed wo the Board of
Dhrectors, which perlain [o the actvity of
the cornpay;

13) approvee any contmact o he enlered inleo

or  annthar

by the Company concerning propecly
acquisition from a founder or a majority
sharzholder of the Company for g
pavinent of oot less than LD of the
Company’s cepnal determined by the
Stamute, when such a contract is to be
concluded within a porisd of 2 wears
from registration of the company;

14} adopt a decision to issue any bonds or
any comverlihle debenturss or eonverlible |

Seeurilies:
15} pass its Rules of Procedure;

16 hmil o7 cancel a  priooly af

right

sharchalders (0 subseribe for shares or
acquire convertible bonds, but only hy |
the 2/% majority vole of all affoeled i

shircholders:
17} deetde on other izsues defired in the Jaw

8)

°}

16}

1)

12}

13)

143

15)
16)

Ny

imenovatl révizors

lazrjesavati flanove Odbora direklora
POy LAOTHS

inenovati ¢ epozivati hkvidators,

acindivati o polite naknada 1 o naknadarma
Elanava Odbora dirckiora;

usvajall ravring rafune 1 ijevjoila) o radu

Drridrws;

odiuéivatl. o  raspolaganju  imavinom
Drudtva  (kupovini,  prodaji, zakuopy,
ZAMjenjivan‘y, gticanju 1 drupom
raspolaganju), vrjednosti viic od  20%
knjipovodsivene wrgodngsli itoving

Drugtva (imovina velike vrjadnosti};

donositi rofenja o raspodjeli debiti,

donasii odluky o povedanju ikt smanycnju
oanoviog kapitala 1 zamjem akcija jedac
kluse za akcije drupe Klase;

odiudivati o
Drustva  ili
pokretanju sieainog postupka;
odobeavali procann ncnovdanib nloga:

dobrovolino  likvidscii

reprganizaciji - Drodtva il

na zahljev Chlbora  dlircklora, razmudrati
pitasya dodijeliens Odbaera ditektora koja se
odnose na djelatnest Drudeea;

odobravali ugovora v veri sa sticanjem
wd i wvedinskeg
akcionara Dmitva za iznos of najmanjc
1440 kapitzla Druftva koji je uivoden
Stanutam § kada taikay wzowvor teba da oso
zakdjpdl uw periodu od 2 godine od
registrovanja Drudtva;

omovine GEntvAla

wsvoiith odluku o izdavanje  obvezwica
pduosne zamjenjivih obveznica i drugih
zampenjivin hartjja od vrijednosii;

usvointi Poslovnik;

pgraniciti  ili  ponistiti  pravo  proriteta
akcionara  za upis  akcija ili sticanje
zarjenjivih obveznica,  ali SHINY

dvolredinskom vedinom glasrva akeionura
na kaye se rakwa odiuka ndnosi; -

odlugivati o drugim pizaniima definisanim g




and 1his Sladute,
Article 21

Quoram for bolding regular and extteordinacy
Assempdly meetings shall comprse of the
shareholders holding at least oalf of the tofa:
oumber of sharss, being pressul in the neeting o
reprosentac by a proxy or bhaving voted with
bailot papers,

At the repular and cxiraordinary Assembly
meetings decisions shiall be made by anajomity of
votes of the sharcholders eoicept in cases the law
explicitly requires a difTerenl majotity.

Article 22

Regulat and extraordinary Assembly  moclings
shall be chaired by the Exceutive Dircetor, anloss
otherwise decided by the majority shareholders.

Articte 23

The Assembly may authotize the Beoard of
Directors o decide oo panticelar ssuwes from
within 18 seope, excepl on the isswces  (hat
aesordine o the law fall exclusively within the
rights of the Assemb.y,

Such an autharity can be revaked at any tme.
Article 24

Convening the Assembly meetings, moderating

of the work and the work of the Aszembly shall

be performed in accordznec with the lew and the

Hules of Frocedure of the Assemnbly.

2 Board uf Dircerors

Article 25

The Board of Ddvectors 13 a collective body
goverming and managing the Company,

The Board of Direcrors chall have T (sevend
members,

zakon 1 u ovon S,
Clan 21
KEvorum 22 odrfavamje redovne 1 veoredne
Skupitine akcionara £ine akelonarn koji posjeduju
naymanjc poloving ukupneg broja akeya, 8 koji

prekes
punomodénika i glasajo preko glasalkog listita.

prisustvuju  sasijedanje hine ik

Na
Skupitine gdluke Ge se donosit vedinom glasovu
akcioaara osir v sludajevims kada zakon izidio

rodovnim 1 vanredniin zasipedangima

zahtijova drugadiju vecinw -
Clan 22
Skushne

predsjedava Izvrini dircktor, osim u sludaju kada
vedinski akcionari odiue dmpalije.

Redovnim 00 vanrednim gjednicama

Slapftina moZe ovlastiti Odber dirckioss da
odlutuje o odiedenim
nadleZnosti, osimn o pllanjime Yoy pooozakonua

pilanjuae e njens

spadaju iskljaéivo u prava Skupitine.
Takve ovlaiéenje moZe da s¢ opozova u svakom
trenumik.

Ctan 24
Sazivanje sjednica Skupdtine, vawdonje rada i rad
Skuopitine é¢ o vréiti v skladu sa zakonom i |
Poslovnikom Skupsting,
2.0dhor dirckrora

Clan 25

Cdbor divcktora je kolcklvac mpelo koje vpravlja
i ukovodi Thstvam,

{Jdbor direktora ima 7 (sedam} Sanowva,




Articte 2q

Coly a person with bigh working, prolessional an
arganizational competency may be slected as a
member of the Board of Dircctors,

The Execative Eirector and the auditor of the
Company may ool he membars of the Board of
Dirootors.

Article 27

Term of office of the members of the Bourd of

Dircctors  shall  éxpire at the {irst regular
Azsembly meeting,

A personl who was a member of the Board of
Dircelors cun be reelectad.

NWumhber of terms of office ol 2 member ol the
Beard of Dvrectors shall ool be hmated.

The Roasd of Thectors shall perform its
functions until a new Board 35 appointed or
elecled and commences its work.

Article 23
The Board of Diirectors shall:

1} delinc the siratcgy of the compeny ang
assure the management oF the company
or. slrategic level;
perform  supervision over the  current
operatinns af the management;
give guidelines for business operarions of
-ﬂ'll: managem l:l:l'E',
establish arganization
systematization of the Company;
organize work aof  accouwntancy  and
finuneial control;
appoint and dismigs members of the
managoiment who will have the right o
be statutory representatives of  the
Company and control legality of their
work;
propose amendments to the Sratute:

and

Clan 26

stradnitn
bili

Same  lice sa visokim  radnoim,
DIgARZACICRUN  sposobaosting
izabrano za ¢lana Odbors direktora,

10

Tzvrini direldtor 1 revizer Drnadiva ne megu bits
Elanovi Cdbara dirckta:a,

Clan 27

Mandat Elanova Crdbora dircktora istiée na prvotmn

redovrom zasijedanju Skupttne.

Lice koje jo bilo &lan Oiibora direkiors moFe kiti
ponova iZabrano,

Broj mandata £lana Odbara dieektors nije

ugrzm ICen,

Udbor ditektora éo vriili svoje Tunkeiie do
imenovanja ili izbora povog Crdbora i njogovos
podctka rada,

Clan 28
Qdibnr direklon de:
1Y definisati strategijn DroStva 1 abezbexdili
upravljanje  TInoemn
nivou;
vt madzor pad tehudiin poslovima

menadFementa:
deval

ha strateskom

z)

3l smijerice  za  poslovanje
menadinenla, '
4y usprslaviti aroanizacijn [ sistematizacijn
Drubtva;
orpaniEovall rad
finansijske kantrole;

wnenovatl 1

raCunovondslva |
razrjoiavall  Elanove
menadzmenta kofl bneju pravo da bodu
zakaonski Zastapmici
zakon:test njihovog rada;

riflva 1 kontrolisati

71 predlagati izmjenz i domme S:mnna;/;f’éé




8 puss bustuess plan aod other plans and
pragrams of waork:

Y pass Rules of Procedurc;

180y subimit arnual financial report and report
om ity work each calendar year;

L1}y apaeiol and dismiss Execulive Director
and Secretary amd enter e agreeroenls
detinng  their nghts, obligations and
responsibiltics;

12y establish proposals of enaciments and
decisions  for Sharcholders’ Assembly
Mg,

13} convene Sharcholders Asremaly
meetings;

L4} decide on parchase of reacquired shares
in accordarce wilh the Taw;

15) paas mvestment decisions,

1) doecide an establishing of oew compauoics
in case of restnicturing of the Company;

17y decide on sale and purchase of the
praperly aad sale and supply ol [ixed
assets in accordance with rhe law;

18] decide on employrmzne policy,

19) perform duttes within the  spope of
aulberitics ol the Assembly upen @n
authorization of the Assembly,

20y decide npon appeals agamst disciplinary
bodies’  decision on  termination  of
emplovinent of auployees;,

21) decide on othaer issnes the baw and the
Statute did not place within the scope of
any vther body of the Company;

23y eleet the president of the Board of
Drirectars;

23 perform other dutics from within the

senpe of the autharities of the Board of
Directors defined in the law and the
RLELITIEL

Article 29

Activiies of the Hoard of LDirectors shall be
managed by the President,

Members of the Moaed of Dirvcetors shall clect

81 wsvgail brizos pl 0 doues planuaye
progratne rada;

N wsventt Poslovmk o radu  Odbors
Direktora;

L3} dogtavlian godidnp fnanejski vevpedta) o
izvjeila] o madu  svake kalendarske
gadine;

11} imensvatl 1 merjesavat leviinog
dneklors © Sekretaa 10 cakljuivall
vpovare koji definido njihova prava,
obaveze i odgovornosty

12y oovediti predloge skata 1 odluka za
gjednice Skupdrine akeionara:

~3Y sazivati 5jednice Slupstine akcionara,

“4) pdhuérvati o ofhupn akcijz n skladu sa
Fakomon;

15} danosild investicione odluke:

160 vilu€ivati o osnivarju rovili privrednil
druitava w zlefan resimlcurivanja
Druiten;

17y odluéivati o prodaji | kupovini moving i
prodaji 1 kepovini osnovath sredslava o
gkladu sn zakonoin;

18Y odludivat o politicl zapodljavana,

9% izvrSavati radadke 12 nadicnost
Skupiine po ovlabcenju Skupitioe;

M odingivati o Zalhama  profiv odhike
disciplinskog tijela o prekide radnog
oduosy raposlenoy,

1) acluéivati o drugim pitanjima keja po
zakonu 1 Staluty nijesw predvidena u
vlovire nadlcEnost drugos Gjela Drodlva;

2 veln izbor predsedmks {dbors
direktora,;

33y vrin drupe poslove 1z nadlednost
ovlaifenja Chdhora direktora definisanih

zakonom 1 Stalutmn.

