CRNA GORA | | -t
MINISTARSTVO FINANSIJA CRNE GORE

PORESKA UPRAVA
CENTRALNI REGISTAR PRIVREDNIH SUBJEKATA
Broj: 4 - 0008824 / 017

U Podgorici, dana 29.12.2017.godine

Poreska uprava - Centralni registar privrednih subjekata u Podgorici, na osnovu ¢lana 83 i 86
Zakona o privrednim drustvima ("Sl.list RCG", br.6/02 i "Sllist", br.17/07.... 40/11), rjedavajuci
po prijavi za registraciju promjene akcionarskog druitva "LUSTICA DEVELOPMENT"AD TIVAT,
broj 258710 podnijetoj dana 19.12.2017 u 12:09:31, preko

Ime i prezime: NEBOJSA POPOVIC

IMB
Adre

donosi

RIESENJE

Registruje se promjena podataka za privredni subjekat "LUSTICA DEVELOPMENT"AD TIVAT -
registarski broj 4 - 0008824, PIB 02744597 , ito:

Statut:

Brise se: Statut od 20.05.2015

Registruje se - upisuje se:  Statut od 11.10.2017

Povecanije kapitala:

Registruje se - upisuje se:  Upisani kapital prije promjene: 11.025.000,00 Euro
{Novcani 10.025.000,00 Euro, Nenovéani 1.000.000,00 Euro)
Povecanje: Nov&ani 293.783,00 Euro
Ukupni kapital nakon povecanja: 11.318.783,00 Euro
(Novéani 10.318.783,00 Euro, Nenovéani 1.000.000,00 Euro)

Obrazlozenje

Podnosilac je dana 19.12.2017 u 12:09:31 podnio prijavu za registraciju promjene akcionarskog
drustva LU§T!CA DEVELOPMENT. Rjesavajudi po predmetnoj prijavi, obzirom da su ispunjeni
Zakonom propisani uslovi, edlu¢eno je kao u dispozitivu rjedenja.

Visina naplaéene naknade za registraciju propisana je &lanom 87 Zakona o privrednim
drustvima ("SLlist RCG", br.6/02 i "Sllist", br.17/07 ... 40/11).
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M.P.

Pravna pouka:

Protiv ovog rieienja moie se izjaviti Zalba Ministarstvu finansija CG u roku od 15 dana
od dana prijema rjedenja. Zalba se predaje preko ovog organa i taksira
administrativnom taksom u iznosu od 8, 00 EUR, shodno Tarifnom broju 5 Taksene
tarife za administrativne takse, Taksa se upuéuje u korist rafuna 832-3161-26-
Administrativna taksa.
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IZVOD IZ CENTRALNOG REGISTRA PRIVREDNIH
SUBJEKATA PORESKE UPRAVE

Registarski broj 4 - 0008824 / 016 Datum registracije: 01.08.2008.
PIB: 02744597 Datum promjene podataka: 18.08.2017.

"LUSTICA DEVELOPMENT"AD TIVAT %\
3y

Broj vaiecle registracije: /016

Skraceni naziv: LUSTICA DEVELOPMENT
Telefon: N
eMail: ‘
Datum zakljudivanja ugovora: 20.03.2008.

. . 20.05.2015.
Datum dono3enja Statuta: 29.07.2008. Datum promjene Statuta:

Adresa glavnog mjesta poslovanja:
Adresa za prijem stuibene podte: RADOVICI BB, TIVAT

Adresa sjedista: RADOVICI BB. TIVAT
Pretezna djelatnost: 5510 Hoteli i slican smjestaj
Obavljanje spoljno-trgovinskog postovanja: DA

Oblik svojine: Dva ili vise oblika svojine

Porijeklo kapitala: Mjesoviti
Upisani kapital: 11.025.000,00Euro (Novéani 10.025.000,00Euro, nenovéani

1.000.000,00Euro ) ,k (lﬂ”f) :@_7)
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LICA U DRUSTVU: ‘

preoraG NENEZIC |

Uloga:  Clan Odbora direktora
Ovlad¢enja u prometu: Ograni¢eno { Bez ovlad¢enja da djeluje )

Ovladéen da djeluje:  Nepoznata odgovornost { Bez ovladéenja da djeluje )

NEBOJ3A POPOVI_

Uloga:  Sekretar

Qvladéenja u prometu: ()
" Ovladéen da djeluje:  KOLEKTIVNO { )

NEBOJ3A POPOVIC_
adresa: [

Uloga:  Ovladceni zastupnik

Ovladcenja u prometu: Neogranifeno ( )

Ovladéen da djeluje:  KOLEKTIVNO ( Sa Predsjednikom Odbora direktora, lzvrsnim direktorom
ili Ovlaicenim zastupnikom iz grupe A, uz ovlaiéenje u pisanoj formi od
Predsjednika Odbora direktora, izvrénog direktora ili Ovlaséenog
zastupnika iz grupe A )

oMAR FARID [
Adresa: _

Uloga:  Ovladéeni zastupnik

Ovladéenja u prometu: Neograni¢eno ( )

Ovlaséen da djeluje:  KOLEKTIVNO ( Sa Predsjednikom Qdbora direktora, Izvrsnim
direktorom ili Ovias¢enim zastupnikom iz grupe A, uz ovlaiéenje u
pisanoj formi od Predsjednika Odbora direktora, lzvrinog direktora ili
Ovlad¢enog zastupnika iz grupe A )

SAMIH SAWIRIS_
adresa: |

Uloga:  Predsjednik Odbora direktora

Qvlascenja u prometu: Neogranieno ( )

Ovladcen da djeluje:  KOLEKTIVNO { Sa izvrénim direktorom ili ovladcenim zastupnikom iz A
grupe ) '
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SAMIH SAWIRIS _

Adresa:
Uloga:  Clan Odbora direktora
Ovlaséenja u prometu: Neograniceno ( }

‘Ovladcen da djeluje:  KOLEKTIVNO ( Sa izvrinim direktorom ili ovlad¢enim zastupnikom iz A
grupe )

NADA MIHAILOVIC PAVICEVIE _

Adresa: [N
Uloga:  Clan Odbora direktora
Ovlascenja u prometu: Ograniteno { Bez ovlaicenja da djeluje )

Ovlascen da djeluje:  Nepoznata odgovornost { Bez ovlaicenja da djefuje )

DAREN ANTHONY GIBSON-
adresa: [ NEGNNNN

Uloga:  lzvrini direktor

Ovlas€enja u prometu: Neogranieno ( )
Oviai¢en da djeluje:  KOLEKTIVNO ( Sa Predsjednikom Qdbora direktora ili Ovlaiéenim
zastupnikom iz grupe A )

MOHAMED ALI ABDELHAKIEMABOUARAB -

Uloga:  Ovlas¢eni zastupnik
Ovladc¢enja u prometu: Neogranieno ( )

Ovlas¢en da djeluje:  KOLEKTIVNO ( Sa Predsjednikom Odbora direktora ili Izvrinim
direktorom ) .

RUDIGER ERNST HELMUT FLEIGE I

avreso: [N

Uloga:  Ovlas¢eni zastupnik

Ovlaicenja u prometu: Neogranieno [ )

Ovladcen da djeluje:  KOLEKTIVNO ( Sa Predsjednikom Odbora direktora, lzvrinim direktorom
ili Oviad¢enim zastupnikom iz grupe A, uz ovladéenje u pisanoj formi od
Predsjednika Odbora direktora, lzvrinog direktora ili Ovlas¢enog
zastupnika iz grupe A)

masa simovi¢ |GG
Adresa: | R

Uloga:  Ovladceni zastupnik

Ovlascenja u prometu: Neograniteno ( )

Ovlas¢en da djeluje:  KOLEKTIVNO ( Sa Predsjednikom Odbora direktora, lzvrinim direktorom
ili Ovlaséenim zastupnikom iz grupe A, uz ovladenje u pisanoj formi od
Predsjednika Odbora direktora, 1zvrinog direktora ili Ovlai¢enog
zastupnika iz grupe A )
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NABIL MICHEL HABIB GERGE-

Adresa:  [NNEGEG
Uloga:  Ovlaséeni zastupnik
_Ovladéenja u prometu: Neograniteno ( )
Ovlaiéen da djeluje:  KOLEXTIVNO ( Sa Predsjednikom Odbora direktora, lzvrinim direktorom
ili Ovladéenim zastupnikom iz grupe A, uz ovlaicenje u pisanoj formi od
Predsjednika Odbora direktora, lzvrinog direktora ili Ovlaiéenog
zastupnika iz grupe A}

KHALED GALAL GLHRGUIS BISHARA_

adresa: [ NNEEEEEENNL

Uloga:  €lan Odbora direktora

.Ovladcenja u prometu: Ograniteno ( Bez ovlaiéenja da djeluje )
Ovlaséen da djeluje:  Nepoznata cdgovornost ( Bez ovlascenja da djeluje )

ASHRAF SOURIAL NESSIM AZER-

adresa: [N

Uloga:  €lan Odbora direktora
Ovlascenja u prometu: OgraniCeno ( Bez ovlad¢enja da djeluje )
Ovlaséen da djeluje:  Nepoznata cdgovornost { Bez oviaséenja da djeluje )

.ABDELHAMID MOHAMED ABDELAZIZ ABouYOUSSEFE

Adresa:

Uloga:  Clan Odbora direktora

Ovlascenja u prometu; Ogranifenco { Bez ovlaicenja da djeluje )

Ovladcen da djeluje:  Nepoznata odgovornost ( Bez ovlaicenja da djeluje )

nina vukoTié |G

Uloga:  Clan Odbora direktora
QOvlaséenja u prometu: Neograniteno ( Bez ovia$éenja da djeluje )
Ovladéen da djeluje:  Nepoznata adgavornost ( Bez ovlaiéenja da djeluje )

REVIZORI:
DRUSTVO ZA KONSALTING | REVIZUU "KPMG" D.0.0.PODGORICA 02626837
Adresa: ULICA SVETLANE KANE RADEVIC 3 PODGORICA

lzdato: 19.12.2017 godine u 12:15h MP NACELNICA

Dusanka Vujisi¢
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CRNA GORA
MINISTARSTVO FINANSIJA CRNE GORE

PORESKA UPRAVA
CENTRALN! REGISTAR PRIVREDNIH SUBJEKATA

Broj predmeta: 258710

POTVRDA O PREDATIM DOKUMENTIMA

Potvrduje se da je NEBOJSA POPOVIC dostavio-la dokument za Promjena akciondrskog drudtva

— AD - LUSTICA DEVELOPMENT - AKCIONARSKO DRUSTVQ iz TIVAT, registarski broj:40008824 sa
stjedecdim prilozima:

Zapisnik

Odiuka o usvajanju finansijskih izviestaja

Dokaz o upladenoj naknadi za objavljiivanje podataka u "SluZbenom listu Crne Gore"
Dokaz o uplac¢enoj naknadi za upis u CRPS

Qbrazac

Odluka o poveéaniju kapitala

Datum prijema dokumentacije: 19.12.2017. god.
PGdnosilac prijave Dokument
e —t AN
v Y D\
Gorana Abramovi¢/ 3amostaina referentkinja
M.P.

Uputstvo za pracenje prijave: Prijava se moZe pratiti putem sajta www.crps.me odabirom stavke menija PRETRAGA REGISTRA,
zatim PRETRAGA PREDMETA. U ponudena polja unijeti broj predmeta i datum prijema dokumentacije i kliknuti dugme TRAZI.
Ukoliko je prikazan status OBRABEN rjeienje se moie preuzeti. Broj kontakt telefona CRPS-a: +38220230858.



PORESKA UPRAVA - CRPS
P5-02 ~ Promjena podataka - Privredni subjekt

PODNOSILAC PRIJAVE
Prijava se pednosi preko: Zastupnika D Punomoénika
JMB: _ Drizava:
Ime i prezime: | Nebojsa Popovic Opstina:
Telefon: +382 67 613 135 Mjesto:
e-mail: nebojsa.popovic@lusticadevelopment.com Ulica:
*za strana fizitka lica unijeti broj paso$a i drfavu izdavanja

------

i Oznatiti podatak koji se mijenja PROMIJENA PODATAKA [X]

| Privredni subjekt |

Matiéni broj: 02744597 Registarski broj: | 4-0008824

Puni naziv: LUSTICA DEVELOPMENT AD TIVAT

1. PROMIENA OSNOVNIH PODATAKA

1.1. Oblik organizovanja D oD D KD |:| AD El DOo
D NVO D Ustanova D Zadruga D Ostali

1.2. Puni naziv:

*ukoliko je promjen puni naziv izvr§iée se i preregistracija u Poreskom registru

1.3. Skraéeni naziv:

1.4. Podaci o Statutu: Datum dono¥enja:

1.5. Podaci o Ugovoru / odluci

Co Datum zakljufenja/donoenja:
o0 osnivanju:

2. NOVA ADRESE UPRAVE - SIEDISTA

2.1. Opitina 2.2. Mjesto:

2.3. Ulica: 2.4, Broj:

3. NOVA ADRESA ZA PRIJEM SLUZBENE POSTE

3.1. Driava t

3.2. Opitina 3.3. Mjesto:

3.4. Ulica: 3.5. Broj:

4. NOVA ADRESA GLAVNOG MJESTA POSLOVANIA

4.1. Promjena op3tine D *ukoliko je oznafena promjena opitine izvriice s¢ i preregistracija u Poreskom registru

4.2. Opitina 4.3. Mjesto:

4.4. Ulica: 4.5. Broj:
%—Dﬂ f\

//‘* BN

IZJAVA: Garantujem za tafnost unijetih podataka, '\:\S\\\\g\
Potpis podnosioca: {& e K/
-,f‘




PORESKA UPRAVA - CRPS
PS-02 ~ Promjena podataka - Privredni subjekt

| 5. RIESENIE DRZAVNOG ORGANA

5.1. Datum rjefenja:

5.2. Broj rjeSenja:

*popunjava se samo ukoliko registraciji u CRPS prethodi registracija kod drugog drzavnog organa

| 6. NOVA PRETEZNA DJELATNOST

{7t [7._NOVI OBLIK SVONNE

|:| bez oznake svojine EI privatna D zadruZna |:| dva ili vife oblika svojine I:l driavna

| 8. PROMIJENA KONTAKT INFORMACUA

8.1. Telefon: H 382 /
+H 382 /
H 382 /
8.2. Fax: H3 | T J/LTTTTT
8.3. E-mail; | ]
8.4. Adresa internet strane: L“'WW- . ]

m
Q‘
X Pl ..Acx

IZJAVA: Garantujem za talnost unijetih podataka. o ,\‘\, SeE
Potpis podnosioca: 2 — \<M‘P /
— q\\l"‘




