Monthly Plan of Source Revenues of the Budget for 2011
	Economic Classification
	D E S C R I P T I O N
	I
	II
	III
	IV
	V
	VI
	VII
	VIII
	IX
	X
	XI
	XII
	Plan 2011

	71
	Current revenues
	55.26
	78.76
	89.52
	91.07
	95.84
	102.38
	111.51
	111.79
	106.74
	100.31
	94.56
	132.99
	1170.74

	711
	Taxes
	42.34
	45.12
	55.36
	56.02
	61.57
	66.11
	70.70
	72.69
	70.77
	63.57
	58.43
	66.04
	728.72

	7111
	Personal income tax
	2.74
	6.77
	6.96
	7.08
	7.08
	7.08
	7.54
	7.54
	7.27
	7.11
	7.18
	14.23
	88.59

	7112
	Corporate profit tax
	1.10
	1.10
	4.39
	4.39
	4.39
	4.39
	4.39
	4.39
	1.10
	1.10
	1.10
	1.10
	32.90

	7113
	Real estate tax
	0.07
	0.14
	0.14
	0.15
	0.16
	0.17
	0.15
	0.15
	0.18
	0.15
	0.15
	0.18
	1.79

	7114
	VAT
	23.60
	23.34
	30.52
	29.26
	33.89
	36.10
	39.78
	40.60
	40.65
	35.78
	33.89
	33.87
	401.26

	7115
	Excises Duties 
	12.49
	10.32
	9.27
	10.63
	11.49
	12.61
	13.02
	14.82
	15.76
	14.08
	11.54
	11.45
	147.48

	7116
	Tax on international trade and transactions 
	2.14
	3.26
	3.86
	4.30
	4.25
	5.33
	5.60
	4.96
	5.57
	5.07
	4.39
	4.80
	53.53

	7118
	Other taxes 
	0.20
	0.20
	0.22
	0.21
	0.31
	0.44
	0.22
	0.24
	0.24
	0.28
	0.18
	0.41
	3.16

	712
	Contributions
	8.84
	28.32
	28.20
	28.17
	28.16
	28.33
	30.95
	30.95
	29.06
	29.58
	29.86
	59.18
	359.61

	7121
	Pension and disability insurance contributions
	5.60
	17.34
	17.34
	17.25
	17.25
	17.44
	18.66
	18.76
	17.53
	17.82
	17.91
	35.43
	218.35

	7122
	Health insurance contributions
	2.68
	9.89
	9.76
	9.83
	9.83
	9.76
	11.04
	10.95
	10.35
	10.57
	10.77
	21.45
	126.86

	7123
	Non-employed contributions 
	0.37
	0.82
	0.83
	0.84
	0.82
	0.86
	0.97
	0.97
	0.88
	0.88
	0.89
	1.76
	10.90

	7124
	Other contributions
	0.19
	0.26
	0.26
	0.26
	0.26
	0.27
	0.29
	0.28
	0.30
	0.31
	0.30
	0.54
	3.50

	713
	Fees
	0.98
	1.48
	1.88
	1.83
	1.85
	2.36
	2.27
	2.13
	2.14
	1.96
	1.98
	2.34
	23.21

	7131
	Administrative fees
	0.56
	0.86
	1.16
	1.12
	1.17
	1.55
	1.37
	1.17
	1.22
	1.02
	1.13
	1.23
	13.55

	7132
	Court fees
	0.39
	0.59
	0.70
	0.69
	0.65
	0.74
	0.69
	0.53
	0.57
	0.66
	0.63
	0.83
	7.66

	7133
	Temporary residence fees
	0.01
	0.00
	0.01
	0.01
	0.02
	0.03
	0.13
	0.18
	0.08
	0.03
	0.01
	0.01
	0.52

	7136
	Fees 
	0.03
	0.02
	0.01
	0.01
	0.02
	0.04
	0.08
	0.26
	0.28
	0.25
	0.20
	0.28
	1.47

	714
	Compensations
	1.11
	1.43
	1.38
	2.00
	1.46
	1.97
	3.53
	3.11
	2.28
	2.44
	1.68
	2.07
	24.46

	7141
	Compensation for use of goods of common interest
	0.13
	0.27
	0.25
	0.32
	0.13
	0.14
	0.56
	0.26
	0.42
	0.29
	0.33
	0.32
	3.42