Clan 29

Predejednik  mkovodi  alktivanstima Odbora
diraktora,

Clanovi Odbora dirskora izmedu sebe hirajusl s




one al them o be Lhe President of the Boaod.

President shall be clocied in the first mecting of
the Beard after the clecrion of the members of the
Board.

Riphts amed duries of the President shall he
regulated in {he Rules of Procedure ol the Bourd

ol Thmeclors.
Articlc 30

Board of Direclors shall work and decids in
msslings.

Mectings shall be held ass needed, and they shall
b schedubed by the TPresident at his own
imitiative ar apon proposal of a2 memher of the
Board of Directors who has suppod of at least
one mure member of the Bourd,

Mecting of the Board of Directors can be hed
only if at least four members are present.

A deoeision of the Board of Dhrectors shall be
passud vialy i Ball of piesenl members vote for
it thee President having the casring vite,

Ardicle 31

In case that a daeision of the Board of Directors
should b passed wrpenliv, such a docision cen bo
passed by usmyg wlepbone, fax or alher techmeal
means,

At the firsl subseeuent mesting of the Board of
Directors the decisions passad in the manner
provided inm the paragraph above shall be
ascertained in dhe minntes from that Board
mecting,

3. Eveculive INFoctor
Ariicle 32

Executive Director is the body with special
aulhorizalions aod labilidies.

ako su prisuma najmanje Cetrd &lana.

l“rcdsj-u'dnika Crdbora,

Prodsjodnik s¢ birn na prvom sastanku Odbota
nakon izbora lanova Odbora,

Poslovnikom o radu Odbera dircktora sc uredu’y
prava i duncsti Fredsjednika.

Clam 3}

Odbor direktora radi 1 edlufuje na sjednicama.

Sjednice ge odrfavaju po potrebi 1 njih zakasuje

Predsjednik na  sopstvenn micijativa i
rreellog Elany (dbora dircklory kojl me podriku
najmanjt jof jedonoe Elana Odbora.

nd |

Sastanak Cdbora direltors s¢ moZe adréat samo

Odluka Gdbora direktoras se uvsvaja samo ako-
poloving od prstunily Elanova glasa za njw, duk
Pradsjridnik imar adluéiyues ples

Clan 35

U sluéaju da se odluka Odborn dirsktora wsvajo
o himom pusiepko, @kvae sdluk: se moée
dotjeti putom telofona, faksa ili drogib telnickil
sredstava.

Ma prvomn parcdnom sastanky Odbora dirckiora,
rdluka koja je donesena na nadin koji je opisan u
prethocnom stavy se polvréuje u zapisniko sa loy
gagtankn Odbara direkiora,

3. Szveini girekior

Clan 32

Tzvrini  dirgktor je  organ  sa
ovlaicenjima | odgovornostina,

posshnim




Lxecutive Dircctor shall be appointed by Lhe
Board of Dircetors.

The Goard of [¥rectors can ar any time at its sole
discretion remove the Excoutive Direcler rom
hiz posilion
Rights  and ol the dismissed
Executive Diector shall be regulatad o oan
ALETCINCNL

abligalions

Article 33

Baoard of Dhrectors and Txecutive Direcior shall
enter into 3 special agreemcnt defining  the
remunerztion and gther rights, obligations and

responsililivies of the Excoutive Director,
Ariicle 34

BExecutive Directar shall perform s duties in
accordance with pereral oot and instructions
paszzed by the Board of Direcrors.

Eaevutive Dusctor 12 obliped 1o act in
accardanes with the Tiaw and with the care ol a
sood manager.

4. Secretary

Article 33

Secretary of the Company is the body with
©ospecial aulhorilics and responsibilities.

The Secratary of she Company:

- 13 responsible for regisleation of
relevant date with the companics
repister (CPR3D.

- organizes Aszsembly meelings and is
administrator of Aszscmbly moctngs
(siems  the list  of  presents
sharehpiders and minutes from the
meelng ¢te},

- executes decisions of BoD.

Odbor dircklora imjeange Yevrinog direk o,

Cdbor dircktora maoZe u svako doba proma svom

diskrecionorn prava  da  razrijefs  dudaosti
bevrinog direktara.
Ugovorom  se regulilu prava 1 sbhavew

raerijeienog lavifnog diekions.

Clan 33

Crdbor direktoea 1 Teveini dirckier zakljudnju
posehan ugrvor kojim se definige nakrada
druga prava, ghaveze i odgovornesti Tzvrinop

direktora.
Clan M

lzveEni direktor ée izvrdavath svoje duZnostd v
skladu sa pencralnim aklma i isstrukenama kojo

! Odbor direktora donase.

Levrdnd éhektor je cbavesan da Jdisluje u skladu

in zakonam i sa paFnjom dobrag privradnika

4 Selretar
Clau 35
Bekretar Druftva je  ticle sa  poschoim

puladceniiiog 1 odpovernpsinna.
Sekretar Druftva:

- e adgovaran za registraciju ralevaninih

podataka w  Centralnom  registru
priveednih subjekata{CRPS),
- organizvje sedmiee Bkupdtine

administratar j& na sednicama SkupStine
{poipisuje spivak prisutnih akeionarg i
Zapeiniks 33 sednaca, § tome slicna),

= izviGava odluke Odbora direktora,




The Beard of Dincelows cen apprini as the
Secrelaty of the Company the Fxecutive Dhrector
ol the Compuny ur sume other person from the
Coompany cmpliyess or an extenal person

Board of THreetors and Scerstary shall snfer ot
# special agrzement defiming the remuneration
and other rights, oblipation: and cesponsibilitics
of the Scerctary,

5. Anditor
Article 34

The Company shall appoint its  austhosized
mndependert saditor i accordazcs with the law.

The person meeting conditiong required by the
law may be appointed an auditor.

The  Assemmbly  slall
appointment of the amdilor snd can lerminate the
contract with the auditer »efore the expicy of the

agrecd feon,

pass 2 decision on

The unditor shall be appninted for the teom ot one
year and the samo person can be appointed
auditor more than onee.

Article 37

The awdiwr shall, lu accordance with e law,
examine financial statements of thz Comnpany
and provide his opinion o whether the state of the
property, capilal snd liakiliics of the Company

are accurately represenced in such financial

Slalcmenty.

¥IILETDSIMNESS OPERATIONS
Article 38
The Compuany shall maintain its business bonks

and compose Ensocial slatemenls according Lo
the sccountancy standards. The Company shall

DinEtvs Tzvodnog dirclom, 1h neke drugo bee
zaposleno w Drudte ili trefe lice wan Droftva,

Ddbor dieskioa | Sehielar So zaklufin puschan
ugevor kojim se definidc naknada i drg prava,

obavess | odgovornosl Sekrelara.

"5 Revizow
Clan 36

Dristvo imeruje oviaifenog nezavishng tevizora
u skladu 59 Zakonom.

it revizors moZe Big imenovano lice kaje
- spunga v uslove koju ge rahiiesajo zakonom.

Skupsting wsviju ollukn o imenovanju revizor
moFe da rasking Wgovor sa revizoram prije 1s:eka

dorovareno roka.

Kavizor se Unennje na penod od jedne podine |
isto lice mpde hiti imengvang 7z revizors viss
© muta.

Clan 37

CRevizor prepleds savcinoe rafune Dredtv, o
skladu sa zalonom, i daje svoajc mighenje o ome
da I je wadno prikasane stanje imoving, kapitala i
obaveza Drudbva u Gim zavrinim radunima,

VI POSLOVANJE DRUSTYA

Clan 3%
" Prustve vodi avoje poslovne knjige 1 sadinjava
iwkaze u  skiadu sa

| ravrine  rafune

I . .
| rmEunovedstvenim  stamdandima.

Druitvo vadig ot
®




keop records and documcntation regaired by the

law.

The Company shell audit financial slalements in
complianee with the megquirements and m the
manner prosenbed by the Bawe.

Article 39

Busimess results of the Company  shall be
expressed in periodical and amanal accounts.
T'hey shall be disivbuied (o accordance with the
lezizlation in loree.

The business resulis shadl contain presentation ot
profits  and  defmetion of he  purpose  [or
distribution of the profit as well as the amaounts w
be distributed

Trecision on distobation of profils shall be made
by the Assembly aller sdoplion of the tinal
balancs sheet.

Arficle 44

A pat o the profit caxpressed in the annual
balarce shzet shall, according o the law, be paid
in form of dividends to the persons whe wer
sharcholders of the Comnpany on the day of the
decizion o dividends payment, in propartion g
the par value of the shares,

The paymenl of dividends shall be made within
the tem set by the Assembly and in the manner
defired by the Board of Directors.

Article 41

Deeision on covering of losses shall be passed by
the Assembly in aceardance with the Juw,

Bourd of DHrectars shall establizh the chivses of
lowsses and propose Lo the Assembly mueasures for
improvement of the operations.

IX RICHTS, OBLIGATI(ONS AND
RESPONSIBILITIES OF EMPLOYEES

cvidencije | dokumentaciju koja s¢ zahieva
zukonom,

Drugtvo rovidita zavrine rafunc u sklado sa
vslovima [ @ nadin koji je propisan zakonotm.

Clan 39
Poslovoni  remnltat DiruStva se jznoese o
peripdiémm 1 godiSniim rajunima, Oni ose

digtribuiraju u skladu sa va¥edim zakonima,

Poslovni rezultatl sadrfc prozontaciju profita i
definiciju svrhe raspadicle profia kao 1 irnoss
kojr treba da se mspodijele.

Odluke o raspodjeli profita donost SkupSting
naken usvajanja zaveinog silansa stanja.

Clan 40

Bio pofita koji je izméeon uw bilensu stanja sc
ispladnje o lonmi divideni, w skladn g3 sakoanoam,
licima koji su akclonari Dvuftva na dan adluke o
isplatt dividends,  staemperno
vijjednost skeija.

nominalnaj

Isplata dividendi so wifi v woku koji uivrds
SkupStina 1 na nafm koji  definiZe Odbor
dirckiora.