PORESKA UPRAVA - CRPS
P5-02 - Promjena podataka - Privredni subjekt

i [s. KAPITAL— PROMIENA VRUEDNOSTI

9.1. Porijeklo kapitala:
[:l bez oznake projekla kapitala D domaéi D strani El mjedoviti

9.2. Promjena osnovnog kapitala: El Poveéanje
D Smanjenje
Osnovni kapital: Prije promjene Iznos promjene Nakon promjene
Ukupno (nov&ani+nenov&ani): 11,025,000 € 293,783 € 11,318,783 €
E‘ nov&ani — iznos: 10,025,000 ¢ 293,783 € [10,318,783 €
|:| nenovéani — iznos: 1,000;000 ¢ € 1,000,000 €
| 10. PROMIENA OSNIVACA
{ VRSTA PROMJENE
D Prestanak |:] Registruje se D Mijenja se udio
10.1. Status: [J osnivat ] &anpo0 [ ] Ortak

|:| Komanditor D Komplementar I:] Zadrugar |:| Drugo L

*upisati status

*2a strano fizitko lice unijeti broj pasoda
10.2.MB / JMB: za strano pravno lice unijeti broj registracije u matitnom regisiru

10.3. Naziv/Ime i
prezime:

10.4. Sjedi%te / Adresa:
Driava

Opitina Mjesto:

Ulica: Broj:

10.5. Udio LA

0 DRU‘Sr
£

\:4,9

o)

G

IZJAVA: Garantujem za ta¥nost unijetih podatak®, -\\"QQ\ o .
Potpis podnosioca: (%__ — o L \/ %“l\ﬂ P.2 ,\




PORESKA UPRAVA - CRPS
PS-02 - Promjena podataka - Privredni subjekt

[x ] odbor direktora
D Upravni odbor
|:| Skupitina

[ ] prugo {

*upisati naziv organa upravljanja ako je drugatiji

i : [12. PROMIENA DIREKTORA I/ILt ORGANA UPRAVUANJA

VRSTA PROMJENE

D Prestanak D Imenuje se [:] Mijenja sc abim oviaifenja
12.1. Status
D Direktor |:| Predsjednik organa E Clan odbora |:| Clan organa |___| Clan upravoog
upravljanja direktora upravijanja odbora
D Sckretar l:] Ovladéent zastupnik D Revizor l:l Drugo
drutva

* upisati status

12.2. IMB: za strano {izi¢ko lice unijeti broj pasosa

12.3. Ime

12.4. Adresa:
Drzava

Opitina Mjesto: | Giza

Ulica: Broj:

12.5. Ovla¥éenja u prometu

D neogranitena D ogranifena

*unijeti opis ogranienja
12.6. Ovladéen da djeluje

[_] Pojedinacno [ ] Kolektivno
Upisati sa kim ako je kolektivno:
Clanovima organa upravljanja

|:| Sekretarom drustva
El Direktorom dru$tva

3

*upisati ako je drugatije od ponudenog
4 Saglasnost sa imenovanjem:

Potpis: | I

1ZJAVA: Garantujem za talnost unijetih podataka. /

Potpis podnosioca: - NP




PORESKA UPRAVA - CRPS
PS-02 - Promjena podataka - Privredni subjekt

13. OSTALE REGISTRACIJE

Osim postojeée registracije u CRPS-u izvriti i registracije u:

13.1. Carinski registar D

T1ZJAVA: Garantujem za tatnost unijetih podataka.
Potpis podnosioca: & O v te

o




MIVSTAUSTYO F!ﬁmsua Ponrsm UPRAVA

EGI
ODSJEKZACENTHALNIR ISTAH PR EDEE? ?ﬂau

Podgorica yre 20

ZAHTJEV ZA DOPUNU DOKUMENTACIJE

Dana _/4./2. 2002 podnesena je prijava

(datum kada je podnijeta prijava)
za DOOI@ / us; 77"04 De—we-éo pPrecary™ AD JIVAT

(naziv privrednog drustva)

sa dokumentacijomza __ PaAo u!ézm
(osnivanje ili promjena)
pod brojem dosijea _ 2Zi§H o

Molim da istu dopunite dokumentacijom predatom uz ovaj .
zahtjev kako bi bila potpuna. QA

Uz ovaj zahtjev dostavljamo:

(/) eceya L/oAqujC A P2 N(6 - mjéﬂ.

@) Jrvoy ,¢ COA4
S prr  ouue WA

Podnosilac zahtjeva

o]




CRNA GORA

Komisija za hartije od vrijednosti
Broj: 02/14e-8/7-17

Podgorica, 03.10.2017. godine

Na osnovu ¢lana 44b tacka 9) Zakona o hartijama o vrijednosti ("SluZbeni list RCG",
br. 59/00 1 "Sluzbeni list CG", br. 06/13) i ¢lana 15 stav | Pravila o sadrzini skracenog
prospekta i o nacinu i postupku evidentiranja zatvorenih ponuda vlasni¢kih i
dugoro¢nih duzni€kih hartija od vrijednosti ("Sluzbeni list RCG", br, 34/07 i "Sluzbeni
list CG", br. 39/08), Komisija za hartije od vrijednosti, na 271. sjednici od
05.10.2017. godine, donosi

RJESENJE

o utvrdivanju uspjesnosti emisije akcija emitovane unaprijed odredenim licima
( kvalifikovanim crnogorskim drzavljanima ) u isklju¢iva svrhu ispunjavanja
ugovornih obaveza

1. Emitent: "LUSTICA DEVELOPMENT" akcionarsko drustvo Ti ivat, sa sjediStem

u Tivtu, Radoviéi b.b., Tivat, prodao je, u propisanom roku, akcije emisije emitovane
po Odluct o emisiji 4.725.000 obi¢nih novoizdatih akcija, doneSenoj na Skupétini
akcionara "Lustica Development" akcionarsko drustvo Tivat od 26.06.2017. godine,
upucenoj ka unaprijed odredenim licima (kvalifikovanim crnogorskim drZavljanima) u
isklju¢ivu svrhu ispunjavanja ugovornih obaveza u ukupnoj vrijednosti 2933:83;00-€=
odnosno 293.783 obi¢nih akcija, pojedinaéne nominalne vrijednosti 1,00 €, $to ¢ini
6,22 % odobrenog obima te emisije akcija, pa se utvrduje da je ova emisija akcija
uspjesna.

2. Ovo rjeSenje stupa na snagu danom donosenja.

Obrazlozenje

Emitent: "LUSTICA DEVELOPMENT" akcionarsko drustve Tivat, sa sjedistem u
Tivtu, Radovi¢i b.b., Tivat, obavijestio je Komisiju 29.09.2017. godine o vrijednosti i
broju prodatih akcija emisije odobrene rjeSenjem Komisije broj 02/14e-8/4-17 od
10.08.2017. godine u ukupnoj vrijednosti od 293.783,00 €, odnosno 293.783 obi&nih
akcija, pojedina¢ne nominalne vrijednosti 1,00 €, radi utvrdivanja uspjesnosti emisije.

U Odluci o emisiji 4.725.000 obi¢nih novoizdatih akcija, done$enoj na Skupstini
akctonara "Lustica Development" akcionarsko drustvo Tivat, sa sjeditem u Tivtu od
26.06.2017. godine i skra¢enom Prospektu utvrdeno je da e se emisija akcija smatrati
uspjesnom koliko god akcija se proda u periodu u kome je otvorena ponuda od
21.08.2017. godine do zatvaranja ponude 21.09.2017. godine.




in

U sluéaju da akcije koje su predmet ove ponude nijesu u potpunosti upisane ili nijesu
uopite upisane, obaveza sprovodenja ponude smatrade se ispunjenom, a ncupisane
akcije koje su bile predmet ove ponude bie otkazane, shodno tatki 1.3.5. Prospekta.

Na osnovu dostavljenog obavjestenja utvrdeno je: da je emitent primio rjeSenje o
evidentiranju skraenog prospekta za ponudu emisije akcija emitovanih unaprijed
odredenim licima (kvalifikovanim crnogorskim drzavljanima) u isklju¢ivu svrhu
ispunjavanja ugovornih obaveza, da su u roku utvrdenom u Ugovoru, Odluci o emisiji
akcija i Prospektu, zaklju¢no sa 21.09.2017. godine, prodate akcije u ukupnoj vrijednosti
od 293.783,00 € , odnosno 293,783 obicnih akcija, pOJedmacne nominalne vrijednosti
1,00 €, sto cm1’6-221% odobrene. emisije

Kupci akeija emisije emitenta "LUSTICA DEVELOPMENT" a.d. Tivat, sa
sjedidtem u Tivtu, Radoviéi b.b., za evidentiranje skraéenog prospekta za ponudu
emisije akcija emitovanih unaprijed odredenim licima (kvalifikovanim crnogorskim
drzavljanima) u isklju¢ivu svrhu ispunjavanja ugovornih obaveza su kvalifikovani
gradani Crne Gore koji su bili punoljetni na dan 23.10.2009. godine, sa mjestom
prebivalita u Crnoj Gori shodno klauzuli 6.5. Ugovora u vezi sa prodajom i
kupovinom 90% emitovanog akcijskog kapitala u "Ludtica Development" AD
Podgorica od 23.10.2009. godine.

Na osnovu potvrde Erste banke a.d., matini broj 02351242, Studentska b.b.,
Podgorica, broj potvrde 2961/17 0d 29.09.2017. godine i Crnogorske komercijalne
banke a.d., mati¢ni broj 02239108, Moskovska b.b., Podgorica, broj potvrde 6182 od
02.10.2017. godine, koje su bile zaduZene za vodjenje upisa i prijem upisa akcija
utvrdeno je da je ukupan broj kupaca ove emisije akcija 152 kupca.

Na osnovu svega navedenog, Komisija je utvrdila da je ova emisija akcija, emitovana
unaprijed odredenim licima (kvalifikovanim crnogorskim drzavljanima) u iskljudivu
svthu ispunjavanja ugovornih obaveza emitenta "LUSTICA DEVELOPMENT"
akcionarsko drudtvo Tivat, uspjesna, pa je rijesila kao u dispozitivu.

Uputstvo o pravnom sredstvu: Protiv ovog rjeSenja se moZe voditi upravni spor
podnosenjem tuzbe Upravnom sudu Crne Gore, u roku od 20 dana od dana prijema ovog
rjeSenja.




1. Naziv firme

REGISTARSKI LIST

Opsti podaci o hartijama od vrijednosti

Obrazac 1.
Prilog 2.

AKCIONARSKO DRUSTVO LUSTICA DEVELOPMENT PODGORICA

2. Sjediste firme

Ulica

Radovici

| b.b.

Grad — opStina

Tivat

| Post. br. 85320

3. Podaci o akeijskom kapitalu

Akcijski kapital Upisani ' Uplaceni
U novcu
U stvarima
U pravima
Ukupno 11.318.783,00 € 11.318.783,00 €
4. Vrsta hartija od vrijednosti
4.1. Akcije
Akcie A, Redovne B. Redovne akcije | C. Prioritetne akcije . Druge vrste
(obigne) akcije izdate pod akcija
povla&éenim
uslovima
Serija izdatih akcija A
Broj izdatih akcija 11.318.783
Nominalna vrijednost 1,00
Akcije su upisane i 07.05.2008.
uplacene (navesti datum 20.05.2014.
upisa) 06.06.2014.
29.10.2014.
16.01.2015.
27.05.2015.
05.10.2017.

4.2, Obveznice

Vrsta izdatih obveznica

Broj obveznica

Nominalna vrijednost

Kamatna stopa

Rok dospijeca

5. Ostalo

Akcije za koje se obveznice mogu zamijeniti

Klasa

Broj

Nominalna vrijednost

y

Potpj

CenBg lica Komisije

T ——




Centratna Depozitarna Agencila ad. Podgorica
HNovaka Miloeva bh tel. +382 20 231 753

81000 Podgorica +382 20 23 755
Cma Gora telffax: +382 20 230 053
cda@t-com.me ratunl: 550-3143-63
www.cda.me 510-8092-14

Lista viasnika hartija od vrijednosti na dan: 28.12.2017.

E”odaci o Emitentu |
Emitent: LUSTICA DEVELOPMENT AD
Mati&nl broj: 02744597 Radoviti bb, TIWVAT, Cma Gora
Poreski broj: 02744597
Datum registracije emitenta: 29.06.2009. Crma Gora
FISN: LUSTICA DEVELOP
CFl kod: ESVUFR Simbol trgovine: LUDE
CFl opis: Obiéne akcije, svaka akcija jedan Status HOV: Aktivna
glas, prenos viasnistva nije
ograniten, u potpunosti otpladeno, Nominalna vrijednost:  1.00000000 EUR
glase na ime.
ISIN: MELUDERAITVS Ukupna koli€ina: 11,318,783
FISN: LUSTICA DEVELOP/Shs Broj akcionara: 157
tPodacl o emisiji hartl]a od vrijednost] J
Vrsta Emitovanja Datum Emitovanja Emitovana Koliina Nominalna Vrijednost
Osnivacka 29.06.2009. 25,000 1.00000000 EUR
Dokapitalizacija 30.06.2014. 2,000,000 1.00000000 EUR
Dokapitalizacija 30.06.2014. 1,560,000 1.00000000 EUR
Dokapitalizacha 07.11.2014, 2,000,000 1.00000000 EUR
Dokapitalizacija 19.01.2015. 4,500,000 1.00000000 EUR
Dokapitalizacia 17.06.2015. 1,000,000 1.00000000 EUR
Javna ponuda 05.10.2017. 293,783 1.00000000 EUR
Eodaci o viasnicima HoV I
Rbr.  JMB Upravijata ime | Prezime/Maziv Tipratuna  BrojHov  frocensl Bro] blokiranih Hov Otplatene
Oznaka Imovinska prava Nelmovin-
JMB Vizsnika Adresa Kastodljo Raspolagania Ostala  ska prava ootpiatene
DRZAVA - )
1 anzeeazs | - 81000 Podgorica Gma | IMIMIdUAINT| 4 055 600 | g.asegsezr | o 0 0 1,002,500
Gora
ONSA HOLDING LTD
WOODBOURNE HALL, PO . . H
2 1505228 BOX 3162,ROAD TOWN, | 'ndvidualni | g 748 | 008642233 0 0 0 8,748
TORTCOLA, Devitanska
Ostrva {Britanska)
ORASCOM
DEVELOPMENT HOLDING L .
3| 1203002353 AG Individualnl | 40 012,750| 8846136550 | © 0 o | 10012750
GOTTHARDSTRASSE, -
ALTDORF,UR, $vajcarska
ORASCOM HOTELS AND
Datum i vilfjeme generisanja lzvestaja: Strana 1od 9