	7142
	Compensation for use of natural resources
	0.06
	0.05
	0.05
	0.09
	0.12
	0.12
	0.19
	0.12
	0.10
	0.10
	0.09
	0.10
	1.19

	7143
	Ecological compensations
	0.28
	0.31
	0.40
	0.51
	0.48
	0.85
	1.56
	1.88
	0.80
	0.56
	0.44
	0.48
	8.53

	7144
	Compensations for organizing games of chance
	0.21
	0.29
	0.28
	0.30
	0.25
	0.30
	0.29
	0.30
	0.40
	0.31
	0.27
	0.43
	3.64

	7148
	Road comensations
	0.20
	0.31
	0.17
	0.27
	0.29
	0.28
	0.31
	0.31
	0.32
	0.50
	0.30
	0.31
	3.56

	7149
	Other compensations
	0.23
	0.19
	0.23
	0.52
	0.19
	0.28
	0.63
	0.25
	0.24
	0.68
	0.25
	0.44
	4.12

	715
	Other revenues
	1.65
	2.12
	2.44
	2.43
	2.59
	3.32
	3.77
	2.46
	2.24
	2.09
	2.30
	2.99
	30.41

	7151
	Revenues from capital
	0.44
	0.30
	0.30
	0.42
	0.27
	0.26
	1.61
	0.26
	0.26
	0.15
	0.62
	0.03
	4.90

	7152
	Monetary fines and sized property gains 
	0.43
	0.60
	0.78
	0.61
	0.59
	0.68
	0.87
	0.89
	0.72
	0.88
	0.60
	0.70
	8.33

	7153
	Revenues from own activities of government bodies
	0.18
	0.29
	0.29
	0.40
	0.30
	0.38
	0.37
	0.32
	0.29
	0.32
	0.27
	0.69
	4.09

	7155
	Other revenues
	0.61
	0.93
	1.07
	1.01
	1.44
	2.01
	0.93
	0.99
	0.98
	0.75
	0.80
	1.57
	13.08

	731
	Receipts from repayment of loans 
	0.35
	0.30
	0.26
	0.62
	0.22
	0.29
	0.29
	0.44
	0.24
	0.66
	0.31
	0.36
	4.34



[image: image1]
          Notes:

· The Ministry of Finance has developed the Monthly Revenues Plan on the basis of forecasted economic trends in 2011, revenues resiliency against the economic growth, monthly revenues generation in previous years, tax debt collection. The changes of these variables are affecting the annual revenues generation, therefore the monthly execution, even in case if the annual revenues level attain the plan, generation in certain months doesn’t have to match, being mostly a result of the revenues “outflow” from one to the other month. For example, deferred tax debt collection, payment of wages may take place at the end of a month or at the beginning of the next one, etc. 
· Monthly source revenues plan of the Budget of MNE for 2011, was developed by using the statistical seasonal adjustments tool “Demetra“being recommended and used by the EUROSTAT.
· Additional corrections were made to the monthly distributions, due to the change in legislation referring to the Corporate Profit Tax, Amendments to the Law on Local Self – government Financing and the Law on Amendments to Excises Duties.
· Monthly distribution was made on the basis of the annual source revenues plan, being developed in September on the basis of the budgetary revenues generation for the first eight months of 2010. Changes of the collection dynamic up to the end of 2010, dictated the change in the structure of collected revenues in 2010, generating disparities both in the amount of collected revenues and in the monthly distribution against the revenues plan for 2011.
· On the basis of the realization for the first eight months, VAT collection was envisaged in the amount of EUR 401, 26 million. However, since the VAT collection in the last quarter of 2010, was significantly below the plan, the VAT generation in 2010 amounted to EUR 364 million. Taking into consideration the lower VAT collection in 2010, the planned VAT collection amount for 2011 seems to be overestimated.
· On the other hand, contributions collection in 2010 was significantly above the plan, thus it is realistic to expect that the contributions collection in 2011 will be, to some extent, above the plan.

· Pursuant to the Budget Law, the Ministry of Finance will develop the Fiscal Policy Statements (Macroeconomic and Fiscal Policy Guidelines) for the next Medium - term Framework, encompassing updated monthly and annual projections for 2011.
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