Clan 41

Skuftina vwavaia odluku o namireniu dugova u
sklidu sa zakenon.

Cdbor  direktora  vtvrduie uzrok  pubitoks 1

predlazc Skupdtni mjers za poboljSanie
poslovanja.
(3.9 PRAVA, OBAVEZFE 1

ODGOVORMNOSTI ZAPOSLENIH o




Articte 42

Employecs of the Company shall have rights,
nhbigalions and responsihilifies determined by the

taw, this Statule, percral enactments, collective

AN PO ITICTIL ancl mdividaal cmployment
agrecmants.
X STATUS CHANGES
Article 43
The Company  may be toslrociared  [slains

changes) by spliting 1t inlo v o mome

campanigs, by merging and m any other way ;

which 1% not conirary to ihe law.,

Restructuring shall be camicd put ander the terms
and conditions and in the manner required by the
law,

Article 44

The Company can ceasc to exist by the decision
ol ke Assembly and in accordarce with the law
or if the leeally cequired conditions arc mel.

Acrticle 45
The rights and dutics of sharcholders and
ampleyees in the caze of status chanpes or
cessation  of existence of the Company are
defined by (he law,
X1 AMENDMENTS TO THE STATUTE
Acrticle 46
The amendments to this Statute may be proposed

by Assembly or Beard of Threctors in accordance
_ with the law,

_ Tha decision on the proposal of the amendments
to the Stamte shall be passed by the Assembly in

Clan 42

Zaposlenl Druftva jmwju  prave, obavere i
adgovornosti uberdene cokooom,  Sdaiutom,
opitm  aktima, kKelektivolm  ogovenima
pofedinadnim wgovorima o radu.
X1 STATUSNE PROMIENE

Clan 43
‘Drufve  sc mafe restukrurirat {sTamsnc

premjens] podjelem na dwa il wige drogtava,
spajanjem 1 na bile keji drugi naBm koji nije u
syotnesti sa zakonom.
Restrukturiranie  se  sprovodi o sklacu  sa
rokovima 1 pod uslovima i na nafin koji je
propiran zakonom,

lan 44

Drudtvo mo¥e prestati da postoji odlukom
Skupitine 1 u zkladu 24 wakonom 1li ukeliko su
ispunjcni gakonom propisani uslovi,

Clun 45
Zakonen su definisna prava i dufnosti akcionara

i zaposlenih u sludzju statusnih promjena ili
presianka postojanjs Drufova,

X IZMIENE STATUTA
Clan 46

Skupitina i Odbor ditektora mogu pred ot

lzmjenc S2atula u sklado sa zakorom.

Odluku o prijedlogu i=mjena Statuta donosi
Skupitina v sklady sa zakonom. MNa islom
sastanky Skupsting odhluduje o danu kada izmjpn’é ;

] "' e




gocordance willl the law, On (he sams meetne
the Assembly shall decide on the day on which

the amendmenls to the Sature shall come 1o ;

forea,
AU OTHER PROVISIONS
Article 47
General enaclments of the Company shall be
hamonized with this Stamte within 30 days from
the day of coming of these Articles into force.
Arlicle 48
On the day of coming ite the foree of this
Stutide, the Stahute of the Company passsd on

September 200G shall be iopealed.

Article 49

This Statute shali come mue effect on the dale of
shall bec
the

itz adoption, wpon which dac it

regislered  with Central Registry of

Cominereial Court i Pedgorica.

- E
3 3
: S F 1r:-= v :'III
L,,/ ]mu"fﬂm I ﬁ]ﬂdr,_i}-a} a3
of Sharghalder? s\%scmbl? . b{up o akaidhars |,

+ Slatwtom u roku od 20 dacs od dana stupainja na
; Enagn ovog Statuty.

"'-._\___T l" _'_,r"

S:atuta stupaju na snagu.

X111 OSTALE ODREDEE
Cian 47

Opita akta Druitva ée se usklediti sa ovim

Clan 48

Dunom slupanja na #nogu ovoge Slaluoka, siatnt
Dreftva usvoren seplembra 2010, godine bide
slavljen van snaye.

Clan 49

Dva) Statut shupa na snagu danom usvajanja
nakon cega oo bitl repistrovan kod Cennaluog
registea Privrednih subjekata v Podzoricd.

\"\"_‘__T '\-,ﬁ:".ff
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LUSTICA BAY

MONTEMEGRO

In accordanee with the Company Law (Official
Gazette of Montenegro Mo, 602, 1'V07, 80708 and
3611y as well as the Statute of the joint stock
compary  “Ludtica Development”™ AD  Tivat,
registered with Central Register of Commercial
Entities in Podgorica under file number 40008824
{hergmaller  the  “Company™),  Sharcholders
Assemhly of the Lastica Development ALY Tivar,
(hereinatier the “Asscembly™), on 10.10.2017, at the
Exrraordinary  Shareholders  Assembly  session
adopis ihe following:

DECISION ON ADOPTION OF REPORT ON
THE RESULTS OF THE COMPANY'S CAPITAL
INCREASE

The Asembly wdopts the information on the results
of the Company’s capital increase by an oflfer 1o the
Eligitle Montenegrin Ciizen of the 1ight to
purchase 4,725.000 New Ordinary Shares (30% of
Company's  capital post capital increase} in
accordance with the Article & of the Sale and
Purchase Agreement executed on October 23rd
2004,

The list of subscribers and (e catract tom e
Central  Deposit Agency are attached to this
Decision as its Appendix 1 and Appendix 2 and
forms it infegral part thereol.

This Decision steps into force on the day of s
adoptior.

Me osnovy Fakona o privednim  drugivima
("SluZben list Crne Gore", br. 6402, 1707, 80708 1
IGALY 1 Statuta akcionarskop drodtva CLudlica
Development® AD  Tivar, registtovaneg kod
Centraleop Registra priviednibh subjekaa u
Podgorici pod registarskim brojem 4-0008824 (u
daliem tekstu “Druftvo™), Skup$lina Akcionara
drufiva TLuitica Development” AD Tivai, (u
daliem  tckstu “Skupitina™)., dara 10.10.2017.
godine, na Vanrednaoj sjednici Skupiring akeionara
donesi sledeéu:

ODLUKA O USYAJANIU IZVIRSTAIA O
REZULTATIMA POVECANIA KAPITALA

DRUSTVA
Skupitina  wsvayy  infomaciju o rezultatima
povedanga  kapitala  Drudtva  putem  ponude

Kvalilikovenim gradisnimma Cme Gore da kupe
4. 725000 nowd izdatih akcija Drudtva {309
kapitala Druftva nakon  izvricnog povedanja
kapilala) shodno Elann 6 Ugovora o kupoprodaji
akeija zakljubeneg 23. Gkiobra 200%.zodine.

Lista pretplatnika i izvod iz Centralne Depozitarne
Apgencije prilofeni su uz ovu Odluku kao njen
Dodatak 11 Dodatak 2, i ing njen sastavni dig.

Owa Odluka stupa na snage danoim donadienja.

Chairman of Shareholder's Assemble& CEQ
A Nty

¢ Predsjedavajuéi Skapsy

347 ri‘gl'l\k ircktor
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APPENDIX 1/ DODATAK |
The tist of subseribers f Lista prefplatnika-




Lustica Development - Shares emission

Receiving  No. ofshares  Unigue citizen

ubsriber name Bank subscibed number Birth date
Nebaojsa Nedic CKB 2,000 9/Marfi978
Nikola Pavlicic CKB 2,000 20/Decf1979
Danica Radevic Pavlicic CKB 2,000 11/Febf1283
Miles Markavic KB 2,000 21/Marf1985
Dalibor Ceranic CKB 2,000 30f0ctf1923
Milanka Sekulic CKA 50 1/Movf1959
Wikola Milosevic CKB 2,000 6/Apr/1985
Nina Krgovic CKB 2,000 27/Sep/1977
Branka Djurickovic CKB 2,000 3/Dec/1948
Djordje Markovic CKB 2,000 29/Janf1981
Marko Diurickowvic CKB 2,000 3/Febf1981
Sandra Medic CKB 2,000 17/ lunf1974
Sorislav Nedic CKB 2,000 23/5ep/1950
Marica Nedic CKB 2,000 15/0¢t/1947
Radrmila Madic CKB 2,000 22/Movfi947
Nemanja Yukowvic CKB 2,000 15/)an/1983
Andraj Raspopovic CKB 2,000 af5epf1985
Marjana Mijovic CKB 2,000 9/ ulf1982
Marijan Bakic CKB 1,000 10/Julf1982
Zoran Mihailovic CKB 2,000 30/%epf1975
Kowviljka Mihailovic CKB 2,000 28/%epf1950
Bozo Wihailovic CKE 2,000 22/A0E/1951
Dragan Mihailowvic CKB 2,000 14/Decf1974
Aleksandar Krgovic KB 2,000 3/0ct /1022
Andjela Sipcic CKB 2,000 30/1an/1938
Bojana Tesovic CKB 2,000 19/Novf1980
bjardjije Pejovic CKB 2,000 B/Augf1378
Dragan Rakocevic CKB 2,000 27/Febf1954
Filip Vukovic KB 2,000 23/0ctf1956
Helena Pergvic CKB 2,000 22fAprf1970
Ivan Rakacevic CKR 2,000 25/%epf1943
IMira Rudanovic Perowvic CKB 2,000 30/0ctf13978
Natalija Cvetkovic CKB 2,000 26/Feby/1982
Petar Dukovic CKB 2,000 29/0ctf14968
Petko Zivkovic CKB 2,000 Bflunf1956
Sonja Colakovic CKB 2.000 8/Nov/13955
Svetlana Rakocevic CKB 2,000 25/1L1/1855
Svijetlana Zivkovic CKB 2,000 27/1ulf1961
Tanja Sipcic KB 2,000 16/1u1/1886
Vanja Perovic CKB 2,000 3 Mayf1975
Teodora Dabovic CKB 850 200011920
Petar Vujovic CKB 2,000 3/lunf1953
Razija Vujovic CKB 2,000 TAulfL954
Tatjana Rudanovic CKB 2,000 E?j Mg{ﬂ-ﬂﬂ-‘{
Milisav Rudangwic CKB 2,000 < 27940
Rada Rudanovic CKe 2,000 [