28.12.2017. 09:46



1
/ DEVELOPMENT SAE | | oo 1
4 | uoorrts | 26 OFJULYSTREET, | MOMOMEN| 000000883 ]
AGOUZA, CAIRO, EGYPT,
Egipat
ORASCOM HOTELS
HOLDING SAE N
5 280057643 NILE CITY TOWERs, | 'ndividualni 1 0.00000883 (13
CORNICHE EL NIL, CAIRO,
EGYPT, Egipat
& Individualni |4 600 | 0.00883487 1'%00
ZORICA Individualni 2,000 0.01766974 2,%00
BECIROVIC DRAGANA ”
8 Individuatni | 5 500 | 0.01766974 2000
BOGETIC JELENA
9 Individuant £ 4 556 | 0.01104359 1'%50
10 Individualni 2,000 0.01766974 2.%00
11 indviduelni | 2000 | 0.01766974 2000
12 Individualni | 5 000 | 001766974 2000
13 Individualni | 5 660 | 0.01766074 2000
14 Individualni 5 600 | 0.01766074 2-%00
! CARAPIC SANJA . )
| 15 Individuglni | 5000 | 0.01766974 2000
T Individualni | 5000 | 0.01766974 2-%00
CERANIC DALIBOR ...
17 Individualni | 5 006 | 0.01766974 200
ERANIC LIDIJA ...
18 Individualni | 050 | 0.01766074 2000
""""" CERANIE SLAVKO |
18 Individualni | 5 040 | 0.01766974 2000
CICMIL BUDIMIR _
20 Indidualni | 5 500 | 0.01766974 2'%00
CICMIL MAJA
21 Individualni | 5500 | 0.01766974 2'%00
CICMIL MILUTIN ...
22 Individuaini | 5 505 | 001766974 2%
EOBELAC VELIKO
23 Individualni | 5 690 | 0.01766974 2'%00
EOLAKOVIE DANIJELA
24 Individualni 2,000 0.01766974 2.%00 i
{ EOLAKOVIC SONJA
Datum i vrijeme generisanja izve&taja: Strana2od 8
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Individualni 2,000 0.01766974 2,000
1]
Individuatni 2,000 001766974 2,%00
Individualni 500 0.00441744 530
CULAFIC BALSA
Individualni 2,000 0.01766974 2.%00
CULAFIE BOJANA
Individualni 2,000 0.01766974 2,%00
SULAFIE LIUBICA L .
Individualni 2,000 0.01766974 2,%00
[ndividualni 2,000 0.01766974 2.(())00
Individualni | 5 400 | 0.01766974 2-%90
CULAFIC VUK L .
Individualni 2,000 0.01766974 2.%00
- CVETKOVIC NATALIJA
Individualni 2,000 0.01766974 2,%00
CVETKOVIE _
QERCELANS Individualni 2.000 0.01766974 2,%00
DABANOVIC NIKOLA o
Individuaini 2,000 0.01766974 2.%00
a7 Individualni | 5000 | 0.01766974 2000
g Individualni 850 0.00750964 830
DAMJANOVIC BOSKO . )
39 Individualni | 4 600 | 0.91413580 1590
40 Individualni 2,000 0.01766974 2.%00
DJUKIC MARIJA B )
41 Individualni | 5 64 | 001766074 200
DJURCEIC MILO e .
42 Individualni | 5 000 | 0.01766074 2000
43 Individualni | 5 009 | 0.01766974 2000
DJUROVIE IGOR _
44 Individualni 2,000 0.01766974 2.%00
DRAGOJEVIE MILICA - .
Datum i vrijeme generisanja izvestaja: Strana3o0d 9
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69

70

DRAGOJEVIC SLAVOLJUB

BUKIE ZELJKO

DUREIE RUZICA

Buritkovié Branka

Golubovié Igor

GOLUBOVIC LJUBICA

JESTROVIC SMILJANA

| JOKSOVIE SANJA

JOVANOVIC MILOS

KONJEVIC MARINA

KONJEVIC VANJA

KOVACEVIC DANILO

KRGOVIC ALEKSANDAR

KRSMANOVIE MILIJANA

LEKOVIC PREDRAG

Lonéar Slavko

MARKOVIC DORDE

MARKOVIC MILOS

MAROVIC MIODRAG

MIHAILOVIC BOZO

Datum i vrijeme generisanja izve&taja:

28.12.2017. 09:46

Individualni 2,000 0.01766974 2,%00
individualni 2,000 0.01766974 2,%00
Individualni 2,000 0.01766974 2.[())00
Individualni 2,000 0.01766974 2,%00
individualni 2,000 0.01766974 2.%00
Individualni 2,000 0.01766974 2,([))00
Individualni 2,000 0.01766974 2,%00
Individualni 2,000 0.01766974 2.%00
Individualni 2,000 0.01766974 2.%00
Individualni 2.000 0.01766974 2.%00
Individualni 2,000 0.01766974 2.%00
Individualni 2.000 0.01766974 2,%00
Individualni 2,000 0.01766974 2,%00
Individualni 2,000 0.01766974 2,%00
Individualni 2,000 0.01766974 2,[[})00
individualni 2.000 0.01766974 2,[())00
Individualni 2.000 0.01766974 2,%00
Individuatni 2,000 0.01766974 2,%00
Individuatni 2,000 0.01766974 2.%00
Individualni 1333 0.01177588 1 ,%33
Individualni 2,000 0.01766574 2,%00
Individualni 2.000 0.01766974 2,%00
Individualni 2.000 0.01766574 2,%00
Individualni 2,000 0.01766974 2,%00
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71 Individuatni ¢ 5 500 | 0.01766974 0 2'%00
MIHAILOVIC KOVILJKA
72 Individualni | 5 000 | 0.01766974 0 200
MIHAILOVIE ZORAN N
73 Individualni | 5 690 | 0.01766074 0 2'%00
MIJOVIC MARIJANA _
74 Individualni | 5 000 | 0.01766974 0 2'%00
MILIC ALEKSANDAR - )
75 Individualnt | 5 600 | 0.01786074 0 2’%00
76 Individualni | 5 500 | 0.01766974 0 2-%00
MILONJIC MIRO N
77 Individualni | 5000 | 0.01766974 0 2‘%00
MILOSEVIE BILJANA
78 Individualni | 5 500 | 0.01766974 0 200
MILOSEVIC DUSAN w .
79 Individualni | 5 650 | 0.01766974 0 200
MILOSEVIC NIKOLA T
80 Individuaini 5 600 | 0.01766974 0 2'%00
MILOSEVIE SANJA . )
81 : Individuaini } 5 5a0 | 001766974 0 200
MOSKOV - )
82 Individualni 5 500 | 0.01766974 0 2-%00
MOSKOV MILENA o
83 Individuaini | 5 600 | 001766974 0 2'%00
NEDIC BORISLAV . .
| 84 Individualni |5 550 | 001766074 0 2000
! Individualni 2,000
85 ndividuaini | 5 ngo 0.01766974 0 0
NEDIC NEBOJSA T
86 Individualni | 5 000 | 0.01766974 0 2'%00
NEDIC RADMILA - .
87 Individualni | 5000 | 0.01766974 0 2000
NEDIC SAND! o )
88 Individualnt | 5000 | 0.01766974 0 2-%00
NENEZIC ANANIJE —
89 Individualni | 5 400 0.01766974 0 2'%00
NENEZIC MAJA -
90 Individualni | 5 600 | 0.01766974 0 2000
NENEZIC MITRA ... )
91 ! Individualni 2000 | 0.01766974 0 2,%00
NENEZIC PREDRAG . ,
92 Individualni | 5 000 ) 001766974 0 2000
OTASEVIE SLAVKO N
93 Individualni | 5 600 | 0.01766974 0 200
PANTOVIC NIND
Datum i vrijeme generisanja izvestaja: Strana 50d 9
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Individualni | 2,000 | 0.01786974 2,000
0
95 Individualni | 5 655 | 001766974 2'%00
PAVICEVIC SERGEJ
Individualni 2,000 0.01766974 2.%00
PAVLICIC NIKOLA _
Individuasni 2,000 0.01766974 2,%00
PAVLOVIE DUSAN
Indwsidualni 2,000 0.01766974 2.%00
PEJOVIC DJORDJIJE —
%9 Individualni | 5 650 | 001766074 200
PEJOVIC LJLJANA -
100 Individualni | 5060 | 0.01766974 2000
PEIOVICHM Individualni 2,000
101 ndividuaint | - 5 a0 0.01766974 0
PERI$IC RELJA .
102 Individualni 2,000 0.01766974 2.%00
PEROVIE BOJANA _ _
103 | naviduant} 9000 | 061766974 2000
PERGVIE HELENA
104 Individualni |5 500 | 001766974 2000
PEROVIC VANJA _
105 Individualni | 5 h00 | 0.01766974 200
POCANIC TANJA . .
106 Individualni | 5 640 | 001766974 2000
POPOVIE DUEAN .
107 Incividualni | 5 600 | 0.01766974 2'%00
POPOVIC IVAN - .
108 , individualni | 5 500 | 0.01766974 2-%00
a
PRASCEVIC LIUBICA N
109 individuaini ' 5600 | 0.01766974 2900
PRASCEVICHILICA || s i 2,000
110 2000 | 0.01766974 9
RADEVIC PAVLICIE N
L 114 DANICA Individualni 2,000 0.01766974 2.%00
RADOVIC BOJAN T
12 Individualni {5 565 | 001766974 2‘%00
RADOVIC MARIJA - _
113 Individualni 5 500 1 0.01766974 2000
RADOVIC MILICA T
114 Individualni | 5 500 | 0.01766074 2'%00
! RADOVIC MIRJANA |~ ~ 2000

Datum i vrijeme generisanja izvestaja:

28.12.2017. 09:46
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4 115 2000 | 001766974 0
RADOVIC MIRKO
1 Individuant ¢ 5 600 | 0.01766974 2000
RADOVIC VLADAN
Individyalni 2,000 0.01766974 2,%00
RADUNOVIC STEVAN
Individualni 2,000 0.01766974 2,%00
RADUSINOVIG MILOS
Individualni 2,000 0.01766974 2,%00
Individualni 2,000 0.01766974 2,%00
__RAKOCEVIC DRAGAN Individualni 2,000
2,000 | 0.01766974 9
RAKOCEVIC IVAN
Individualni 2,000 0.01766974 2.%00
Individualni 2,000 0.01766974 2,%00
" RASPOPOVIC ANDRE.J
Individualni' |\ 5 500 | 0.01766974 2000
RUDANOVIC MILISAV
125 Individualni | 5 500 | 0.01766974 200
RUDANOVIC PEROVIE
126 Individualni |\ 5 500 | 0.01766974 2‘%00
127 Individualni | 5 549 0.01766974 2’%00
128 Individualni 2,000 0.01766974 2.%00
129 fndividualni | 5 590 | 0.01766974 2-%00
SEEPANOVIC
ALEKSANDAR o
130 tndividualni 5 600 | 0.01766074 2'%00
131 Individua'nt | 5500 | 0.01766974 2'%00
132 Individualni |, 509 0.01766974 2'%00
133 Individuatni | 5500 | g.01766974 2'%00
134 Individualni | 5500 | 0.01766974 2,000
135 Individualni | 5 500 | 0.01766974 2'%00
Individualni 50
Datum | vrijeme generisanja izvestaja: Strana 7 od 9
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50 0.00044174 0 0 0
SIMOVIC MAJA N
Individualni |5 500 | 0.01766974 0 0 2000
SIPCIC ANDELA
Individualni | 5 600 | 0.01766974 0 0 2’%00
SIPCIC TANJA .
_ A Individualni 2,000 0.01766974 0 0 2,%00
STOJKOVIC BOJA
Individualnl 5 500 | 01766974 0 0 2'%09
TADIE SRECKO
Individualnt | 5 060 | 0.01766974 0 0 2'%00
TUPONJA GORAN o
Individualni | 5 660 | 0.01766974 0 0 2000
Individualni | 5 450 0.01766974 0 0 2'%00
VOJINOVIC CEDOMIR —
Individualni 2,000 0.01766974 0 0 2,%00
Individualni | 5 650 | 0.01786074 0 0 2900
VOJINGVICMILICIC
CVIJETA Individualni 2,000 0.01766974 0 0 2,%00
VUJOVIC MILICA . .
Individualni | 5 600 | 0.01768974 0 0 2'%°°
VUJOVIC NINA
Individualni | 5000 | 0.01766974 0 0 2000
VUJOVIE PETAR
Individualni | 5 500 | 0.01766974 0 0 2'%00
VUJOVIE RAZIJA o
150 | Individualni | 5 600 | 001766974 0 0 2'%00
VUKOTIE PERKO Ny ]
151 Individualni | 5 445 | 001768974 0 0 2'%00
VUKOVIG FILIP iy )
| 152 Individualni | 5 600 | 0.01766974 0 0 2000
VUKOVIC NEMANJA N
F153 Individualni | 2000 | 001766974 0 0 2o
ZECEVIC MILJAN _
154 Indvidualni | 4 600 | 0.00883487 0 0 120
ZECEVIC VLADIMIR . .
155 Individualni | 5 500 | 0.01766974 0 0 2’%00
, ZIVKOVIE PETKO N
ZIVKOVIE SVJETLANA - _
157 Individualni | 5 500 | 0.01766074 0 0 2’%"0

Datum i vrijeme generisanja izvestaja:

28.12.2017. 09:46

Ukupan broj otplaéenih: 11318783
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Datum i vrijeme generisanja izvestaja:

28.12.2017. 09:46

Ukupan broj neotplacenih: 0
Ukupan broj HOV na trzistu; 11,318,783
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. AKCIONARSKO DRUSTVO

. "LUSTICA DEVELOPMENT"
5446 f1o 12 5 X
vl L6 1L 201h god ) GETICA BAY
MONTENEGRO
Br. Utg [2a14

Tivat, 26.12.2017. godine,

CENTRALNI REGISTAR PRIVREDNIH SUBJEKATA U PODGORICI
PODGORICA

Posétovani,

U vezi sa postupkom evidentiranja povecanja kapitala druitva Lustica Development AD Tivat u
Centralni Registar privrednih subjekat, shodno uspje$no realizovanoj emisiji akcija emitovanoj
unaprijed odredenim licima, u c¢ilju ispunjavanja ugovornih obaveza druitva Lustica Development AD
Tivat, obavjeStravamo Vas da je Drutvo Lustica Development sa sjedidtem u Tivtu, Radoviéi bb, kao
emitent prodalo akcije u ukupnoj vrijednosti od EUR 293,783 (dvije stotine devedeset tri hiljade
sedam stotrina osamdeset tri eura), odnosno 293,783 (dvije stotine devedeset tri hiljade sedam stotrina
osamdeset tri) obi¢nih akcija, pojedinacnih nominalnih vrijednosti EUR 1 (jedan euro).

