Government of the Republic of Montenegro


Agency of Montenegro for Economic Restructuring and Foreign Investments (hereinafter: The Agency) hereby announces the:
PUBLIC INVITATION
for participation in a public tender process for the sale of:

Thermal Power Plant “Termoelektrana" Pljevlja

as assets of „Elektroprivreda Crne Gore” a.d. Nikšić

and sale of shares in: 

Coal Mine “Rudnik uglja” A.D., Pljevlja

1.  The subject-matter of this tender (hereinafter: “Tender”) is the sale of the thermal power plant ”Termoelektrana” Pljevlja as assets of the public electricity company of Montenegro, “Elektroprivreda Crne Gore” a.d. Nikšić, and sale of 1.575.632 shares, i.e. 31,1117% of the share capital of the company ”Rudnik uglja” A.D. Pljevlja, owned by the Republic of Montenegro , to a single buyer. 

2.    Details about  “Termoelektrana” - Pljevlja

“Termoelektrana” Pljevlja represents a functional and organizational unit within “Elektroprivreda Crne Gore” a.d. Nikšić which produces electricity.

Basic information on  “Termoelektrana” - Pljevlja is available at the following Internet address:

http://www.epcg.cg.yu

Details about the company “Rudnik uglja” A.D. – Pljevlja:

Company Identification Number: 02009501

Total number of shares: 5.064.443

Ownership structure: 31,1117% of shares are owned by the Government of Montenegro and 68,8883% of shares are owned by private shareholders. 

Basic information on “Rudnik uglja” A.D. – Pljevlja is available at the following Internet address:

http://www.rupv.com

More detailed information regarding „Termoelektrana” Pljevlja and ”Rudnik uglja” A.D. Pljevlja is provided within the Tender documents and will be available to the Tender participants upon signing of the Confidentiality Agreement and purchasing the Tender documents. 

The Agency has chosen Raiffeisen Investment AG as a financial advisor (hereinafter: “Financial Advisor) in the sale of "Termoelektrana” Pljevlja and sale of shares in the company ”Rudnik uglja” A.D. Pljevlja. 

3.    Interested parties may submit a bid provided they fulfill the following criteria: 

i) Have purchased the Tender documents; and

ii) Fulfill one of the following criteria:

1. have operated thermal power plant(s) for at least 3 years, have annual production of electricity of over 2.000 GWh and had total revenues of over EUR 100.000.000 (one hundred million Euros) in the previous fiscal year; or

2. have operated mine(s) for at least 3 years, have annual production of coal of over 3 million tones and had total revenues of over EUR 70.000.000 (seventy million Euros) in the previous fiscal year; or

3. had total revenues of over EUR 400.000.000 (four hundred million Euros) in the previous fiscal year.

4.
A Tender participant that has bought the Tender Documents has the right to form a consortium with other person(s) and such consortium may submit a Bid if one of the consortium members fulfills the criteria defined in Article 3 ii) above.    

5.   The Agency hereby invites all interested parties to submit their written requests to purchase the Tender documents (hereinafter: ”Request”), clearly marked as “Request for Purchase of Tender Documents”.  Requests shall arrive at the Agency and the Financial Advisor, by mail, by e-mail or by fax.  

6.  
Tender participants will be provided by mail, e-mail or fax with instructions regarding payment of the fee for Tender documents in the amount of 20.000 Euros (hereinafter: the “Tender Documents Fee”), as well as the Confidentiality Agreement. Tender participants will be required to, without delay, return duly signed Confidentiality Agreement to the Financial Advisor and settle the payment of the Tender documents fee. 

7.  
Immediately upon receiving the duly signed Confidentiality Agreement and the confirmation from the Agency that the Tender documents fee has been paid, the Financial Advisor shall provide the Tender participant with the Tender documents, by mail or e-mail. Tender participants will be provided with the opportunity to visit “Termoelektrana” Pljevlja and ”Rudnik uglja” A.D. Pljevlja and to access the Data Room between 15.06.2005 and 25.07.2005, upon agreement with the Financial Advisor.  

8.
Tender participants have to submit their bids in accordance with the regulations and procedures prescribed in the Tender documents, and such bids have to arrive at the Agency by 01.08.2005 at 17:00h (Podgorica local time) at the latest.

9. 
Along with submission of its bid, a Tender participant shall pay the deposit or submit a Bid Bond in favor of the Privatization Council, in the amount of 500.000 Euros in the form of unconditional and on-demand bank guarantee, issued by a reputable international bank acceptable to the Privatization Council, as set out in more detail in the Tender documents. 

10.
The Tender Commission reserves the right to amend the deadlines from this Public Invitation.

11. 
All inquiries relating to this Public Invitation should be directed to the Agency and the Financial Advisor at the following addresses:

Branko Vujović, director

Agency of Montenegro for Economic Restructuring and Foreign Investments 

Jovana Tomaševića bb

81000 Podgorica, Crna Gora

Tel:/Fax: + 381 81 242 640, 245 756;   E-mail: t.borozan@mn.yu

	Tatjana Terziċ / Alexander Samide

Raiffeisen Investment AG

Tegetthoffstraße 1

A - 1015 Vienna, Austria

Tel.: +43 1 710 54 00 57 / 46

Fax: +43 1 7105400 69

E-mail: t.terzic@riag.at / a.samide@riag.at
	Biljana Pommerville

Raiffeisen Investment AG

Obilicev Venac 27/2

Belgrade, Serbia & Crna Gora

Tel.: +381 11 3281 638

Fax: +381 11 2623 542

E-mail: b.pommerville@riag.co.yu