220/M1ey/
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Rademir Rudanovic
Jugaslav Bukilic
Sanja Carapic
Viadimir Zecevic
Goran Tuponja
Alaksandar Carapic
Budimirka Ceranic
Nanijela Katuric
Daniln Kovacevic
Ana Cakalovic
Marina Ceranic
Miodrag Margvic
Sinisa Scepanovic
Slavkeo Ceranic
Aleksandar Scepanavic
lovankz Scepanovic
Senka Dabanovic
fdirjana Radaovic
Marija Radowic
Perko WVukotic
Ljubica Golubovie
Miodrag Radusinovic
Cvijeta Vojinovic
Andja Vojinovic
milica Wojinowvic
Cedomir Vojinovic
lgor Yojinovic

Milos Radusinavic
Slobodanka Cvetkovic
Mitra Jakie

Nikola Dabanovic
Ljubica 2ejak
Dubravka Dukovie
Yladan Radovic
Sanjz Galubovic
Milenko Djurcvic
Sanja Culsfic
Bojana Culafic

Iger Golubovic

Olja Culafic

Tanja Pocanic

wuk Culafic
Smiljana Jestrovic
tdilijana Krsmanovic
Ruzica Djurcic

Milo Djurcic

Livhica Culafic
Balsa Culafic

Maja Simowic
Nikala Krsmanovic
Yanja Konjevic
Milica Prascevic

CKE
KB
CKe
CKB
CKB
CKB
CKB
CKB
CKB
LKE
CKB
CKB
CKB
CKB
CKB
CKB
CKB
CKB
CKB
CKB
CKR
KB
KB
CKB
CKB
CKB
CKB
CKB
CKE
CKB
CKE
CKR
kB
CKE
Ckg
CKE
CKB
CKB
CKE
CKB
Ckh
CKe
CK3
CKe
)
CKB
CKa
CKB
CKR
KB
KB
CKB

1,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
3,000
2,000
2,000
3,000
2,000
2,000
2,000
2,000
2,000
2,000

2,000 ]
2,000 |
2,000 ]

2,000

2,000 7

2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000

[J:lmc TG

97 lun/ 1953
3/Dec/1976
7 Mow/ 1990
7{lanf1920

3flulf1965
l6/0ct/ 1974
5/lan/1963
L/ un/1977
/M arf1987
7{May/1966
u/%epf19%4
2/Mov/1566
=/hdar/1952
8/Decf 1956
|5/Apr/1958

FHulf1959
6/ALg 1956
7/May/1964
23 un/ 1989
17/5ah/1945
19/Cret/1945
0fFeb/1050
1/Mayf1954
9/fehf1984
5/May/1986
1/Dec/1947
14/ulf1977
21/)ulf1982
1/Marf1347

' o=
2/)01/1956
2 3/FeRiiDTT
<€ i ':_j"' :

{

E/Dec/1048
7iDec/1948
19/Feb/f1975
2/MNovf1972
10/Augf1955
20/Marf1975
22fAprf1352
18/Aprf19385
3/ lanf1990
7/8uBf1972
13/5ep/1956
30/ un/1530
13/ulf1951
Sf5epf1974
1/lanf1953
29/ Aprf1549
3/Aug/1944
2/Mow/f1984
1/Aug/1380
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Nino Pantovic CKB 2,000 ; 30/Decf19849
Slavko Loncar CKE 1,333 | 22/u1£1956
Miljan Zecevic CKB 3,000 1 1/Feb/19288
Andjelija Cosovic CKB 500 ] 21/Marf1951
Barac - Otasevic Zorica ERSTE 2,000 1 23/0c1/1559
Boljevic Dragica ERSTE 2,000 ; 24/MNowf1971
Ceranic Lidija ERSTE 2,000 1 4/5ep/1987
Cicmil Budimir ERSTE 2,000 1 24/5ep/19580
Cicmil Maja ERSTE 2,000 § 22/0c1/1982
Cicmil Milutin ERSTE 2,000 7 10/1an/1947
{obeljic Veijko ERSTE 2,000 4flan/ 1963
Damjanovic Bosko ERSTE 1,600 ] 21/Dec/ 1985
Delia Marko ERSTE 2,000 1 6 lulf 1967
Deretic Milica ERSTE 2.000 | 26/Dec/1981
Djukic Marija ERSTE 2,000 12{unf1975
Djukic Zeljko ERSTE 2,000 18/ian/1986
Djurovic igor : ERSTE 2,000 ] 18/8ug/1971
Djurcvic lelena ERSTC 1,250 3 27/Decf1973
Dragajevic Milica ERSTF 200 [ 3/Dec/1989
Dragojevic Slavoljub ERSTE 2,000 14/Augf1969
Jokovic Ljerka ERSTE 2,000 | 22flunf1972
Jovanovic Milos ERSTE 2,000 L5/ apr/1985
Lekovic Predrag ERSTE 2,000 15/Marf1974
Milic Aleksandar ERSTE 2,000 | 16/iunf1975
Milickovic Wadimir ERSTE 2,000 ] 29/Aug/ 1965
Ritonjic Miro ERSTE 2,000 10 2iMayf1978
Milosevic Biljana ERSTE 2,000 1 BfOct/ 1966
Milosevic Dusan ERSTC 2,000 26/ Mow/1984
hilosevic Sanja ERSTE 2000 16/5epf1925
Moskov Goran ERSTE 2,000 1 12/lunf1977
Moskoy Milena ERSTE 2,000 13/0ul/1554
Nenezic Ananije ERSTE 2,000 ] 26/MNovf1979
Menezic lva ERSTE 2,000 | 6/lulf1982
Nenezic Mala ERSTE 2,000 16/ Way/ 1972
Nenezic Mitra ERSTE C2.000 ] 11/ iun/1940
Menezic Predrag ERSTE 2,000 | 23/0ct/1570
Dtasevic Slavko ERSTE 2,000 12/Marf1952
Mavicevic Milena ERSTE 2,000 | 289/Mowf1977
Pavicevic Serge ERSTE 2,000 27 AR 1976
Pavlovic Dusan ERSTE 2,000 | 26/Mov/ 1968
Pejovic Ljiljana ERSTE 2,000 1478021981
Pejovic Milena ERSTE 2,000 1/ulf1953
Perisie Relja ERSTE 2,000 A/Marf1987
Fopovic Dragana ERSTE 2,000 2/Mayf1972
Popovic Dusan ERSTE 2,000 25/Marfi951
Popovic ivan ERSTE 2,000 1/lanf1979
Fopovic Tamata ERSTE 2,000 28/ May/1930
Radovic Bojan ERSTE 2,000 17/0ct/1981
Radowic Mirko ERSTE 2,000 31/Dec/1964
Radunovic Stevan ERSTE 2,000 {;'fgﬁf%_ﬁ}g\
Scepanovic Ana ERSTE 2,000 29/Mar{1979
Scepanovic Taljana ERSTE 2,000 | J-z;:ifn.ﬂ%f}%ﬁisa ;
T T
b \;
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Stojkovic Bojan ERSTE 2,000 24/0ct/1977
Tadit Srecks ERSTE 2,000 4/0ctf1966

lTﬂtﬂl ne, nfsﬁ!_rs'crfﬁﬁ's:. I T 2
(Total 0o, of shares subscribed: 293,783
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LUSTICA BAY

MONTENEGRO

APPEMDIX 2/ DODATAK 2
Extract from the Central Deposit Agency / [zvod iz Centralne Depozitarng Agencijo




Movaka Miloiova bk
51002 Podgorics
Cmg Gom
cda@t-com,me
WW_CHR e

Lista viasnika hartija od vrijednosti na dan: 05.10.2017.

Podacl a Emitant

Contralna Drpozilaria Agenei-

a ad. Fodporica

Ial. #3828 2% 231 753

#3082 20 231 P55

1 lex: 2382 20 230 053
rakunl; S50=3143452

S10-605 214

Emitent: LUSTICA DEVELOPHMENT AD
Mailiéni kraj: GAT4ARGT Radoviti b, TWAT, Crna Gora
Parackl bro|: 02744597
Dalum ragiatraclje amitarna: 20.06.20m00, Crna Gorg
FISHN: LUSTICA DEVELOP
GFl kad; EZVLIFR Simbal trgovine: LUDE
CFl opls: Qbidne akcije, svaka akcija peoan Slalus HOY: Aktlvng
glas, prans wasnidhea nije
ograniéan, u polpunpst oipladeno, Nominalna vrijednost:  1.00000000 ELR
gjlage ra me.
151N WMELUDCRAITVG Ukupna kalicina: 11,218,783
FISN: LUISTICA DEYELOP/ShS o] akcignara: 157

Pedacl o amisll karia &8 vrijednost

¥reta Eniflovanja

Catum Emitovanja

Emitovana KoltEina

Naminalta Vriednost

oniva ks 29,046, 2004, 5,000 LeAsaaM FLR
Cesapltalireciia 30,0600 4, 2,000,000 L.00000NCA ESR
Dokapitatizaclis 30.06. 2004, 1,500,000 LOOnmanGEQ EJR
Dolapitalizaclja 07.11.24014, 2,000,000 100000020 BUR
Dakapitalizacija 19.01,2015. 4,500,000 100000020 EUR
Dokapilalicacija 17.96.2015. 1, 0oC1Ls, [0 100000000 ELLR
Jawma ponisda 05, 10,2017, 253,783 1. 0000000 FLIR
Podac] o viasnlcima HoY
REr.  JME Upisvijata v | Pressirteatlazle TRratuna  Brojmoy  Seetes 8rt| blaboranin Hov CHplatens
Cxnaka Imow|mhs prava Welmoyin-
_____ﬂlﬂ;k:,_" L Adresa Kosiodlfa Aaspidedarls Oftaa s prave  PRiRladenc
. | - 1000 Rt cma |V oo | ngsgosszr | o | o | o | romem
D opgnemdge | o < - I ¢ | o -
| — e m e - M ! H '
| ' ONSAHOLDING LTD ; I ! :
: | WOODBOURNE HALL PO | [ oo | : . | '
2 | - ypesaas | BOXBIG2ROADTOWN, |TOWOURNL gz ! oomizass | @ 0 e 0 8.rid
. TORTEN &, Nevifanska | : i : ) ! a
L . Ostva (Dftanska} | ! | ; _ i
! CRASCOM | . i : I ;
. DEVELOPMENT HOLDING ! _ 1
3 AG LINAMAURIN: cppip7c0l easbiaeton | 8 | g ) p | 10012750
I | GQTTHARDSTRASSE, - i | ; o
! ALTDORF,UR, Syvajsarka - | ] | |
' ORAECOM HOTELS AND ; \ | | |

[tatum | wrijemes generizanfa [zvefta)a:

GE1D.AMT 725



dragan.damjanovic
Text Box


DEVELOPMENT SAE
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26th OF JULY STREET, 1 | DO0E05E3 v o o
BOUZA, CAIRD, EGYET, : : : !
I - S ; ;
QAASEOM HOTELS i : ; '
HOLDING SAE R ! - ! :
MILE OTY Towers, Mg aon00ess A 1
[HMIGHE EL NI, CARC, | ! | ; i &
EGYPT, Egipat 5 I i ;
BAKIE MARIIAN i ' N
ZFBRDJE, gaseG ¢ MWAMER o | 000883487 | | o g 1 R0
AMDRIEVICA, Cina Gora | i : | : o
AARAC OTASEVIE - | | T
ZORICA iy auanl ' | | 2000
N, B1000 Pocgarica, Crra | 2000 . 0.017GESTH P o 4
... Goa A | L
BELSIROVIG DR?G.HNH | i | : i ! :
MILA RADINOVICGA A3, | Individualni SN : ! 2,000
1000 PODGORICA, Cma | ; DO00 | bDroeErs .0 0
| _om ! I i i J
BOGETIC JELENA ; i ! i !