S podtovanjem,

email: mohamed.abouarab@lusticadevelopment.
Tel: +382 (0)77 200 100; +382 (0)77 200 116;
Fax +382 ()77 200 105

\(‘ /
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LUSTICA BAY

MONTENEGRO

No.: K{"SQ/‘ZO@?—

Tivat, 26.12.2017

CENTRAL REGISTRY OF COMMERCIAL ENTITIES IN PODGORICA
PODGORICA

Dear,

Regarding the procedure for recording the increase of the capital of the Lustica Development AD
Tivat company in the Central Registry of Commercial Entities, pursuant to the successfully executed
share emission issued to predetermined persons in order to fulfill the contractual obligations of the
company Lustica Development AD Tivat, we inform you that the Lustica Development Company,
with registered business seat in Tivat, Radovici bb, as the issuer, sold shares in the total value of EUR
293,783 (two hundred ninety-three thousand seven hundred and eighty-three euros) i.e. 293,783 (two
hundred ninety-three thousand seven hundred eighty-three) ordinary shares, with individual nominal
value EUR 1 euro).

Sincerely,

. . 1N
Mohamed AbouArab; Chief Hinancial Officer

LUSTICA DEVELOPMENT AD TIVAT
email; mohamed.abouvarab@!lusticadevelopment.co
Tel: +382 (0)77 200 100; +382(0)77 200 116;
Fax 4382 (0)77 200 105
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LUSTICA DEVELOPMENT AD TIVAT

Registry no. 4 - 0008824
CRPS Podgorica

STATUTE
OF
JOINT STOCK COMPANY
LUSTICA DEVELOPMENT

11" October 2017

LUSTICA DEVELOPMENT AD TIVAT

Broj registracije 4 — 0008824
CRPS Podgorica

STATUT

AKCIONARSKOG DRUSTVA
LUSTICA DEVELOPMENT

11. Oktobar 2017. godine




Pursuant to the Articles 19 and 35 of the
Business Organization Law of Montenegro
(“Official Gazette of the Republic of Montenegro
nos. 6/2002, 17/2007,80/2008, 40/10, 36/11 and
40/11}, as well as Decision of adoption of report
on the results of the Lustica Development AD
company’s capital increase (the “Company”),
issued by Shareholders” Assembly the Company,
on 11.10.2017 passed the following:

STATUTE OF JOINT STOCK COMPANY
LUSTICA DEVELOPMENT

I GENERAL PROVISIONS
Article 1

This Statute regulates: business name, registered
seat and business activitiecs of the Company;
representation of the Company; rules concerning
the use of the company stamp and seal; share
capital and share capital changes;
organization o the Company; property of the
Company; administration bodies and auditing;

internal

other issues significant for organization and
activitics of the Company, in accordance with the
Law.

Article 2
The Company was incorporated on 1% August
2008, based on the Memorandum of Association
dated 20 March 2008,

Article 3

The Company has been founded for unlimited
period of time,

Article 4

The Company is legal entity registered with
Central Registry of the Commercial Entities in

Na osnovu &lanova 19 1 35 Zakona o privrednim
druitvima Crne Gore (SluZbeni list Crne Gore
broj 6/2002, 17/2007, 80/2008,40/10, 36/11 i
40/11y i Odluke o wusvajanju izvjeltaja o
rezultatima poveéanja kapitala druStva LuStica
Development AD (“Drustvo®), koju je Skupstina
Akcionara drustva donijela dana 10.10.2017.
godine, Druitvo dana 11.10.2017. godine donosi
slededéi:

STATUT AKCIONARSKOG DRUSTVA
LUSTICA DEVELOPMENT

I OSNOVNE ODREDBE
Clan 1
Ovim Stafutom ureduje se: naziv  Drustva,

sjedite 1 djelatnosti  Drustva;
zastupanje Drustva; pravila koja se odnose na

poslovne

kori¥éenje peata i $tambilja Drustva; akcionarski
kapital 1 izmjene osnovnog kapitala; unutradnja
organizacija Drustva; imovina Druftva; organi
upravljanja i revizija; ostala pitanja od znacaja za
organizaciju i aktivnosti Drutva, u skladu sa
Zakonom.

Clan 2

Drustvo je osnovano (1. avgusta 2008, godine,
Odlukom o osnivanju od 20. marta 2008.

»

Clan 3

Drustvo jo osnovano na neograniéeni vremenski
period.

Clan 4

Druitvo je pravno lice upisano u Centralni

Registar privrednih subjekata u Podgorici, /[(@
=l




Podgorica as Joint Stock Company.

The Company’s organizational units do not enjoy
status of a legal entity.

The Company is liable for its obligations only to
the extent of its assets.

Sharcholders of the Company bear no personal
hability for the obligations of the joint-stock
company.

Article 5
The Company shall do busincss transactions with

third persons
Development a.d. Tivat.

under its name: Lustica

Abbreviated name of the Company is: Lustica
Development.

Registered office of the Company shall be in
Tivat, at the address:

Radoviéi bb

85323 Tivat

Article 6
The Company shall have its own stamp.

The stamp of the Company shall be of round
shape, of 32 mm diameter. The stamp shall
contain the following text: Akcionarsko drustvo
“Lustica TivatTivat  with
indication of number of the stamp.,

Development”

By its special decision the Board of Directors
shall define the ways in which the stamp can be
used and who shall be entitled to use the stamp.

Article 7

The Company shall have its own seal and the
letter-head.

By its special decision the Board of Directors
shall define appearance and way of using seal
and letter-head.

akcionarsko drudtvo.

Organizacione jedinice Drudtva nemaju status
pravnog lica.

Drudtvo odgovara za svoje obaveze samo do
iznosa svoje imovine.

Akcionari Drudtva ne snose liénu odgovornost za
obaveze akctonarskog drustva.

Clan 5

Drudtvo posluje sa treéim licima pod nazivom:

Lustica Development a.d. Tivat.
Skraéeni naziv Drustva je: Lustica Development.

Sjediite Drustva je u Tivtu, na adresi:
Radoviéi bb '
85323 Tivat

Clan 6
Druitvo ima svoj pedat,
Pecat Drustva je okruglog oblika, preénika 32
mm. Pedat sadrZi sljedeci tekst: Akcionarsko

drudtvo “Lustica Development”
naznacenim brojem pedata.

TivatTivat sa

Odbor direktora ¢c posebnom odiukom definisati
naéin kori¥éenja pefata i ko ée imati pravo da
koristi petat.

Clan 7
Drdtvo ima svoj §tambilj i memorandum,
Odbor direktora ée posebnom odlukom definisati

izgled 1 nadin  kori¢enja §tambilja i
memoranduma.




©

Il BUSINESS ACIVITIES OF THE
COMPANY

Article 8

The predominant business activity of the
Company is: 5510 — hotels and similar
accommodation.

Other business activities of thc Company shall be
as follows:

8130 Services of arranging and maintaining of
surroundings.

4120  Construction of residential and non-

{ residenttal buildings.

4213 Construction of bridges and tunnels
4221 Construction of pipelincs

4222 Construction of electric and
telccommunication lines

4299 Construction of other buildings, not
mentioned elsewhere

4399 Other non-mentioned specific construction
works

4211 Construction of roads and highways
4291 Construction of hydro objects

4329 Other instaliation works in construction

4321 Laying down of electric installations
4339 Other finishing works
4632  Wholesale of meat and meat products

4634  Wholesale of beverages

4635  Wholesale of tobacco products

4636  Wholesale of sugar, chocolate and
candics

4637 Wholesale of coffee, tea, cocoa and
spices

4639  Not-specialized wholesale of food, drink
and tobacco

4638  Wholesale of other food, including fish
crustaceans and moltuscs

4641  Textile wholesale

4642  Wholesale of clothes and footwear

4643  Wholesale of electric devices for homes
and radio television devices

4644  Wholesale of china and glassware and
cleaning materials

In DJELATNOSTI DRUSTVA

élan 8

Osnovna djelatnost Drustva je: 5510 — hoteli i
sli€an smje3taj.

Ostale djelatnosti Drustva su:
8130 Usluge uredenja i odrzavanja okoline.

4120 Izgradnja stambenih i nestambcenih
zgrada.

4213  Izgradnja mostova i tuncla

4221 Izgradnja cjevovoda

4222  Izgradnja elektriénih i
telekomunikacionih vodova

4299  Izgradnja ostalih gradevina, na drugom
mjestu nepomenutih .

4399  Ostali nepomenuti specifiéni gradevinski
radovi :

4211  Izgradnja puteva i autoputeva

4291 Izgradnja hidro objckata

4329  Ostali instalacioni radovi u
gradevinarstvu

4321 Postavljanje elektriénih instalacija

4339  Ostal zavrini radovi

4632 Trgovina na veliko mesom i mesnim
proizvodima

4634 Trgovina na veliko piécm

4635 Trgovina na veliko duvanskim proizvodima
4636 Trgovina na veliko $ec¢erom, Cokoladom i
slatki3ima

4637 Trgovina na vehiko kafom, ajem, kakaom i
zalinima

4639 Nespccijalizovana trgovina na veliko
hranom, pi¢ima i duvanom

4638 Trgovina na veliko ostalom hranom,
ukljucujuéi ribu, ljuskare i mekuice

4641 Trgovina na veliko tekstilom

4642 Trgovina na veliko odjeéom i obucom
4643 Trgovina na veliko elektriénim vredajima
za domadinstvo 1 radio-televizijskiim uredajima
4644 Trgovina na veliko porcelanom,staklenom
robom i materijalima za &iféenje
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4645  Wholesale of perfume and cosmetic

products

4646  Wholesale of pharmaceutical goods

4649  Wholesale of other household goods

4665 Wholesale of office furniture

4666  Wholesalc of other office machinery and

cquipment

4651 Wholesale of computers, computer

equipment and software

4721  Retail trade in fruit and vegetables in

specialised stores

4722  Retail trade in meat and meat products in

specialised stores

4723  Retail trade in fish, crustacean and
molluscs in specialised stores ‘
4724  Retail trade in bread, pasta, cakes and

sweets in specialiscd stores

4726  Retail trade in
specialised stores

tobacco products in

4729  Other retail trade in food, drinks and
tobacco at specialized shaops

4775 Retail trade in cosmetic and toilette
preparations in specialised stores.

4752  Retail trade in metal goods, dyestuff,
paints and glass in specialised stores.

4761 Retail rade in books in specialised stores

4762  Retail trade in newspaper and office
material in specialised stores

4778 Other retail trade
specialized stores

with new goods at

5520 Lodgings and similar objects for short

ierm stay

5590  Other accommodation

5610 Restaurants and
objects

5630  Services of prepartion and derving of

beverages

5629  Other services
serving of food

5621  Catering

moveable hospitality

of preparation and

4645 Trgovina na veliko parfimerijskim i
kozmetickim proizvodima

4646 Trgovina na veliko farmaceutskim
proizvodima

4649 Trgovina na veliko drugim proizvodima za
domadinstvo

4665 Trgovina na veliko kancelarijskim
namjc§tajem

4666 Trgovina na veliko ostalim
kancelarijskim masinama i opremom

4651 Trgovina na veliko kompjuterima,
kompjuterskom opremom i softverima

4721 Trgovina na malo vodem i povréem u
specijalizovanim prodavnicama

4722 Trgovina na malo mesom i proizvodima od
mesa u specijalizovanim prodavnicama '
4723 Trgovina na malo riborn, ljuskarima i
mekuscima u specijalizovanim pprodavnicama
4724 Trgovina na malo hljebom, tjesteninama,
koladima 1 slatkiS§ima wu specijalizovanim
prodavnicama

4726 'Trgovina na malo proizvodima  od
duvana u specijalizovanim prodavnicama

4729 Ostala trgovina na malo hranom u
specijalizovanim prodavnicama

4775 Trgovina na malo kozmetickim i
toaletnim  proizvodima u  specijalizovanim
prodavnicama

4752 Trgovina na malo metalnom robom,
bojama i staklom u  specijalizovanim
prodavnicama

4761 Trgovina na malo knjigama u
specijalizovanim prodavnicama

4762 Trgovina na malo novinama i
kancelarijskim materijalom u specijalizovanim
prodavnicama

4778 Ostala trgovina na maloe povim
proizvodima u specijalizovanim prodavnicama
5520 Odmaralidta 1 sli¢ni objekti za kraéi
boravak

5590 Ostali smjestaj

5610 Djelatnosti  restorana i pokretnih |- -

ugostiteljskih objekta
5630 Usluge pripremanga 1 posluZivanja pica

5629 Ostate usluge pripremanja i posluZivanja
hrane

5621 Ketering




4931 City and inter-city road transort of
passengers

4932  Transport by taxi

4932  Other transport of passengers in road
traffic

494]  Transportation of goods in road transport

5030 Transport of passengers in domestic water
ways

5040 Transport of load in domestic water ways
5222 Service actiivites in water transport

5224  Transshipment of load

3210  Warchouses and storages

5221  Service acitivities in road transport
7911  Activities of travel agencies

7912 Activits of tour operators

7990 Other reservation services and connected
activities

5229 Other supporting activities in transportation
4110 Developing of real estate projects

6810 Real estate sale and purchase, for ones
own

6820 Rental of own or leased real estate

6832 Management of real estate for a fee

8110 Object maintenance services

7732  Rental and leasing of machines and
equipment for building and construction

7739 Rental and leasing of other machines,
equipment and material goods

7729  Rental and leasing of items for personal
use and houscholds, not mentioned elsewhere
6202 Consultant activites in IT

6209 Other IT services

7320 Researching the market and public opinion
polls

7010 Management of economy subject

7021 PR activities

7022 Consulting activities in connection with

‘business operation and other management

8559  Other education

9311 Activities of sport objects

9329 Other entertainment and recreation activites
9319 Other sport activities

9200 Gambling and betting

4931 Gradski i prigradski kopneni prevoz
putnika

4932  Taksi prevoz

4939  Ostali prevoz putnika u kopnenom
saobracaju

4941  Drumski prevoz tereta5030 Prevoz

putnika unutradnjim plovnim putevima

5040 Prevoz ftereta unutra$njim  plovaim |
putevima

5222 UsluZne  djelatnosti  u  vodenom
saobracaju

5224 Manipulacija teretom

5210  Skladistenje

5221 UsluZzne  djelatnosti u  kopmenom
saobradaju

7911  Dijelatnost putnickih agencija

7912 Djelatnost tur-operatora

7990 Ostale usluge rezervacije i djelatnosti
povezanc s njima

5229 Ostale pratece djelatnosti u saobradaju
4110 Razrada gradevinskih projckata

6810 Kupovina i prodaja vlastitih nekretnina
6820 Iznajmljivanje vlastitibh ili iznajmljenih
nekretnina i upravljanje njima

6832  Upravljanje nekretninama za naknadu
8110  Usluge odrzavanja objekata

7732 lznajmljivanje i lizing maina i opreme
za gradevinarstvo
7739 Iznajmljivanje i lizing ostalih magina,

opreme i materijalnih dobara
7729
za li;nu upotrebu i upotrebu u domadinstvu
6202 Konsultantske

informacione tehnologije

Iznajmljivanje 1 lizing ostalih predmeta
djelatnosti u  oblasti

6209 Ostale usluge informacione tchnologije
7320 IstraZivanje trZita i ispitivanje javnog

mnjenja

7010  Upravljanje ekonomskim subjektom

7021 Djelatnost komunikacija i odnosa s
javnoiddu

7022 Konsultantske aktivnosti u  vezi s

poslovanjem i ostalim upravljanjem- -

8559  Ostalo obrazovanje

9311 Djelatnost sportskih objekata

9329 Ostale zabavne i rekreativne djelatnosti
9319  Ostale sportske djelatnosti

9200 Kockanje i kladenje




Within its registered activities the Company shall
also deal in foreign trade.

Decision on any change in business activities, 1.,
termination of performing certain activities or
performing new activities, shall be passed by the
Board of Directors according to the interests of
the Company.

III REPRESENTATION
Article 9

In domestic and foreign trade the Company shall
be represented by the President of the Board of
Directors, the Executive Director and authorized
representatives appointed by the Board of
Directors as set out below.

The Company should be bound only by
collective signatures of:

=  President of the Board of Directors and
the Executive Director, or

President of Board of Directors and any
other statatory representative of the
Company,

and authorized
representative appointed by Board of
Directors with  this
Article,

. Executive Director

in accordance

As representatives, President of the Board of
Directors, the Executive Director and authorized
representatives of the Company appointed by the
Board of Directors shall be, in accordance with
the provisions of this Article, authorized to enter
into agreements and to carry out other legal acts
as well as to represent the Company in courts and
other bodies.

The Board of Directors may appoint authorized
representative/s of the Company other than the
Executive Director to represent the company.

In such case the Board of Directors shall in the
same decision in which it appoints authorized

U okviru upisanih djelatnosti Drutvo se bavi 1
spoljnjotrgovinskim poslovanjem. ‘

Odluku o promjeni poslovne djelatnosti, tj.
prestanku vrSenja odredenih djelatnosti ili
uvodenju nevih djelatnosti donijece Odbor

direktora u skladu sa interesima Drust

11 ZASTUPANIE

Clan 9

U domadem 1 spoljno-trgovinskom prometu
Druitvo zastupa Predsjednik Odbora direkiora,
Izvr3ni direktor 1 ovla3ceni zastupnici imenovani
od strane Odbora direktora, kao $to je dole niZe
definisano.

Drustvo se moZe obavezati jedino kumulativnim
kumulativnim potpisima i to:

= Predsjcdnika Odbora dircktora i Izvrinog
direktora, ili

= Predsjednika Odbora direktora 1 bilo kog
drugog statutarnog zastupnika Dru§tva,

* Jzvrinog  direktora 1 ovlaS€enog

zastupnika imenovanog od strane Odbora

direktora u skladu sa ovim ¢lanom,

Kao zastupnici, Predsjednik Odbora direktora,
Tzvrini direktor i ovladéeni zastupnici imenovani
od Odbora direktora u skladu
odredbama ovog ¢&lana, imaju ovlaSéenja da

strane sa
zakijuéuju ugovore i obavljaju druge pravne
radnje kao 1 da zastupaju Drudtvo pred sudom i
drugim organima.

Odbor direktora moZe imenovati ovlaiéenog
zastupnika (ili vie njih) uw Druitvu koji nije
Izvrdni direktor da zastupa Drudtvo. .

U tom shucaju Odbor direktora ée istom odluko/rﬂ;
kojom imenuje ovlaiéenog zastupnika u Drl};snt’_y'jﬁ




representatives of the Company other than the
Executive Director to represent the company also
define limitations in powers of such employces to
represent the Company in a way that the
Company should be represented by cumulative
signatures only.

The President of the Board of Direclors and the
Executive Director and any other persons
authorized as the statutory representatives of the
Company shall be inscribed as such, together
with limitations for Company representation, in
the Central Registry of Commercial Entities.

Statutory representatives of the Company, acting
in accordance with their authorisations, shall be
able to grant a power of attomcy to any other
statutory representative of “the Company to
conclude agreements and to carry out other legal
acts relating to operations of the Company.

The power of attorncy granted by the statutory
representatives of the may be
withdrawn at any time.

Company

In nominating the statutory representatives of the
Company, the Board of Directors shall nominate
two groups of statutory representatives 1) Group
A and 2) Grouwp . B, where Group B
representatives cannot represent the Company
unless delegated in writing by a representative of
Group A, or President of Board of Directors or
Exccutive Director, that arc unable to represent
the company in a specific case, or for a specific
period of time taking into consideration that at
all times, any representation of the company,
cannot be concluded without at least one
signature of President of the Board of Directors
or Executive Director or Statutory representative
of Group A,

Group A should comprise the Chief Financial
Officer and any other employee that the Board of
Directors shall appoint and Group B should
comprise the Head of the Legal Department and
any other employee that the Board of Directors
shall appoint.

koji nije Izvrini direktor takode definisati i
ograniéenja u zastupanju za takvog zaposlenog
na nalin koji omogucava da DruStvo bude
zastupano  iskljuéivo putem kumulativnog
potpisivanja.

Predsjednik Odbora direktora i Izvrini direktor i
bilo koja druga lica koja su zakonski zastupnici
Drustva bi¢e upisana kao takva zajedno sa
Druitva u

ograni¢enjima u  zastupanju

Centralnom registru privrednih subjekata.

Statutarni  zastupnici Dru$tva, postupajuéi u
skiadu sa svojim ovladcenjima, mogu da ovlaste
drugo lice statutarmog zastupnika Drudtva da
zakiju€uje ugovore i obavija druge pravne radnje
vezano za poslovanje Drudtva.

Punomo¢ koju izdaju statutarni  zastupnici
Druitva mo¢i ée da se povuée u bilo kojem

trenutku.

U nominaciji statutarnih zastupnika Drustva,
Upravni odbor imenuje dve grupe Ovlaiéenih
zastupnika 1) Grupa A i 2) Grupa B, gdje
predstavnici Grupe B ne mogu da zastupaju
Drustvo, osim ako su delegirant u pisanoj formi
od Ovlaséenog =zastupnika iz grupe A ili
Predsjednika  Odbora  dircktora ili  Izvrinog
direkiora, koji nijesu u mogucnosti da zastupa
Drudtvo u konkretnom sluéaju, 1li za odredeni
vremenski period, imajuéi u vidu da u svakom
trenutku, svako zastupanje Drustva, ne moZe biti
zakliu€eno bez najmanjec jednog od potpisa
Predsjednika Odbora dircktora ili Izvrinog
dircktora ili Ovlaiéenog zastupnika iz grupe A.

Grupa A satinjavaju Direktor scktora za finansije -
i svaki drugi zaposleni kojeg Upravni odbor
imenuje a Grupu B sadinjavaju Sef pravnog
sektora i svaki drugi zaposleni kojeg Upravni
odbor imenuje.




For the purpose of facilitating the day to day
operations of the Company, the authorized
representatives may delegate

authorities to employees without the need to be

represcntation

bound by the collective signatures requirements,
in accordance with a manual of authorities
approved by the Board of Directors from time to
time.

For the purposes of this Statute, the President of
the Board of Directors can from time to time
delegate his representation authoritics to another
Board Member upon writen instructions sent to
the Company.

.| TV SHARE CAPITAL

Article 10

Share capital of the Company amounts to: EUR
13,318,783 (eleven thrce hundred
cighteen thousand seven hundred eighty-three
curos).

milion

The share capital referred to in the paragraph 1
hereof expressed in shares shall comprisc
11,318,783 shares with the nominal value of
EUR 1 per share.

Article 11

Structurc of the sharc capital shall be established
in the Unique List of Sharcholders kept in
Central Depositary Agency of the Repubhc of
Montenegro.

Article 12

All the shares shall be classified as ordinary
shares.

The shares shall be registered shares, registered
in the Republic Securities Commission and
Central Depositary Agency of the Republic of
Montenegro.

In accordance with the law and based on the

U cilju olak3avanja svakodncvnog poslovanja
Drustva, Ovla$éeni
ovlagéenja za zastupanje prema zaposlenima, bez
potrebe da budu vezana kolektivnim potpisima, u
skladu sa priruénikom odobrenim od strane
Upravnog odbora od vremena na vreme.

zastupnici mogu povjeriti

Za svthu ovog Statuta, Predsjednik Odbora
Direktora moZe s vremena na vrijeme delegirati
svoja ovla§éenja na nekog drugog ¢lana Odbora
Direktora na  osnovu  pismenog

proslijedenog Drutvu.

naloga

v OSNOVNI KAPITAL

Clan 10

Osnovni kapital DruStva iznosi EUR 11,318,783
(jedanaest miliona tri stotinc osamnacst hiljada
sedam stotina osamdesct tri eura).

Osnovni kapital iz stava | ovog &lana izraZen u
akcijama iznosi 11,318,783 akeya nominalne
vrijednosti od 1 EUR po akeiji.

Clan 11
Struktura osnovnog kapitala je definisana
Jedinstvenom  listom  akcionara  Centralne

depozitarne agencije Cme Gore,

Clan 12

Sve akcije su klasifikovane kao obiéne akeije.

Akcije su upisane akcije, registrovane kod
Komisije za hartije of vrijednosti i Centralne
depozitame agencije Crne Gore.

U skladu sa zakonom i na osnovu odluke |




decision of the Shareholders” Assembly the
Company can also issue preferred sharcs.

Article 13

Share capital can be increased by new deposits of
shareholders, provided that the Sharcholders’
Assembly has passed a decision on new issue of
the shares and has changed this Statute to rcflect
that.

Any increase of the capital can be done by
turning reserves into share capital or by another
method in accordance with the law.

In the increase of share capital according to the
paragraph above, the principle of proportionality
shall be applicd, i.c. thc sharcholders shall be
entitled to new shares in proportion to the
nominal value of the shares they have in the
Cornpany in accordance with the law.

Article 14

Share capital of the Company can be reduced, but
not below the legally defined minimum share
capital of a joint stock company.

Shareholders’ Assembly shall pass the decision
on the reduction of share capital in accordance
with the provisions of this Statutc and the law.

Article 15
Shareholders shall be entitled to the following:

= right to dividends, if the decision on
distribution of dividends is passed;

*  pre-emption right in relation to shares,
according to the law and the Statute;

» right to sell and give their shares as a
gift;

» right to attend Shareholders’ Assembly
meetings and to vote, according to the
law;

» right to establish interest associations;

= other rights in accordance with the law.

Skupstine akcionara Drustvo moZe emitovati i
povladéene akceije.

Clan 13

Dokapitalizacija osnovnog kapitala moZe se

izvr§iti novim depozitima akcionara, pod
uslovom da Skupitina akcionara donese odluku o
novoj emisiji akcija 1 shodno tome izmijeni

Statut.

Dokapitalizacija se moZe izvr§iti prctvaranjem
rezervi u akeijski kapital ili dragom metodom u
skladu sa zakonom,

U procesu dokapitalizacije osnovnog kapitala iz

stava  iznad,  primjenjujc  se  princip
proporcionalnosti, tj. akcionari imaju pravo na
nove akcije srazmjerno  sa
vrijedno$cu akeija koje imaju u Drudtvu u skladu

sa zakonom.

nominalnom

Clan 14

Osnovni kapital Drudtva se moZe smanjiti, ali ne
ispod definisanog  minimalnog
osnovnog kapitala akcionarskog drudtva,

zakonski

Skupétina akcionara donosi odluku o smanjenju
osnovnog kapitala u skladu sa odredbama ovog
Statuta i zakona.

Clan 15
Akcionari imaju pravo na sljedede:

» pravo na dividende, ake se donese
odluka o raspodjeli dividendi;

= pravo pree kupovine akcija, u skladu sa
zakonom i Statutom; '

= pravo da prodaju i poklanjaju akcije;.

= pravo da sjednicama
Skupitine akcionara i da glasaju, u
skladu sa zakonom;

= pravo da osnuju interesna udruZenja; .

= pstala prava u skladu sa zakonom.

prisustvuju




Sharcholders that own at least 5% of share capital
shall also have other rights provided by the law.

V INTERNAL ORGANIZATION OF THE
COMPANY

Article 16

The Board of Directors shall determinc internal
organization of the Company by passing a
general enactment on internal organization of the
Company in accordance with the business,
operational and development requirements of the
Company.

Based on the act on internal organization of the
Company the Executive Director shall pass
Rulebook on Systematization of all work posts in
the Company.

The Company may form - organizational
departments and sectors.

The President of the Board of Directors shall
appoint and discharge the directors which shall
manage ongomg activities within the Company’s
organizational departments and sectors.

The Executive Director, the directors of
organizational departments and sectors, as well
as other persons determined by the Board of
Directors shall constitute the management of the
Company.

VIPROPERTY OF THE COMPANY
Article 17

Property of the Company shall comprise
ownership rights on moveable and immoveable
property, monetary assets, securities and other
property rights. Executive Director and Secretary
shall be in charge for keeping records of the
property in the business books.