PETRAMATOVIGA 3, . individuair | | H 1.250

1000 PQDGORIGA, Gma | j 1250 | OniDads ¢« 0 )
_Bora i I

BOLJEVIC DRAGICA | !

GORMIA GORICA BB, | Ind widuadnl | - 2,000
1000 PODECAICA, Crma - RO D017e0dT4 0 2 0
B Gora ! ] :

BUKILIC JUGOSLAY o T | [
ZABJELD 148M13, Braog | WEEIN 5 nng 1 goi7msars ! 5 o} 2000
PODGORICA, Gma Gera | ! i |

BULATOVIE LJERKA o i ” . \ i i -
1ALQ BRDO L5, gioug | Faividualni | 2000 | ooiresena | B 2,000
PODGOR.CA. Cina Gera | | ; : v

EAKALOVIE ANA ., . ' o T
ZELEN 57, 85000 B4R, MR a0y | poirsesre a § g v A0
Crna Geva ! | i o
FARAPW Al EXSANDAR I ! ; ' | !
VELIMIRA TERZICA S, | hiddividuain . i | I 2400
1020 PODGORICA. Cina | . 2000 - D.0176ES7T4 N
———a _’:_;.Em ] |
Eamamt SaNIA | T i T
M. 81000 Pudurica, Srma | MORRUANT 5 00y | oo17essare | o i 0 2,000
Gnm | : ! 7
CERANIE BUDIMIRKA | — | . I
NN, B4210 Plisviia, G TOOVBI | o oen | goiresord g ' 0 2000
G ! | ! | °

CERANIC DALIBOR N : ' Z ]

KM, 85300 TIVAT, Cma | vidualni o anh | g p7esD7a ¢ i o

| s ! 0
CERANIC LIOLIA e i I

N. B 000 Podgarica, Gma | MOWUaINT T 5 g | g b1 768g7a 0 0 2000

[ Gora | : B ! : f

CERANIC SLAVKO |, .., .. . i
ALIMAN,, 85320 TIVAT, | 0vadusinis o onn o oi7esara b o . B0

. B GOT | | L 0

CICNIL Bsum!gln ; i ; i -
COKA MIRRSEVICA 19, | Individusni | : 2,000
1000 PODGORICA. €ms | | 2000 | ootresers . LA R | 0

Gora : | | !
GICHIL oA - | i :
OKS MIPASEVICA 10, Infividuati | | 200
1000 PODGORICA, Crna. | 2.000 | 0.0eee7d u o DA
Gora , | ,

CICOMIL BILUTIN |, . . I -

DALMATINGKE, B14ng  momidwaini® 5 oo ! oot7ee074 o o o A0
| NS, Cne Gors ! : e

COBELJIC VELJKO : 1| i T

NOGORSKI- SERDARA, | individualni | o : i 2000

000 FODGORICA, Gma | | 2000 | vreEEi + B ¢ Ty
____Gm | i | : : |
SOLAKOVIE DANIJELA | i ; i !

L ORJEMSE] BATALAON - Imdividuali . g '
ARLZ7, 85340 HERGEG | 20 COITERSTA Lo ¢

NOWI, Crna Sora ! | ;

£DLAKOVIC SONJA . | | !

Datum | vrijame genersanfs lovestaja:

D6 10,2017, 17,26
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. |
ORJEMSK] BATALTN Irdividuslni 2,000 00 TEEOTA o C ;o &nan
BR.Z7, A5340 HERCEG | , ' : P
NEW, Cirna Sorm i : ' )
COLAKDVIC TAMARA ; : : :
CAJENSKDG BATALIONA  Inchadualni : ' : i B.000
27, 83 MERCEG NOYI, | 2000 . 007TE6aT4 | A ¢
Crha Goa | : ' !
; GOSOVIC ANBELIJA | ] ! : i
I BU_EVAR SAVE i lividuati | I 500
| KOvACEVICA S0.81000 | S0% . 0004UTM4 | L0 | 0 0
i PODGORICA, Cma Gora | : | f |
i EULARC BALEA i . : : : I
: BEDGRADSKABR, 30, | Indivigugini : i i 2,000
| B1000 PODSORISA, Cma | - 2000 b.01 75074 ' co ¢ i a 0
i Eura ! L ] !
| CULAFIC BOJANA I .
HELXSHAUSHA BH. 30, INavktsair - 2,000
| B1000 PODZORICA, Crna 2000 | DOTTRENTE | P90 8
. Qo : i i i
CULAFIGLJUBIGA |, .. i - ' _ g :
" NN, B1000 Podgotica, Cma | M52 1 s pee 1 001768074 . 0 j o 1 B0
j__ fGiare i : . |_ L :__ o
EULAFIC QLA ; e | :
| BECGRADSKA 30, g1o01 | AU 5 pag | 0.0176E9T4 | o : o FT"
| PDDGORICA, Cms Gora | : : |
! SULAFIE SANJA } : i !
EEDGRADSKABR. ), | Individualni . . 2 000
| 61000 PODGORICH, Crra 2,000 | 2.017669T4 | o o 5
i Gors : |
! CULAFIE YUK . - | | : e
| BEQGRADSHA 9D, B1000 | MIMAUEIN | o a0y 1 o pazesars S 2,900
| PODGORIGA, Cma Sora_| : | i | s
i CVETKOVIC NATALLIA | i i ; ) ,
| MARADLORIJEVA 16,  © incividusini | : : | BOOC
| B1050 POIGORICA, CTia | 20ae ! 0.017RRHTA o o Ty
) Gara . I | , . :
i CYETKOWIC : | ! !
! SLOBODANKA Indwidualnl | | 2,600
| karadoRCEVA *5, 81000 7-con ' A.01766074 0 ? Y
| PODSORICA, Gma Bora !
| DAEAMOWIC MMOLA | . !
) TOMASEVICA 29, 8s0ce | MU 2000 | 01700974 a o 2400
! BAR, Crna Gora . ; E
| DABANCVIC SENKA N i
LI TOMASFUIGA BR s, | MOV oy | pai7eaaTa | o ¢ | 2o
! 25000 Bar, Srma Sora N i : i !
| DABOVK TEODORA | .. . . K I '
| N, 51000 Pedaonica, Cre, i'“d'”"’“a’"'; BSU | LUOTHOBA i a &g‘a
i G . |
DAMJANOWC BOSKO Indhvidualwi | I : 1,600
NI, 31 5001 NIkIE, Lina Gorai ;1800 B0M413580 0 ; ¢ B
DELJA MARKD | ! ! :
B LENUINA 72, 81250 I ndwidealn | poon | aovvecers | o | o 1 ZOO
| CETINJE, CraaGora | | | |
i mumf.‘ﬂmm.&n | ' : !
! WMILAMA RAICKOWIGA 18, | tndhidualn . - i r 3000
| 1000 PODGORICA, Crna oAU, DAOV/GEIA o .y
tiota . i [ ! |
DJUREE MILD [ ; : : :
24 NOVEMBRA 4, 85000 i"d"‘d”“'"'; 2000 | opei7esaT4 | I | 2o
' BAR, Grrﬂ.ﬁnra : R ! ! '
DJURIEKOWIE mn;gﬁ : ! : i i
[PROLAZ GAVRILA D02 CA | Irdivituaini : bozam
e Br000 POBGORICA | 2000 | OTEGIT4 o o o 2%
Gme Qaorg i I i :
5 N%ﬁuwg IGOR i |
D20RDZA YASINGTONA, | tdividyaini | - I o000
#1000 S0DGDRICA, Cma | ; BEOD | DO9TEeET4 po 0 S
. Goa | = : i I
" DJURDVIC MILENKD ! i : : "'" -
JASTRER, g1a-g  j noMAIN T o con T oa17esors 0 B
CARILOVG RAD, CmaGnra [ \
TORAGRIEVIC MILICA i ; :
Indiduain . e D aooimessy | L o

SEpra

M, 81000 Pudgurica, Srng I

Oatum i vrijeme generlasnje izvects ja:

DE 02N 7 1726
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DRAGOUEVIC $LAVOLJUB. Ingividustni | : i 2,600
i Podgarica, Crna Gorg i |
i DUKIE 2ELJKO o ' : i
a8 ! 4N, 81000 Podgarics, G | |I1E|""""”‘“""'| zooo | ootreeorms | o o 1 e 2
] i Ggra ..........al.._w_. I i
DRSS uuaﬁnwuén : :
UL BLaZA JOVANCWVIEA  Individualni . ! 2000
99 B, 84210 FLIEVLJA, Gra 2000 | epmEESTY o0 @ o o
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LUSTICA BAY

MOHNTENEGRO

In accordance with the Article 235, paragraph 1,
Article 4db item 9 of the Securities Law (Official
Garette of Montencgro RCG no. 39/00; 28/06 and
Official Guzette af Montenegro no. 5309, 06/13),
Article 1{1 1} Rules un the record of the issue of the
securities when the issuer is the Republie of
Monlenwgro and when the sccuritics are 155ued to
the priotly known investors {Official Gazette of
Mantenegre RCG na. 34M7; 2806 and Official
{iazetle o Montencgro no. 1108, 39708} as well as
Company Law {(Official Gazette of Montenegro
Mo, 602, 17507, 30/08 and 36711) and the Statule
of the joint siock ¢ompany “Luftica Development”
ATY Tivas, registered with Central Register of
Commercinl Entities i Podgorica under Nile
number 4-0008524, with registered scal al Novo
naselje Radovidi, Tivat, registered in the Registry
of issuers with the Securities Commission wnder
the nurnber 493 (hereinatter the “Company”)
Shureliolders  Assembly  of  the  Lustica
Ijevelnpmeni AD  Tivar, (hereinafier the
“Aszenbly™), on 20.06.2007, at ths Regular
Annual Shareholders Assembly session adopts the
followng:

DECISION ON SHARE EMISHIN OF 4,725,000
NEW ORDINARY SHARES
(30% CAPITAL POST CAPITAL INCREASE)

Assembly approves ingrease Company's shate
capital by an offer to the Eligible Montenegrin
Citizen of the right to purchase 4,725,000 New
Ordinary Shares, with the individual neminal value
of EUR 1.00 (30% of Company's capital posl
gapital increase), through its first public issue of the
securitics (“Emmision™), in accordance with the
Article 6 of the Sale and Purchase Agreement
executed on October 23rd 2009,

The maximum amount of approved inercase of
share capital amounts EUR 4,723,000.00 {(four

Nu osnovu Slana 25 st.1, 44b taéka 9 Zakona ©
hartijama ad vrijednasti {"Sluzbeni list RCGE, b
59/00; 2806 1 “Sluzbeni list CG" br. 53409, 06/13
y, i &lana ! tadka L. Pravila o evidentiranju emisija
hartija od vrilcdnosti kada je emitent Republika
Cima Gora i kada se hartije od vrijednosti izdaju
unaprijed poznatim  sticaovima  (Sluibeni  Jisl
RCG", br. 34/07; i “Sluzbeni list CG br. 1108,
39/08), kao 1 Zakona o privrednim druitvima
("Sluzbeni list Crne Gore", br. /62, 17/07, 80/08 i
36/11) i Statuta akcionarskog drudiva “Lubtica
Development”  AD Tival, registrovanog  kod
Centralnog  Regrictra  privrednih  subjekata  u
Podgorici pod registarskim brojem 4-0008824, sa
gjeditem u Tiviu, na adresi Nova naselje Radovici
bb, Tivat, wpisano u Registar cmitcnata kod
Komisije za hartife od vrijadnosti pod brojem 458
(u daliem tckstu “Druftve™), Skupiiina Akcionara
drugrva Tustica Development” AD Tival, {u
daljicm tekstu “Skuptina™), dana 29.06.2017.
godine, na Redovinoj godiinjoj sjcdnici SkupStine
akcionara donosi slededu:

ODLUKU O ENISI 4,725,000
OBICNTH NOVOIZDATIH AKCIA (30%
KAPITALA DRUSTY A NAKON POVECANJA
KAPITALA)

Skupitina odohrava povedanje kapitala Dirudtva
putern ponude prava Kvalifikovanim gradanima
Crue Gore da kupe 4,723,000 ubitnily novoizdatih
akeija Drudtva, pojedinaloe nominalne vrijednost
EUR 1.00 {30% kapitala Druitva naken izvricnoeg
paveéanja kapitala), kroz prvn javnu ponudu hartija
od vrijednosti  (“Emisija®), shodno  Elanu 6
Ugovora o kupopredaji akeija zakljudenug 23.
Oktobra 2005, godine.

Najviii iznes odobrenog povecanja kapitala
iznosi EUR 4.725.000,00 {tctin miliona sedam
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mi'lion seven lundred twenty-five thousand euros)
—{"Authorised Share Capital”).

Assembly approved Lhe Prospectus for sale of
4,725,000 New Ormdinary Shares in a Company’s
share capital, which is attached to this Decision and
form  its  intepral  part  {"Prospectus®),
simultaneonshy authorizing bMr. Darren Gibson,
Chicf Exceutive Officer of the Company ta (i) sigh
Prospecus willh the content and the form whick is
attached to (his Decision, and {ii} appoint the
investment banks and other advisors as needed for
the cempletion of the offering.

The New Ordinary shares that are subject of this
Emmission are the same righis attached to Shares
already isswed (i the right to dividends
distribuiions determined by the General Assembly.
{ii) the right to priority in secondary affermgs and
1o oblain sharcholding upon liquidation, (iii} the
right to altend and vote in the general meeting and
receive o copy of the Company’s [naneial
stalements, {iv) the right to be nomivaled to the
hoard membership based upon a resolution by the
Gencral Assembly, (v} the right to vote in 2
(ieneral Assembly o appoint the auditors of the
Company and determine their remuncration, and
ivi) the limitation of liability of the shareholder to
the payment of the purchased Share value or the
portion of unpaid nominal value of the Shares, but
not for the Company’s debts except within the
limits of the nominal vatue of the Shaies.

Subscriber is to submit the subscription application
w any of ithe Receiving Banks lisked in the
Prospeatus and the Subscriber's bank aceaunt
number and UIN must be provided, together with
the payment for the amaunt it wishes to use to
subscribe in the Offer Shares.

Management ot the Company is authorised to, prior
ta the commencement of the Cmmission, deterine
the time of s commencement and its end, as well

stotira dvadeset pet hiljada curay - ('Ovlaiéeni
kapital™).

Stapstina usvaja Prospekt za predaiu 4,725,000
novoizdatih akeija Drudtva, kaji je priloZen uz ovu
Odluku i &imi njen sastavni dic ("Prospekr®),
istovremeno ovlaféujuéi g-dina Darren Gibson-a,
lzvtinog dircktora Drustva, da (1) potpiSe Prospekt
53 sadr¥Finom i u formi koja je priloZena vz ovu
Ddluka: i (i) imenuje investicioe banke i druge
savjclnike kajl su ncophedni za finalizaciju
ponude.

Obigne novoizdate akeije koje su predmet ponude
nosc ista prava kao i veé izdate akeije (i} pravo na
raspodjelu  dividende  koje utvrdi  Slkupitina
akcionara, (i) pravo prefe kupovine © pravo na
dobijanje udjcla makon Lkvidacije, (iii} prave na
prisustvo i glasanje na  sjednicama Skupitine
akcionara i pravo na dobijanje kopile finansijskog
izvjcdtaja Drudtva, (iv) pravo na imenovanie U
Slanstvo Odbora direktora, na esnova olluke
Skupitine akeionara (v) pravo glasanjana Skupétini
akcionara na imenovanje revizora Drudtva i
utvedivanje naknada za mjihov rad, 1 (vi)
agraniéenje odgovornosti akeionara na pladanje
kupovne vrijednost akeije i dijela napladene
nominatne vrijednosti akcija koje si predinet ove
potsde, ali ne i za dugove Drustva osim
granicama nominalne vrijednosti akeija koje su
predinst ove ponude.

Upisnik akeija mara podnijet zahgey 24 upis hilo
kojoj od banaka udruzenih za  prijem upian
navedenih u Prospektu, a moraju s¢ dostaviti i bra]
bankarskos rafuna upisnika akeifa i UIN bwoj
zajedna sa uplatom iznasa koji upisnik Feli da plati
73 upis akeija kojo su predmet ove ponude,

NMenadiment Drultva je ovlaiéen da, do podetka
Emisije, odredi vrijeme podetha i zavrietka upise,
kao i popis mjesta za upis 7 uplacw hartifa od
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as the list of the places for the subscription and
paymenl of he shares.

The Company reserves the right to cancel the
subscription and payment of the shares prior Lo the
expiration of the determined deadline.

Managetnent of the Company is autheriesd to, prior
to the commencement of the Emmission, list the
ilames, surnames and the positions of the persons
authorised by the Company to coduct the
Emmission,

The Munagement of the Company is herewith
authorised to undertake any and alt actions, legal
and factual, necessary for the purpses of execulion
of this decision of the Sharcholders Assembly,
including but not limited 10 spesif the dymanic of
mentioned Emission.

Chairman of Sharcholder’s Asscmbly & CE{)-
/ Predsjedavajuéi Slupitine Akcionara i Tavrsai

vrijednosti.

Drustvo zadriava pravo na prekid upisa 1 uplate
hartjia od vrijednosti prije isteka utvrdenog roka,

Ovlagfuje se MenadZmeni Drudtva da. o Ermisije
akcija, naznadi imena, prezimena i funkcije lica
oviaféenih od strane Drustva za  sprovodenje
Emisije,

Menadiment Drudtva je  ovim  ovlaiéen da
preduzme sve radnjc, pravas i fakticke, neephodne
u silju izvrienja ove Odluke Skupdtine akcionara,
ukludujuéi  ali  ne
specificiranje dinamike navedsne Emisije.

ogranilavajuél  s¢ na

GU’\UE"‘N

lrektnr\h ‘:\

1 E "i\‘\" 1&.,

Darren Gi'[M
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MINUTES
of Regutar Shareholders General Assembly
meeting of the Joinl $tock Company
SLUSTICA DEVELOPMENT™ AD Tivat

The Repular Shareholders General Assembly
meeting of the feint Smek Company Lugtica
Development AD Tivat (“Company™) was held
on 29 June 217, beginning at 16.00 hours in
Tivar, Radovici bb,

Representatives of 100% of the sharsholders of
the Company werc present at the scssion, so the
quomm  for  the was fulfilled. The
repersentatives present at the session were Mr
Weljko Vrbica, representative of the Govemment
of Montenepro, per Conclusion of Government
of Montenegro no. 07-1918/3, dated 26 Junc
2017, and Mrs Vera Voéelic Radunovid, as
authorized representative of ONSA Holding lud.
(based on substiute PoA dared 28 Tune 2017, and
genzral PoA no. 2313 date May Znd 2013}
Orascom Development Floldineg AG (based on
substinne PoA dated 28 hme 2017, and general
PoA no. 21413 DM date April 30th 2013,
legalizalion o sipnatures May 6 2013},
Orascom Hotels and Developments SAE (based
on substitute PoA dated 28 Junc 2017, and
genzral PoA dated May Tth 2013, legaiization of
gignatures May tHth 2013} and TInternational
Hotels Holdings SAE {based on substitute PoA
daied 28 June 2017, and general PoA no. 21413
BM dated April 30th 2013, legalization of
signatures May 6th 2013).

seRsinn

The Regular Sharcholders General Assembly
meeting of the Companywas chaired by Mr
Darren Gibson, in his capecity as Executive
Drirector of the Company.

The Company Secretary Mr Nebojia Popovid,
was also nresent at rhe session.