Employees of the Company are obliged to treat

Akeionari koji posjeduju najmanje 5% akcijskog
kapitala
zakonom,

imaju i druga prava predvidena

V UNUTRASNJA ORGANIZACIJA
DRUSTVA

Clan 16

Odbor direktora odreduje vnutrainju organizaciju
Drudtva donoscnjem opSteg akta o unutradnjoj
organizaciji Dru$tva u skladu sa poslovnim,
operativnim i razvojnim zahtjevima Drustva.

Na osnovu akta o unutranjoj organizaciji
Drudtva Izvrdni direktor donosi Pravilnik o
sisternatizaciji radnih mjesta u Drustvu,

Dru$tvo moZe osnovati organizacionc scktore i
odjeljenja.

Predsjednik  Odbora direktora imjenuje - i
razrje§ava direktore koji upravljaju tekuéim
poslovima u okviru organizacionih scktora i
odjeljenja Drutva.

MenadZzment Drutva sastoji s od lzvrinog
direktora, dircktora organizactonih scktora i
odjeljenja, kao 1 drugih lica koja odredi Odbor
direktora. ‘

VIIMOVINA DRUSTVA
Clan 17

Imovina Drustva obuhvata vlasni¢ka prava na
pokretnoj i nepokretnoj novcana |-
sredstva, hartije od vrijednosti i druga imovinska
prava. Izvréni direktor i Sekretar zaduZeni su za
vodenje evidencije o
knjigama.

imovini,
imovini

u poslovnim

Zaposleni Drustva su duZni da sc ophode premag=2




the property with the care of good manager.

The immoveable property of the Company shall
not be encumbered by any mortgage, fiduciary
ownership right or any other collateral without
the consent of the Board of Directors.

VII BODIES, ADMINISTRATION, AUDIT

Article 18

The following shall be the bodies of the
Company:

1. Sharcholders” Assembly
2. Board of Dircctors

3. Executive Director

4. Secrctary of the Company

The Company may have other bodies appointed
by the Sharcholders’ Assembly or the Board of
Directors.

1. Shareholders’ Assembly
Article 19

Sharcholders’ Assembly (the “Assembly™) shall
be the main body of the Company comprising all
the owners of the shares in the Company.

Regular Assembly meeting shall be convened
and held once a year in accordance with the law.

Any meeting other than the regular Assembly
meeting shall be an extraordinary Assembly
meeting and shall be convened and held in
accordance with the law,

Article 20
The Assembly shalil:
1) amend and supplement the Statute of the

Company;
2) elect the members of the Board of

imovini sa paznjom dobrog privrednika.

imovina Drudtva se ne moze
opteretiti  hipotekom, fiducijarnim vlasnickim
pravom ili

Nepokretna
drugim zaloZnim pravom bez
saglasnosti Odbora dircktora.
VII  ORGANI, ADMINISTRACIIA,
REVIZIJA

Clan 18
Organi Druétva su:
Skupétina akcionara
Odbor dircktora

Izvrént direktor
Sekretar Druitva

B -

Drudtvo moZe imati i druga tijela koja imenuje
Skupstina akcionara ili Odbor direktora.
1. SkupStina akcionara

Clan 19
Skupitina akctonara (“Skupitina™) je glavno
tijelo Drudtva koje sadinjavaju svi vlasnici akcija

Drustva.

Redovno =zasijedanje Skupitine se saziva i
odrzava jednom godi3nje u skladu sa zakonom.

Svako zasijedanje koje nije redovno zasijedanje

Skupétine je vandredno zasijedanje Skupitine i
mozZe se sazivati i odrZavati u skladu sa zakonom.

Clan 20

Skupétina ée:

1} wvriiti izmjene 1 dopune Statuta Drujtva,




3)

4
5)

6)

8)

9)

Directors and appoint the auditor;

dismiss members of the Board of
Directors and auditor:

appoint and revoke a liquidator;

decide on remuneration policy and
remuncration for members of the Board
of Directors;

adopt the annual financial statements and
report on operations of the Company;
make a decision on disposition of the
Company’s asscts (purchase, sale, lease,
replacement, acquisition or another
disposition), with value higher than 20%
of the book value of the Company’s
assets (assets of great value);

adopt a resolution on the distribution of
profit;

pass the decision on increase or reduce
the authorized capital and exchange of
shares of one class for shares of another;

10) pass the decision on voluntary liquidate

the company or reorganize the company
or file bankruptcy procecdings;

11) approve the valuation of non-monetary

contributions;

12) at the request of the Board of Directors,

consider issues assigned to the Board of
Directors, which pertain to the activity of
the company;

13) approve any contract to be entercd into

by the Company concerning property
acquisition from a founder or a majority
shareholder of the Company for a
payment of not less than 1/10 of the
Company’s capital determined by the
Statute, when such a contract is to be
concluded within a period of 2 years
from registration of the company;

14) adopt a decision to issue any bonds or

any convertible debentures or convertible
securities;

15) pass its Rules of Procedure;

16) limit or cancel

a priority right of
shareholders to subscribe for shares or
acquire convertible bonds, but only by
the 2/3 majority vole of all affected
shareholders;

17) decide on other issues defined in the law

3)
4)
5)

6)

7

8)

9

i)

11)

12)

13)

14)

15)
16)

17

imenovati revizora;

razricavati ¢lanove Odbora direktora 1
Tcvizora;

imenovati i opozivati likvidatora;

odlugivati o politici naknada 1 o naknadama
¢lanova Odbora dircktora;

usvajati zavrine racune i izvjedtaj o radu
Drustva;

odludivati o raspolagamju  imovinom
Drudtva  (kupovini, prodaji, zakupuy,
zamjenjivanju,  sticanju 1 drugom

raspolaganju), vrijednosti vie od 20%
knjigovodstvene  vrijednosti  imovine
Drudtva (imovina velike vrijednosti);

donositi rjedenja o raspodjeli dobiti;

donositi odluku o poveéanju 1li smanjenju
osnovnog kapitala i zamjeni akcija jedne
klase za akcije druge klase;
odludivati o  dobrovoljnoj
Drustva ili
pokretanju ste¢ajnog postupka;
odobravati procjenu nenovéanih uloga;

likvidaciji

reorganizaciji  Drodtva  ili

na zahtjev Odbora dircktora, razmatrati
pitanja dodijeljena Odboru direkiora koja se
odnose na djelatnost Drustva;

odobravati ugovora u vezi sa slicanjem
od osnivada ili
akcionara Drustva za iznos od najmanje
1710 kapitala Drudtva koji je utvrden
Statutom i kada takav ugovor trcba da se
zakljuéi u periodu od 2 godine od
registrovanja Drustva;

imovine vedinskog

usvojiti odluku o izdavanju obveznica
odnosno zamjenjivih obveznica ili drugih
zamjenjivih hartija od vrijednosti;

usvojiti Poslovnik;

ograniéiti ili ponidtiti pravo prioriteta

akcionara za upis akcija ili sticanje
zamjenjivih obveznica, ali samo
dvotreéinskom vedinom glasova akcionara
na koje se takva odluka odnosi; P

g
odlugivati o drugim pitanjima definisaninf'u-|




and this Statute.
Article 21

Quorum for holding regular and extraordinary
Assembly meetings shall comprise of the
sharcholders holding at least half of the total
number of shares, being present in the meeting or
represented by a proxy or having voted with
ballot papers.

At the regular and extraordinary Assembly
meetings decisions shall be made by majority of
votes of the shareholders except in cases the law
explicitly requires a different majority.

Article 22

Regular and extraordinary Assembly meetings
shall be chaired by the Executive Director, unless
otherwise decided by the majority sharcholders.

Article 23

The Asscmbly may authorize the Board of
Directors to decide on particular issues from
within its scope, except on the issues that
according to the law fall exclusively within the
rights of the Assembly.

Such an authority can be revoked at any time.
Article 24

Convening the Assembly meetings, moderating

of the work and the work of the Assembly shall

be performed in accordance with the law and the

Rules of Procedure of the Assembly.

2.  Board of Directors

Article 25

The Board of Directors is a collective body
governing and managing the Company.

The Board of Directors shall have 7 (seven)
members.

zakonu i v ovom Statutu.
Clan 21

Kvorum =za odrZavanje redovne i vanredne
Skupstine akcionara &ine akcionari koji posjeduju
najmanjc pelovinu ukupnog broja akcija, a koji
prisustvuju  zasijedanju  liéno  _ili  preko
punomocnika ili glasaju preko glasagkog listica.

Na redovnim 1 vanrednim zasijedanjima
Skupitine odluke ée se donositi vedinom glasova
akcionara osim u slu€ajevima kada zakon izriéito

zahtijeva drugadiju vedinu. -
Clan 22

Redovnim i vanrednim  sjednicama Skustine
predsjedava Izvréni direktor, osim u sluéaju kada
veéinski akcionari odiuée drugadije.

Clan 23

Skupitina moZe ovlastiti Odbor direktora da
odluéuje
nadleZnosti, osim o pitanjima koja po zakonu
spadaju 1skljuéivo u prava Skupitine.

0 odredenim pitanjima iz njene

Takvo ovla3éenje moZe da se opozove u svakom
trenutku.

Clan 24
Sazivanje sjednica Skupitine, vodenje rada i rad
Skup3tine ée se vriiti u skladu sa zakonom 1
Poslovnikom Skupétine.
2.0dbor dircktora

Clan 25

Odbor direktora je kolektivno tijelo koje upravlja
1 rukovodi Drustvom.

Odbor direktora ima 7 (sedam) €lanova.




Article 26

Only a person with high working, professional an
organizational competency may be elected as a
member of the Board of Directors.

The Executive Director and the auditor of the
Company may not be members of the Board of
Directors.

Article 27

Term of office of the members of the Board of
Dircctors shall expire at the first regular
Assembly meeting.

A person who was a member of the Board of
Directors can be reelected.

Number of terms of office of 2 member of the
Board of Directors shall not be limited.

The Board of Directors shall perform its
functions until a new Board is appointed or
elected and commences its work.

Article 28
The Board of Directors shall:
define the strategy of the corﬁpany and

assure the management of the company
on strategic level;

1)

2) perform supervision over the current
operations of the management;

give guidelines for business operations of
the management;

establish organization
systematization of the Company;
organize work of accountancy and
financial control;

appoint and dismiss members of the
management who will have the right to
be statutory of the
Company and control legality of their
work;

3}
4) and
5)
6)

representatives

7) propose amendments to the Statute;

Clan 26

Samo lice struénim i

biti

sa visokim radnim,

organizacionim  sposobnostuna  moZc
izabrano za €lana Odbora direktora. -

Jzvréni direktor i revizor DruStva ne mogu biti
¢lanovi Odbora dircktora.

Clan 27
Mandat élanova Qdbora direktora isti¢e na prvom
redovnom zasijedanju Skup$tine.
Lice koje je bilo £lan Odbora dircktora moZe hiti

ponovo izabrano.

Broj mandata ¢lana Odbora direktora nijc
ogranicen,

Qdbor direktora ¢e vriiti svoje funkeije do
imenovanja ili izbora novog Odbora i njegovog
potetka rada.

Clan 28

Qdbor direktora ée;

1) definisati strategiju Drustva i obezbediti
upravljanje Drutvom na stratelkom
nivou;

2) wvriiti nadzor nad tekudim poslovima
menadZementa;

3) davati  smjemice za  poslovanje
menadZmenta; ’

4) uspostaviti organizaciju i sistematizaciju
Druftva;

5} organizovati rad raunovodstva i
finansijske kontrole;

6) imenovati 1 razrjefavati  &lanove
menadzmenta koji imaju pravo da budu
zakonski zastupnici Drustva i kontrolisati
zakonitost njihovog rada;

7} prediagati izmjene i dopune Statuta; /6’;'




8) pass business plan and other plans and
programs of work;

9) pass Rules of Procedure;

10) submit annual financial report and report
on its work cach calendar year;

11) appoint and dismiss Executive Director
and Secretary and enter the agreements
defining their rights, obligations and
responsibilities;

12) establish proposals of enactments and
decisions for Shareholders” Assembly
meetings;

13) convene Shareholders’

meetings;

Assembly

14) decide on purchase of reacquired shares
in accordance with the law;

15} pass investment decisions;

16} decide on establishing of new companies
in case of restructuring of the Company;

17) decide on sale and purchase of the
property and sale and supply of fixed
assets in accordance with the law;

18) decide on employment policy;

19) perform  duties within the scope of
authorities of the Assembly upon an
authorization of the Assembly;

20) decide upon appeals against disciplinary
bodies’ termination of
employment of employees;

21) decide on other issues the law and the
Statute did not place within the scopc of
any other body of the Company;

22) elect the president of the Board of
Directors;

23) perform other duties from within the
scope of the authorities of the Board of
Directors defined in the law and the
Statute.

decision on

Article 29

Activities of the Board of Directors shall be
managed by the President.

Members of the Board of Directors shall elect

8) wusvajati biznis plan i druge planove i
programe rada;

9) usvojiti  Poslovnik o
Direktora;

radu Odbora

10) dostavljati godidnji finansijski izvjedtaj i

izvjeStaj o radu svake kalendarske
godine;

11) imenovati 1 razrjeSavati  Tzvrinog
dircktora 1 Sekretara 1 zakljuéivati

ugovore koji definidu njihova prava,
obaveze i odgovornosti;

12) utvrditi predloge akata i odluka za
sjednice Skupstine akcionara;

13) sazivati sjednice Skup§tine akcionara;

[4) odlucivati o otkupu akcija u skladu sa
zakonom;

15) donositi investicione odluke;

16) odludivati o osnivanju novih privrednih
drutava u
Drustva;

17) odludivati o prodaji 1 kupovini imovine i
prodaji i kupovini osnovnih sredstava u
skladu sa zakonom;

18) odludivati o politici zaposijavanja;

19) izvriavati  zadatke iz npadleZnosti
Skupitine po ovlaiéenju Skupstine;

sluéaju  restrukturiranja

20) odlué¢ivati o Zalbama protiv odluke
disciplinskog tijela o prekidu radnog
odnosa zaposlenog;

21) odluéivati o drugim pitanjima koja po
zakonu 1 Statutu nijesu predvidena u
okviru nadleZnosti drugog tijela Drudtva;

22) vrditi  izbor  predsjednika  Odbora
direktora;
23) vrditi  druge poslove iz nadleZnosti

ovlaiéenja Odbora direktora definisanih
zakonom i Statutom.

Clan 29

Predsjednik  rukovodi aktivnostima Odbora

direktora.

Clanovi Odbora direkora izmedu sebe birajuc]




one of them to be the President of the Board.

President shall be elected in the first mecting of
the Board after the election of the members of the
Board.

Rights and duties of the President shall be
regulated in the Rules of Procedure of the Board
of Directors.