LAPISNIK
ga Redovne sicdnice Skupdting akcionara
Akcionarskog drudtva
“LUSTICA DEVELOPMENT™ AD Tivat

Redovna  sjednica  SkupStine  akcionara
Akcionarskog drufrea Tudtica Development AT
Tivat (“Drudtve™} odr2ana je dana 29. juna
207, podine, sa pofetkom u 16.00 fasova u
Tiviy, Radeviei bb.

Sjedrici su  prisustvovali predstavmicl  100%
akcionara Drudtva, $imc je ispunjen kvorum za
odriavanje  sjednice.  Prisoini predstavnici
akcionara bili su g-din Veljko Wrbica, v ime
Viade Cme Gore, pu ovlaidenju Viade Cme Gore
br. 07-1918/3, ad 26. juna 2017. podine, |
gospoda Vera Vudelié Radunovié v ime ONSA
Holding ltd. (po zamjenickom punomodju od 28,
juna 2017, godine i generalnom punamodju br,
22413 od 2. maja 2013.godime), Orascom
Development Holding AL, (po zamjerudkom
punomoéjiu od 28, juna 2017, podine i
generalnom  punornodju br, 21/13 BM od 30
aprila 2013, ovjera potpisa 6. maj 2013.godine),
Orscom Howels and Developments SAE, {po
zamjeniékom punomodéju od 28, juna 2017
godine i generalnom punemodju od 7. maja 2013,
Godine) i Intemational Hotels Holdings SAE, (po
zamjenitkom  punomodju od 28, juna 2017,
godine { generalnom punomodéju br. 21/13 BM od
30 aprila 2013, godine, ovjera potpisa fH.naja
2013 godine).

Redoviworr  sjednicom Skupftine akcionara
Imiitva je predgjedavac p-din Darren Gibson,
izvrini direktor Drudtva,

g
G

Siednici je prisustvovao | Sekretar Dru!iwzi;_ﬁ’—'din;, :

Nehnjsa Popovid.
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The representatives of shareholders owning

totally

100% shares of the Company

unanimously confirm that the Agenda initially
stipulated by Decigions on Convening of Regular
Aanual Sharebolders Geoeral Assembly meeling

of the

Company and MNotification to shareholders

on Convening of Regular Annual Shareholders
Ganeral Assembly meeting of the Company,
reads as follows:

Adoption of the Agenda;

Adoption of Decision on release of
members of Board of Directors,

Adoption of Decision on appointment of
members of Board of Directors;

Adeption of finaneial stalements of the
Company for with Audit report for year
2016,

Adoption of the Declsion on expiralion
of mandate of Company auditar;

Adaption of the Decision on appoimtment
of Company auditor for 2017 and
approval of the Agreetnent on Audit;

Adoption of the Declsion on share
emission of 4, 725000 Mew Ordinary
Shares of the Company (30% of
Company's capital post capital increase)
toc  Elipgible Montenegrin  Citizen,
pursuant (o respective decisions, and in
accordance with the Article & of the Sale
and Purchase Agreement executed on
October 23nd 2009, with dralt of the
Praspecius;

Adoption of the  Decision on
amendments to the Decision of the
Assembly Mo 908 dafed on 24.02.2014;

Punomaoénici akcionara koji ukupne posjeduju
100% akeija u Druftvu jednoglasne potvrduju da
je predlog Dmevnop teda inicijalno predloZen
Odlukam o sazivanju Redovne godidnje sjednice
Skupstine akeiomara Drudtva i Obyjeilcniem o
sazvanju Redovne dodifnje sjednice Skupitine
akciomara Druitva, te predlog dnewiiog reda
glasi kako slijedi:

1. Usvajanjc dnevnog reda Skupdtine;

2. Usvajanje Cdluke o rezredenju #lanova
Odbora direktora;

3. Uswvajenje Qdluke o izboru langva
Odhora drekiora;

4. LUsvajanje finansijskih iskaza Druftva sa
izv)eltajem revizora Drudtve za 2016
godinu;

5. Usvajunic Odluke o prestanku mandaia
revizora Drudtva)

6. Usvaianje Odluke @ imenovanju revizora
Druitva za 2017. godinu i odobrenju
Ugovora o reviziji;

T, Usvajanje Odluke o emisiji 4,725,000
novo izdatth akecija Druftva  {30%
kapitala Drudtva nakon  izvrienog
povecanja  kapitala)  Kvalifikovanim
gradanima Crne Gore, shodno €lanu 6
Ugovora o kupoprodaji akeija
zakljuéenog 23. Oktobra 2009.godine, sa
peedlopom Prospekia,

8. Usvajanje Qdluke o izmjenama i

dopunama Odluke Skupstine br. 508 -od :t

24. 02,2014, godine;

o
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9 Adoption eof the Decizsion on 9. Usvagjanje Odluke o izmjenama i
ammendments o the Decision of the dopunama Odluke Skupétine br. 911 od
Agsembly no. 911 dated on 24.02.2084; 24, 02,2014, podine;

10, Adoption of the Decision authorizing the 10. Usvajanje  Odluke kojom  se  daje
Roard of Direciors 1¢ adopl a decision on uvlaféenja Cuboru direktora da donese
emission of 2,000,000 ghares of the odluke o emisiji 2,000,000  akcija
Company, under nominal walue of Drustva, po  nominalnoj  wtijednost
individual share of 1 {one) EURG, for pojedinaéne akcije od 1 (jedan) Furg, a o
the purposes of invrease ol share capital cilju poveéanja kapitala Dru%tva i to
of the Company by conversion of putem konverzija duga Drustva prema
Company’s  debl 1owands (ke founder osnivadu Vladi Crne Gore za platanje
Government of Montenegro, for payment dodame Godifnje zakupnine za 2015, i
of additional Annual Rent for year 2015 2016 godinm, shodno Slang 17.1.2.2
and 2016 in accordance with the Article Ugovora o© zakupu 1 izgradeji,
17.1.2.2 of the Lease and Development zak judenoy 23, Oklobry 2009 godine.
Apresment executed on October 23rd
2009,

11. Adopiion of draft of Decision on capital 11. Usvajanje predloga Odluke o povetanju
increase by conversion of Company’s kapitala putem konverzije duga prema
debt towards Orascom Development Orascom Developmert Holding AG, u
Holding AG, in the amount of up (0 EUR vigini do EUR 20,352,735,

20,352,735,

12. Adoption of the Decision on 12, Usvajanje Odluke kojom s& daje
authorisation of Board of Direciors to ovla¥denje  Odboru  Dirckiora ea
enter Jegal affairs necessary for purposes zaklju€enje pravnih poslova za potrebe
of provision of conditions necessary for obezbjedenja  neophodnih  uslova za
conducting  Cotnpany  business  and abavljanje  privrednih 1 projektnib
project activities, having total value of up dieletnosti Druftva o ukupng vrijednosti
to EUR &0,000,000.00. do ELIR @0 0000000, 040,

13, Miscellaneous 13. Ramno

Predsjedavajusi Skopitine je objasnio svako
tatku dnevnog reda i predstavnici akcionara su

Thz Chairman explained sach ftem of the agenda
and then the representatives of the charcholders

voled, plasali.
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First paint of the Agenda:
The proposed Agenda is adopted unanimously.
Second point of the Agenda:

Assembly adopted unanimously the Decision on
release of members of Board of Dvrectors;

Third point of the Agenda:

Assembly adopted unanimously the Decision on
appointment of members of Board of Directors.
In accordance with such, the following persons
have been selected for the mombers of ithe Board
of Directors;

Mr. Sarmnih Sawiris

Mr_ Khaled Bichara

Ashraf Nassim

Mr. Abdelhamid Abou Youssefl

M. Predrag Menezié

Mrs. Nada Mihailovié Paviterit

Irs, Nina Vukeotid,

e S R

Fourth point of the Agenda:

Assembly adopted unamimously the financial
statemcenis of the Company for with Audit repont
for year 2016

Fifth poiot of the Agenda:

Assembly adopted unanimously the Decision on
expiration of mandate of Company auditor;

Sixth point of the Agenda:

Assembly adopted unanimously the Decision on
appointment of Cempany auditor for 2017 and
approval of the Apreement on Audit, through
which thz audit company KPMG doo.
Podzerica has heen appoinied as Audilor of the
Lustica Development  AD Tivat, for the vear
2017

Prva tatka doevoog reda:
PredloZeni Dnevni ted j¢ usvojen jednoglasno.
Druga tatka dnevnog reda:

Skupdtina akciomara je jednoglasne  usvojila
Odluku ¢ razreenju €élanova Odbora direktora:

Treéa taitka dnevnog reda:

Skup$tina akcionara je  jeduoglasne  usvojila
Odlukue ¢ izboru ¢laneva Odbora direktora. U
skladu sa tim, za {lanove (dbora direktora
izabrana su sledeca lica:

gospodin Samih Sawinis

gospodin Khaled Bichara

gospodin Ashraf Nassim

gaspodin Abdelhamid Akou Youssef
gospodin Predrag Nenczic

gospoda Nada Mihailovié Pavicevid
gospoda Nina Vukotié.

=S bRk ta b =

Cetvrta tadka dnevoop reda:

Skupitina akcionara je jednoglasno usvoiila
finansijske iskare Drudtva sa izvjcitajem revizora
Diruftva za 2016 godinu;

Peta tafka dnevnog reda:

Skupttina akcionara je jednapdasne  uswojila
Cdluku o prestonku mandata revizora Drultva;

Sesta tafka dnevnog reda:

Skupitina akcionara je jednopglasno  usvajila

Cdiuku o imenovanju revizora DruStva za 2017

godinu i odobrenju Ugovora o reviziji, kgjim se

drudive za reviziiy Anansijskih izvieitaja KPMG

doo Podgorica imenuje za Revizora drudtva- -

Luitica Development AD Tival, 28, :'Ef]iff 'r, T

Godinu; (5 ,c‘:?i-i': i

'L'a\-_,; h;i,if Ty
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Seventh point of the Apenda:

Assermbly adupted unanimously the Decision on
share emission of 4,725,000 New Ordinary
Shares of the Company (30% of Company's
capital post  capital increase) to  Eligible
Montenggrin  Citizen, pursuant to respective
decisions, and in accordance with the Article 6 of
thc Sale and Purchasz Agreement executed on
October Xard 2009, with draft of the Prospectus;

The  Assembly acknowledges with  the
Conglusion of the Government of Montenegro
no. 07-2025 of Tune 28, 2017 and zccordingly,
the Assembly instructs the management team of
the Company  complete and update the
Prospectus, prior to the issue of shares, in
accordance with the opinion of the Securities
Commissian no. 01/3 - 946f2- 17 of 22™ June
2017, as well as the Audit Report for 2016 and
finally to achieve the positive apinion of the
Securties Commission.