Article 30

Board of Directors shall work and decide in
mectings.

Meetings shall be held ass needed, and they shall
be scheduled by the President at his own
initiative or upon proposal of a member of the
Board of Directors who has support of at least
one more member of the Board.

Meeting of the Board of Directors can be held
only if at least four members are present.

A decision of the Board of Directors shall be
passed only if a half of present members vote for
it, the President having the casting vote.

Article 31

In case that a decision of the Board of Directors
should be passed urgently, such a decision can be
passed by using telephone, fax or other technical
means.

At the first subsequent meeting of the Board of
Directors the decisions passed in the manner
provided in the paragraph above shall be
ascertained in the minutes from that Board
meeting.

3. Executive Director
Article 32

Executive Director is the body with special
authorizations and habilities.

Predsjednika Odbora.

Predsjednik se bira na prvom sastanku Odbora
nakon izbora &lanova Odbora.

Poslovnikom o radu Odbora dircktora se ureduju
prava i duZnosti Predsjednika.

Clan 30

Odbor direktora radi i odluéuje na sjednicama.

Sjednice se odrZavaju po potrebi i njih zakazuje
Predsjednik na sopstvenu inicijativu ili na
predlog &lana Odbora direktora koji ima podriku
najmanje jo§ jednog ¢lana Odbora.

Sastanak Odbora direktora se moZc odrZati samo
ako su prisutna najmanje Cetiri Elana.

Odluka Odbora dircktora se usvaja samo ako-
polovina od pristunih €lanova glasa za nju, dok
Predsjednik ima odlugujudi glas.

Clan 31

U sluéaju da se odluka Odbora dircktora usvaja
po hitnom postupku, takva odiluka se moZe
donijeti putem telefona, faksa ili drugih tehni¢kih
sredstava.

Na prvom narednom sastanku Odbora direktora,
odluka koja je donesena na nadin koji je opisan
prethodnom stavu se potvrduje u zapisniku sa tog
sastanka Odbora direktora.

3. Fzvr$ni direktor
Clan 32

Izvrini direktor je organ sa

ovladcenjima i odgovornostima.

posebnim




Executive Director shall be appeointed by the
Board of Directors.

The Board of Directors can at any time at its sole
discretion remove the Executive Director from
his position

Rights and obligations of the dismissed
Executive Director shall be regulated in an
agreement.

Article 33

Board of Directors and Executive Director shall
enter into a special agreement defining the
remuneration and other rights, obligations and
responsibilities of the Executive Director.

Article 34

Executive Director shall perform its duties in
accordance with general acts and instructions
passed by the Board of Directors.

Executive Director is obliged to act in
accordance with the law and with the carc of a

good manager.
4. Secretary
Article 35

Secretary of the Company is the body with
special authorities and responsibilities.

The Secretary of the Company:

- is responsible for registration of
relevant data with the companies
register (CPRS),

- organizes Assembly meetings and is
administrator of Assembly meetings
(signs the list of presents
shareholders and minutes from the
meeting etc.},

- executes decisions of BoD.

QOdbor direktora imjenuje 1zvrinog direktora.

Qdbor direktora moZe u svako doba prema svom

diskrecionom pravu da razrijedi duZnosti
Izvrinog dircktora.
Ugovorom se regulidu prava 1  obaveze

razrijeSenog Izvrinog direktora.

Clan 33

Odbor direktora i Izvrini dircktor zakljuuju
poseban ugovor kojim se definiSe naknada i
druga prava, obaveze i odgovornosti lzvrinog
direktora.

Clan 34
Izvrini direktor ¢e izvriavati svoje duZnosti u

skladu sa generalnim aktima i instrukcijama koje
Odbor dircktora donese.

1zvr3ni direkfor je obavezan da djeluje u skladu
sa zakonom i sa paZznjom dobrog privrednika
4. Sekretar

Clan 35

Sekrctar Drudtva  je

ovla$éenjima i odgovornostima.

tijelo sa poscbnim

Sekretar Druitva:

- je odgovoran za registraciju relevantnih

podataka u  Centralnom  registru
privrednih subjekata(CRPS),
- organizuje  sednice  Skupitine i

administrator je na sednicama Skupitine
{potpisuje spisak prisutnih akcionara i
zapisnike sa sednica, i tome sli¢no),

- izvrava odluke Odbora direktora.




The Board of Directors can appoint as the
Secretary of the Company the Executive Director
of the Company or some other person from the
Company employees or an external person.

Board of Directors and Secretary shall enter into
a special agreement defining the remuneration
and other rights, obligations and responsibilities
of the Secretary.

5. Auditor
Article 36

The Company shall appoint its authorized
independent auditor in accordance with the law,

The person meeting conditions required by the
law may be appointed an auditor.

The Assembly shall pass a decision on
appointment of the auditor and can terminate the
contract with the auditor before the expiry of the
agreed term.

The auditor shall be appointed for the term of one
year and the same person can be appointed
auditor more than once.

Article 37

The auditor shall, in accordance with the law,
examine financial statements of the Company
and provide his opinion o whether the state of the
property, capital and liabilities of the Company
are accurately represented in such financial
statements. '

VIHI BUSINESS OPERATIONS
Article 38
The Company shall maintain its business books

and compose financial statements according to
the accountancy standards, The Company shall

Odbor direktora moZe da imenuje za Sekretara
Drdtva IzvrSnog direktora, il neko drugo lice
zaposleno u Drudtvu ili treée lice van Drustva.

Odbor direktora i Sekretar ¢e zakljuditi poseban
ugovor kojim se definiie naknada i druga prava,
obaveze i odgovornosti Sekretara.

5. Revizor
Clan 36

Druitvo imenuje ovla¥déenog nezavisnog revizora
u skladu sa Zakonom.

Za revizora moZe biti imenovano lice koje
ispunjava uslove koji se zahtijevaju zakonom.

Skupétina usvaja odluku o imenovanju revizora i
mozZe da raskine ugovor sa revizorom prije isteka
dogovorenog roka.

Revizor se imenuje na period od jedne godine i
isto hice moZe biti imenovano za revizora vise
puta.

Clan 37

Revizor pregleda zavrine radune Drudtva, u
skladu sa zakonom, i daje svoje midljenje 0 tome
da li je tadno prikazano stanje imovine, kapitala i
obaveza Druitva u tim zavrinim ragunima.

VIII POSLOVANJE DRUSTVA
Clan 38

Drustvo vodi svoje poslovne knjige i saéinjava

zavrsne raCune iskaze u  skliadu sa

ratunovodstvenim standardima.

Drustvo vodi/




keep records and documentation required by the
law.

The Company shall audit financial statements in
compliance with the requirements and in the
manner prescribed by the law.

Article 39

Business results of the Company shall be
expressed in periodical and annunal accounts.
They shall be distributed in accordance with the
legislation in force.

The business results shall contain presentation of
profits and definition of the purpose for
distribution of the profit as well as the amounts to
be distributed.

Decision on distribution of profits shall be made
by the Assembly after adoption of the final
balance sheet.

Article 40

A part o the profit expressed in the annual
balance sheet shall, according to the law, be paid
in form of dividends to the persons who were
shareholders of the Company on the day of the
decision on dividends payment, in propottion to
the par value of the shares.

The payment of dividends shall be made within
the tern set by the Assembly and in the manner
defined by the Board of Directors.

Article 41

Decision on covering of losscs shall be passed by
the Assembly in accordance with the law,

Board of Directors shall establish the causes of
losses and propose to the Assembly measures for
improvement of the operations.

EX RIGHTS, OBLIGATIONS AND
RESPONSIBILITIES OF EMPLOYEES

evidencije | dokumentaciju koja se zahtijeva
zakonom.

Drudtvo revidira zavrine radune u skladu sa
uslovima i na naéin koji je propisan zakonorm.

Clan 39
Poslovni  rezultati  Drudtva se iznose u
periodi€nim i godidnjim radunima. Oni se

distribuiraju u skladu sa vazeéim zakonima.

Poslovni rezuitati sadrZze prezentaciju profita i
definiciju svrhe raspodjele profita kao i iznose
koji treba da sc raspodijele.

Odluke o raspodjeii profita donosi Skupitina
nakon usvajanja zavrinog bilansa stanja.

Cian 40

Dio profita koji je izraZen u bilansu stanja se
isplacuje u formi divideni, u skladu sa zakonom, |
licima koji su akcionari Druitva na dan odluke o
isplati ~ dividendi, srazmjerno
vrijednosti akcija.

nominalnoj

Isplata dividendi se vr$i u roku koji utvrdi
Skupitina 1 na nadin koji definife QOdbor
direktora.

Clan 41

Skuitina usvaja odluku o namirenju dugova u
skladu sa zakenom.

Odbor direktora utvrduje uzrok gubitaka 1

predlaze  Skup$tini  mjere za poboljfanje
poslovanja.
IX PRAVA, OBAVEZE 1

ODGOVORNOSTI ZAPOSLENIH




Article 42

Employees of the Company shall have rights,
obligations and responsibilities determined by the
law, this Statute, gencral enactments, collective

agreements and  individual employment
agrecments.
X STATUS CHANGES

Article 43

The Company may be restructured (status
changes) by splitting it inlo two or more
companies, by merging and in any other way
which is not contrary to the law,

Restructuring shall be carried out under the terms
and conditions and in the manner required by the
law.

Article 44

The Company can ceasc to exist by the decision
of the Assembly and in accordance with the law
or if the legally required conditions are met.

Article 45

The rights and duties of shareholders and
cmployees in the case of status changes or
cessation of existence of the Company are
defined by the law.

X1 AMENDMENTS TO THE STATUTE

Article 46
The amendrnents to this Statute may be proposed
by Assembly or Board of Directors in accordance
with the law.

The decision on the proposal of the amendments
to the Statute shall be passed by the Assembly in

Clan 42

Zaposleni Druftva imaju prava, obaveze i
utvrdene zakonom, Statutom,

kolcktivnim ugovorima i

odgovornosti
op§tim  aktima,
pojedinadnim ugovorima o radu.

X1 STATUSNE PROMJENE
Clan 43
Drudtvo se moZe restrukturirati  (statusne

promjene) podjelom na dva ili vide drudtava,
spajanjem i na bilo koji drugi nacin koji nije-u
suprotnosti sa zakonom.

Restrukturiranje  se skladu sa
rokovima i pod uslovima i na nafin koji. je

sprovodi u

propisan zakonom.

Clan 44

Druitvo moZe prestati da postoji odlukom
Skupstine 1 u skladu sa zakonom ili ukoliko su
ispunjeni zakonom propisani uslovi.

Clan 45

Zakonom su definisna prava i duZnosti akcionara
i zaposlenih u slugaju statusnih promjena ili
prestanka postojanja Drustva.

X1 IZMJENE STATUTA
Clan 46

Skupstina ili Odbor direktora mogu predloZiti
izmjene Statuta u skladu sa zakonom.

Odluku o prijedlogu izmjena Statuta donosi
Skupstina u skladu sa zakonom. Na istom

sastanku Skupitina odluuje o danu kada izmjgr'fé’{




accordance with the law. On the same meceting
the Assembly shall decide on the day on which
the amendments to the Statute shall come into
force.

XTI OTHER PROVISIONS
Article 47
General enactments of the Company shall be
harmonized with this Statute within 30 days from
the day of coming of these Articles into force.
Article 48
On the day of coming into the force of this
Statute, the Statute of the Company passed on

September 2010 shall be repealed.

Article 49

This Statute shall come into effect on the date of
it shall be
the

date
Registry
Commercial Court in Podgorica.

its adoption, upon which

registered  with  Central of

G h:Ilrm%w

C

of Shareholder’

s\Asscmbl? <

Statuta stupaju na snagu.

XIII OSTALE ODREDBE

Clan 47
Opsta akta Drustva ¢ée se uskladiti sa ovim
Statutom u roku od 30 dana od dana stupanja na
snagu ovog Statuta.

Clan 48
Danom stupanja na snagu ovog Statuta, statut
Druitva usvojen septembra 2010. godine bice
stavljen van snage.

Clan 49
Ovaj Statut stupa na snagu danom usvajanja

nakon cega ¢e bitt registrovan kod Centralnog
registra Priviednih subjekata u Podgoricl.
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LUSTICA BAY

MONTENEGRO

In accordance with the Company Law (Official

‘Gazette of Montenegro No. 6/02, 17/07, 80/08 and

36/11) as well as the Statute of the joint stock
company “Ludtica Development” AD Tivat,
registered with Central Register of Commercial
Entities in Podgorica under file number 4-0008824
(hereinafter the “Company™), Shareholders
Assembly of the Lustica Development AD Tivat,
(hereinafter the “Assembly™), on 10.10.2017, at the
Extraordinary Shareholders Assembly session
adopts the following:

DECISION ON ADOPTION OF REPORT ON
THE RESULTS OF THE COMPANY'S CAPITAL
INCREASE

The Asembly adopts the information on the results
of the Company's capital increase by an offer to the
Eligible Montenegrin Citizen of the right to
purchase 4,725,000 New Ordinary Shares (30% of
Company's capital post capital increase) in
accordance with the Article 6 of the Sale and
Purchase Agreement executed on October 23rd
2009.

The list of subscribers and the extract from the
Central Deposit Agency are attached to this
Decision as its Appendix 1 and Appendix 2 and
forms its integral part thereof.

This Decision steps into force on the day of its
adoption.

Na osnovu Zakona o privrednim drudtvima
("SluZbeni list Crne Gore", br. 6/02, 17/07, 80/08 i
36/11) i Statuta akcionarskog drudtva “Lustica
Development” AD Tivat, registrovanog kod
Centralnog Registra privrednih subjekata u
Podgorici pod registarskim brojem 4-0008824 (u
daljem tekstu “Drustvo™), Skupitina Akcionara
drutva *’Ludtica Development” AD Tivat, (u
daljem tekstu “Skup$tina”), dana 10.10.2017.
godine, na Vanrednoj sjednici Skupstine akcionara
donosi sledecu:

ODLUKA O USVAJANJU IZVIESTAJA O
REZULTATIMA POVECANIJA KAPITALA

DRUSTVA
Skupdtina usvaja informaciju o rezultatima
povedanja kapitala Dru$tva putem ponude

Kvalifikovanim gradanima Crne Gore da kupe
4,725,000 novo izdatih akcija Druitva (30%
kapitala Druitva nakon izvr§enog povecanja
kapitala) shodno ¢&lanu 6 Ugovora o kupoprodaji
akcija zaklju¢enog 23. Oktobra 2009.godine.