Assernbly harehy authorized manapement team
of the Company to, during the pericd until the
share emmision (i) slightly adjust the part of rhe
clause b3 “Doguments  accompanying
subscription.  applications™ of the Prospectus,
without changing s essence; and (it} update
fipures highlighted to reflect the aciual Mgures al
the date of signing the Prospectus, providad that
both adjustments (if any) will be noted and
finally adopted hy Assembly at the schaduled
5€55]0M.

Eighth point of the Agenda:
Assembly adopted unanimously the Decision on
amendments to the Decision of the Assembly No

908 dated on 24 0122014,

Nioth poiot of the Agenda:

Sedma tafika dnevnog reda:

Skupitna akcionara je jednoglasno  usvojila
Odluku o emmisip 4,725,000 novoe izdatib akeija
Druftva (30% kapitala Drudiva nakon izvienoy
povecanja kapitala) Kvalifikovanim gradanima
Cme Gore, shodno &lanu 6 Ugovora ©
kupopradmji akcija zakljufenog 23. Oktobta
2000, zodine, sa predlogom Prospekta;

Skupétina je upnznata sa Zakljugkom Viade Crne
Gorz br. 07-2025 od 28juna 217, goding i u
sklade sa tim, Skupdtina nalaze menadimentu
Drrudtva dg izvedi dopunu | a2unicanje Prospekta,
prije emisije akcija, v skladu sa mislienjem
Komisije za bartij¢ od vrijednosti br. 013 —
940/2- 17 od 22juna 2017, podine, kav 1 sa
Revizotskim jzvieitajem za 2016, godinu | na
kraju obezbijedi pozitivio miiljenje Komisijc za
hartije od vrijednoesti.

Skupétina je ovlastila menadiment Drudtva da, u
periodu do emisije akcija () nezrnatno izmijeni
den klavzule 1.3.1 "Dokumenti koji  prate
oplikacije” iz Prospekta, ne menjajudi njcgovu
suStinu, kao i (it} izvrEi dopunu podataka ma
nafin da oni odrafavaju stvarne brojke na dan
polpisivamja Prospekla, pod uslovom da se cba
prilzagodavan)a (ako ih ima) notificiraju i konadng
usveje od strane Skupitine na zakazanoj sjcdnici.

Osma tadka dnevnog reda:

Skupitina akcionara je jednoplasno usvojila

Odluke

Odiuky o jzmjenama i dopunama
SkupStine br. 908 od 24, 02,2014, goding;

Beveta talka dnevnog reda:
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Assembly adopted unanimously the Degision on
amendments to the Decision of the Assembly no.
911 dated on 24.02.2014;

Tenth point of the Apenda:

Assembly adopied unanimously the Decision
authorising the Board of Dircctors to adept a
decision on emission of 2000000 shares of the
Company, under nominal valuz of individual
share of 1 (one) EURQ, for the purposes of
increase of share capital of the Company by
conversion of Company’s debt towards the
feunder Government of Montenegro, for paymeni
of additicnal Annual Rent for vear 2015 and
2016 in accordance with the Article 17.1.2.2 of
the Leass and Development Agreement cxccuted
an October 23rd 2009,

Eleventh point of the Agenda:

Assembly adopted unanimously the draft of
Decision on capital incresse by conversion of
Company's debl wwards Crascom Development
Holding AG, in the amount of up to EUR
20,352,735

Twellth point of the Agenda:

Assembly adopted unanimously the Decision on
autharisation of Board of Mireciors to enter legal
nffairs necassary for purposes of provision of
conditions necessary Tor conducting Company
business and project activities, having total value
of up e EUR 60,000,000.00.

Thirteenth poiot of the Agenda:
There were no additional issues or questions.

In Tivat, on 29 June 2017

Skupiling  akcionara je  Jednoglasno  usvojila
Odluku o izmjenama i dopunama  Odluke
Skupstine br. 911 od 24. 02,2014 godine:

Deseta tadka doevnog reda:

Skup#tina akcionara je jednoglasho usvojila
Odluku  kojom s daje ovladtenja Odboru
direklora da donese odluku o emisiji 2,000,000
gkcija  Dmudtva, poe nominalno)  vrijednosti
pojedinagne akcije od | {jadan} Eura, a u cilju
povedania kapitala Droftva i 10 putern konverzije
duga Druftva prema osnivalu Viadi Crne Gore
za platanje dodatne Godifnje zakupnine za 2013,
i 2016 godiny, shodne Samu 17.1.2.2 Ugovora o
zakupu 1 izgradnji, zakljudencg 23, Oktobra
2009 zodine.

Jedanaesta tafka dnevnog reda:

Skupitina akcionara je jednoglasno usvoijila
predlog Odluke o povedanju kapitala putem
konverzije duga prema Orascom Develppment
Holding AG, u visinl do EUR 20,352 735,

Drvanaesta tafka doevoog reda:

Skupdtina  gkoionara je jedmoglasne  usvojila
Odluku  kojom  se daje owvladcéenje Odboru
Dirckiora za zakljuéenje pravnih poslova za
mrebe  aherhjedenja  neophodnih uslova za
ohavljanje privrednib i projekinih  djclatnosti
Drutva u  ukupnof  vrijednosti de EUR
6(.000.000,00

Trinaegm.taﬁkﬂ dnevnog reda:
Nije bilo dodainih 1adaka ili pitanja.

U Tivtu, dana 29. juna 2017 godine.
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Vera Vutelié Radunovié representative of majority shareholders
i
Vera Vulelid Radunovié, puncmodénik veéinskih akeionara

%ﬂ(' /éiﬁﬁx

Yeljko Vrbica, mﬁresentﬁﬁve of Government of Monteneero
!

Veljko Yrbica, punomoénik Viade Crne Gore

oS
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MINUTES
of Extraordinary  Sharcholders Assembly
meeting of the Joint Stock Company
JLUSTICA DEVELOPMENT™ AD Tivat

The Extraordinary  Shareholders  Assembly
meeting of the Joint Stock Company Ludtica
Development AD Tivat {“Company™} was held
on 10 October 2017, begiming at 10000 howrs in
Tivat, Radovici hb.

The following persons were present at the

5255100;

1. Mr ¥Weliko VYrbica, representalive of the
Government  of  Montznegro, pot

Conclusion of Government of Montenegro
dated 05 10.2017: and

2. Mrs felema  Zelinfevié, as authorized
representative of ONSA  Molding  lid,
Crascom  Development  Helding  AG;

Orascom Hotels and Developments SAE:
and Tntermational Hotels Holdings SAE all
based on substitute PoA dated 09.10.2017,
and general PoA no. 21713 BM dated April
3ih 2013, legalization of signaturss May
6th Z013).

thus providing a2 gootam Toe the work of the

Assembly,

The Extracrdinary Shareholders  Assembly
tmeeting of the Company was chaired by Mr.
Darren Gibson, in his capacity as Fxecutive
Director of the Company.

The Company Secretary Mr Nebojfa Popovié,
was also present at the session,

The representatives of shareholders confirm that
the Agenda initially stipulated, reads as follows:

LZAPISNIK
54 Vanredne sjednice Skup¥tine akcignara

Akcionarskog druitva
“LUSTICA DEVELOPMENT? AL Tivat

Vanredna  sjednica Skupdtine  akcionara
Akcionarskop druSlva Lustica Develnpmem AD
Tivat {“Droitvo™) odrzana je dana 16. oktobra
2017, godine, sa pudetkom u 1000 fasova u
Tiviu, Radovici bb,

Sjednici su prisustvovala =ljededa fica:

I. p-din Veljko Vrbica, u ime Yiade Crne
Gore, po ovlaideniu Vlade Crne Gore od
05102077 goding; |

2. gospoda Jelena Zalindevid u ime ONSA
Holding Ilid;  Orascom  Development
Holding AG, Orascom  Hotels  and
Developments SAE, 1 Inmemational Hotels
Holdings  SAE; po  zamjenifkom
punomodu od 049102017 | generalnom
punsmodiu br. 21413 BM od 30, aprila
203 poding, oviera polpisa  H.maja
2073 podine).

gime je obezhijeden kvorum za rad SkupStine.

SVE

Vanrednotn  sjednicom  SkupStine  akcionara
Druitva je predsjedavao g-din Tharren Gibsan,

izvrini direktor Dmustea,

Sjednici je prisustvovao i Sekretar Drugtva p-din
Nebojda Popovil.

Punomeénici akeionara jednoplasno potvrduju da
je medlog Doevwog reda, w predlop dnevoog
reda plasi kako slijedi:
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1. Adoption of the Agenda;

2. Decislon on Adoption of Report an the
result of the Company’s capital increase:
3. Miscellaneous

The Chairman cxplained each item ol the agenda
and then the representatives of the sharcholders
voled,

Firat point of the Agenda:
The propescd Agenda is unanimously adopted by
voles of all present shareholder representatives.

Secand point of the Agenda:

Assembly, by votes of the present sharcholder
representatives,  unanimously  adopted  the
Decision on Adoption of Report on the result of
the Company’s capital increase;

Third point of the Agenda:
There were no additional issues or questions.

In Livat, an 10 October 2007

1. Usvajanje dnevnog reda Skupftine,

2. Odiuka o  usvajanju  Izvjeltaja o
rezultatima poveéanja kapitala Drugtva;

3. Ramno

Predsjedavajuéi  Skupdtine je objasnic svaku
tagky dnevnog reda i predstavnici akcionara su
glasali,

Prva tatka dnevnog reda:
PredloZent Dnevni red je jednoglasno usvojen
glasovim prisutnih predstavnika akeionara.

Droga tacks dnevnog reda:

Skupiting je, glasovim prisutnih  predstavnika
gkcionara, jednaglasno Odluku o
usvajanju lzvjsitaja o rezullalime povocanja
kapitala Druftva;

usvajila

Treéa tafka duevoog reda:
Mie bilo dedamih tagaka i pitanja.

U Tivhu, dana 10. okiobra 2017 .godine,

{.frﬂl' ﬁﬂof

, Ll . .
Jelena Zelmbew@cpmscnlahvt of majority shareholders
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Yo Lyp—

f

Weljke Vrbica, representative of Govemnment of Montenegro

Veljko Yrbica, punomodénik Vlade Crae Gore
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Nebaysa Papovic, Ssc‘retgr}' of the Campany / Sekretar Drufiva