Lista pretplatnika i izvod iz Centralne Depozitarne
Agencije prilozeni su uz ovu Odluku kao njen
Dodatak 1 i Dodatak 2, i &ine njen sastavni dio.

Ova Odluka stupa na snagu danom dono$enja.
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APPENDIX 1/DODATAK 1
The list of subscribers / Lista pretplatnika-




Lustica Development - Shares emission

Receiving No.of shares  Unique citizen

ubsriber name Bank subscibed number Birth date
Nebojsa Nedic CKB 2,000
Nikola Pavlicic CKB 2,000
Danica Radevic Pavlicic CKB 2,000
Milos Markovic CKB 2,000
Dalibor Ceranic CKB 2,000
Milanka Sekulic CKB 50
Nikola Milosevic CKB 2,000
Nina Krgovic CKB 2,000
Branka Djurickovic CKB 2,000
Djordje Markovic CKB 2,000
Marko Djurickovic CKB 2,000
Sandra Nedic CKB 2,000
Borislav Nedic CKB 2,000
Marica Nedic CKB 2,000
Radmila Nedic CKB 2,000
Nemanja Vukovic CKB 2,000
Andrej Raspopovic CKB 2,000
Marjana Mijovic CKB 2,000
Marijan Bakic CKB 1,000
Zoran Mihailovic CKB 2,000
Koviljka Mihailovic CKB 2,000
Bozo Mihailovic CKB 2,000
Dragan Mihailovic CKB 2,000
Aleksandar Krgovic CKB 2,000
Andjela Sipcic CKB 2,000
Bojana Tesovic CKB 2,000
Djordjije Pejovic CKB 2,000
Dragan Rakocevic CKB 2,000
Filip Vukovic CKB 2,000
Helena Perovic CKB 2,000
Ilvan Rakocevic CKB 2,000
Mira Rudanovic Perovic CKB 2,000
Natalija Cvetkovic CKB 2,000
Petar Dukovic CKB 2,000
Petko Zivkovic CKB 2,000
Sonja Colakovic CKB 2,000
Svetlana Rakocevic CkB 2,000
Svijetlana Zivkovic CKB 2,000
Tanja Sipcic CKB 2,000
Vanja Perovic CKB 2,000
Teodora Dabovic CkB 850
Petar Vujovic CKB 2,000
Razija Vujovic CKB 2,000
Tatjana Rudanovic CKB 2,000

Milisav Rudanovic CKB 2,000
Rada Rudanovic CKB 2,000




Radomir Rudanovic
Jugoslav Bukilic
Sanja Carapic
Viadimir Zecevic
Goran Tuponja
Aleksandar Carapic
Budimirka Ceranic
Danijela Katuric
Danilo Kovacevic
Ana Cakalovic
Marina Ceranic
Miodrag Marovic
Sinisa Scepanovic
Slavko Ceranic
Aleksandar Scepanovic
Jovanka Scepanovic
Senka Dabanovic
Mirjana Radovic
Marija Radovic
Perko Vukotic
Ljubica Golubovic
Miodrag Radusinovic
Cvijeta Vojinovic
Andja Vojinovic
Milica Vojinovic
Cedomir Vojinovic
Igor Vojinovic
Milos Radusinovic
Slobodanka Cvetkovic
Mitra Jakic

Nikola Dabanovic
Ljubica Zejak
Dubravka Dukovic
Vladan Radovic
Sanja Golubovic
Milenko Djurovic
Sanja Culafic
Bojana Culafic

Igor Golubovic

Qlja Culafic

Tanja Pocanic

Vuk Culafic
Smiljana Jestrovic
Milijana Krsmanovic
Ruzica Djurcic

Milo Djurcic
Ljubica Culafic
Balsa Culafic

Maja Simovic
Nikola Krsmanovic
Vanja Konjevic
Milica Prascevic

CKB
CKB
CKB
CKB
CKB
CKB
CKBa
CKks
CKB
CKB
CKB
CKB
CKB
CKB
CKB
CKB
CKB
CKB
CKB
CKB
CKB
CKB
CKB
CKB
CKB
CKB
CKB
CKB
CKB
CKB
CKB
CKB
CKB
CKB
CKB
CKB
CKB
CKB
CKB
CKB
CKB
CKB
CKB
CKB
CKB
CKB
CKB
CKB
CKB
CKB
CKB
CKB

2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000




Nino Pantovic
Slavko Loncar
Miljan Zecevic
Andjelija Cosovic
Barac - Otasevic Zorica
Boljevic Dragica
Ceranic Lidija
Cicmil Budimir
Cicmil Maja
Cicmil Milutin
Cobeljic Veijko
Damjanovic Bosko
Delja Marko
Deretic Milica
Djukic Marija
Djukic Zeljko
Djurovic lgor
Djurovic Jelena
Dragojevic Milica
Dragojevic Slavoljub
Jokovic Ljerka
Jovanovic Milos
Lekovic Predrag
Milic Aleksandar
Milickovic Vladimir
Milonjic Miro
Milosevic Biljana
Milosevic Dusan
Milosevic Sanja
Moskov Goran
Moskov Milena
Nenezic Ananije
Nenezic Iva
Nenezic Maja
Nenezic Mitra
Nenezic Predrag
Otasevic Slavko
Pavicevic Milena
Pavicevic Sergej
Pavlovic Dusan
Pejovic Ljiljana
Pejovic Milena
Perisic Relja
Popovic Dragana
Popovic Dusan
Popovic lvan
Popovic Tamara
Radovic Bojan
Radovic Mirko
Radunovic Stevan
Scepanovic Ana
Scepanovic Tatjana

CKB

CKB

CKB

CKB

ERSTE
ERSTE
ERSTE
ERSTE
ERSTE
ERSTE
ERSTE
ERSTE
ERSTE
ERSTE
ERSTE
ERSTE
ERSTE
ERSTE
ERSTE
ERSTE
ERSTE
ERSTE
ERSTE
ERSTE
ERSTE
ERSTE
ERSTE
ERSTE
ERSTE
ERSTE
ERSTE
ERSTE
ERSTE
ERSTE
ERSTE
ERSTE
ERSTE
ERSTE
ERSTE
ERSTE
ERSTE
ERSTE
ERSTE
ERSTE
ERSTE
ERSTE
ERSTE
ERSTE
ERSTE
ERSTE
ERSTE
ERSTE

2,000
1,333
1,000

500
2,000
2,000
2,000
2,000
2,000
2,000
2,000
1,600
2,000
2,000
2,000
2,000
2,000
1,250

200
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000

. 2,000

2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000
2,000




Stojkovic Bojan ERSTE 2,000
Tadic Srecko ERSTE 2,000

Total no. of subscribers: 152
Total no. of shares subscribed: 293,783 |
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APPENDIX 2/ DODATAK 2
Extract from the Central Deposit Agency / 1zvod iz Centralne Depozitarne Agencije




Novaka Milodeva bb
81000 Podgorica

Cma Gora

cda@t-com.me

www.cda.me

Lista viasnika hartija od vrijednosti na dan: 06.10.2017.

Centralna Depozitarna Agencija a.d. Podgorica

tel. +382 2(} 231 753
+382 20:231 755
telfax: +382 20 230 053
raunl: 550-3143-63
510-8092-14

Podaci o Emitentu

Emitent: LUSTICA DEVELOPMENT AD
Mati&ni broj: 02744597 Radoviéi bb, TIVAT, Crna Gora
Poreski broj: 02744597
Datum registracije emitenta: 29.06.2009. Crna Gora
FISN: LUSTICA DEVELOP
CFl kod: ESVUFR Simbol trgovine: LUDE
CFl opis: Obiéne akcije, svaka akcija jedan Status HOV: Aktivna
glas, prenos viasnistva nije
ograniéen, u potpunosti otplaéeno, Nominalna vrijednost: 1.00000000 EUR
glase na ime.
ISIN: MELUDERA1TVS Ukupna koli¢ina: 11,318,783
FISN: LUSTICA DEVELOP/Shs Broj akcionara: 157

Podacl| o emisiji hartlja od vrijednosti

Vrsta Emitovanja Datum Emitovanja Emitovana Koli¢ina Nominaina Vrijednost
Osnivactka 79.06.2000. 25,000 1.00000000 EUR
Dokapitalizacija 30.06.2014. 2,000,000 1.00000000 EUR
Dokapitalizacija 30.06.2014. 1,506,000 1.00000Q80 EUR
Dokapitalizacija 07.11.2014. 2,000,000 1.00000000 EUR
Dokapitalizacija 19.01.2015. 4,500,060 1.00000000 EUR
Dokapitalizacija 17.06.2015. 1,000,000 1.00000000 EUR
Javna ponuda 05.10.2017. 293,783 1.00000000 EUR
Podacl o vlasnicima HoV
Rbr.  JMB Upravija&a Ime i Prezime/Naziv Tipraduna  Brof HOV ‘:m;‘f:a Broj blokiranih Hov Otpladene
. Oznaka Imovinska prava Neimovin-
JMB Vlasnika Adresa Kastodija Raswnganja"mmm skapraya  Neotplatene
' DRZAVA b i
1 | . 81000 Podgorica, Cma | NdMdvaini | 4 405 co0 | s.gse95027 | 0 0 0 1,002,500
992268426 : Gora 0
i ONSA HOLDING LTD
| ' WOODBOURNE HALL, PO individualni 0748
2 - ysos2zs | BOXB3162,ROAD TOWN, | OMCUANIY 9745 | 008612233 0 0 0 "0
! | "TORTOLA, Devizanska ! !
Ostrva {Britanska) ! )
! ORASCOM ‘
DEVELOPMENT HOLDING L ,
3 | sosoozass | AG Individualni {16 012,750 88.46136550 | 0 0 o 10,012,750
GOTTHARDSTRASSE, - { } i
| ALTDORF,UR, Svajcarska i ! |
! ORASCOM HOTELS AND | :‘ i |

Datum i vrijeme generisanja izvestaja:

06.10.2017. 17:26




,‘ | DEVELOPMENT SAE | | qiiduaini ' ! 1
4, . 26th OF JULY STREET, | momiduaini | ! 0.00000883 o 1 0o i o ¥
' 531027715 ; | 0
I AGOUZA, CAIRD, EGYPT, { f
i Egipat : ; i ;
| " ORASCOM HOTELS i : i ! ;
: HOLDING SAE e ! ! | |
5 ! eoosvess | NLECITYTOWERs,  Wdwiduaniy 4 400000883 | o0 | o 0 :
f CORNICHE EL NIL, CAIRO, ! l 0
! EGYPT, Egipat ! I .
: : |
H |
% BARAC OTASEVIC ? |
7 '"d""d”a'"‘ 2000 | 001766974 0 0 0 200
] 1
’ BECGIROVI [ ! | ! i
. 1 4 .
8 ""d“a'”"i 2000 | 001766974 o 1 o | o | 2’%“”
b ]
, | | L
'BOGETIC JELENA j ’ ;
'"d""d”a'”'i 1,250 | 0.01104359 0 0 0 i ‘%50
i 'L F
! " BOLJEVIC DRAGICA i [
10 | Individuaini | 5000 | 0.01766974 0 ' o o j 290
| ! : | :
i T i
1 i‘”d“"d”a'"' 2,000 | 001766974 i 0 0 0 ! 200
- i ! l |
L o i | i
12 Individualni 5000 | 001766974 1 0 | o | o | 2'%‘:'0
e |
13 Individualni | 5 000 | 0.01766874 0 0 o . 290
 CARAPIC ALEKSANDAR i
]
1
GARAPIC SANJA -
* _ | 2000 | ooveesa |0 | 0 ° | %
| CERANIC BUDIMIRKA o |
16 } Individualni {5 504 ]l 001766074 o I o } 0 290
4 ! i !
B CERANIC DALIBOR ! individualni i !
[ . CERANICLIDMA 1 .. | i
8 | Individualni i 5 506 | 01766074 0 0 0 2'%00
| |
' i CERANIC SLAVKO s
19 Individuaini I 2000 | 0.01766974 0 0 0 2000
J
' CICMIL BUDIMIR : ! |
] | |
| CICMIL MAJA i
21 '“d“"d“a'”W 2,000 ‘ 0.01766974 | 0 0 o 1 200
; i
' CICMIL MILUTIN | '
i i
| COBELJIC VELJKO i I l
| | i | I !
[ ' COLAKOVIC DANIWELA ; l | i i i
) l— “ndlvidualmi 2000 . 001766974 o o | o
. j \ i | ;
5 - COLAKOVIC SONJA | [ | !

Datum | vrijeme generisanja izveStaja:

06.10.2017. 17:26




! DABANOVIC NIKOLA

[ DABANOVIC SENKA

| . L 1 i ) | i
25 |  Individualni i 2000 1 001766974 o e | o ! 2,000
i ‘ ! : { { i 0
N e + 4 n " :
:  COLAKOVIC TAMARA _ : : , i
2 | ndiiduaini | 2000 1 0.01766074 | o 10 | o |20
| I | ' - i |
' ,  COSOVIC ANDELIJA _ | E H : ‘
27 | ;'”d'v'd”a'"’i 500 | 0.00441744 0 0 0 580
i '
n { | | .
J‘ . CULARICBALSA I : ;
28 | | Individualni | 5 005 | 001766074 | 0 0 0 i
| | |
I
CULAFIC BOJANA |
2 | | fndividualni 5000 | 001766974 | 0 o 0 2000
i j
: CULAFICLJUBICA | .., - ! J i :
30 I'"d""d”a'"'! 2000 | ooi766974 | 0 . 0 0 2000
i | i !
o ! 1 . i '
3 ndividualni | 2 060 | 0.01766974 ] o | o | o 2%
] ; l
| CULAFIC SANJA | l ! :

32 Individuai | 5 000 | 001766974 | 0 0 0 2000
Individualni | 5000 | 001768974 | 0 | o 0 200
| I |
| i :’ !

Py oi
| Individugini 5000 | 001766974 | 0 0 0 2000
! i | 1
i CVETKOVIG | {

35 I'“d""““a"" 2000 | 001766974 | 0 0 0 2900
f
L

!
{
C
a7 | |'""""d“a'”' 2000 | 0.01766974 | 0© 0 o 2900
i
lormrime e mene: J
i DABOVICTEODORA | .. .|
* | R " 0 cowe | o o [0 |
: ] !

] , , i .,
38 | DAMiANiVIi iiiii Iindlwdualm; 1,600 0.01413580 0 0 o 1.!(3)00

i I DELJA MARK - i
|
1 A i
| | DJUKIC MARIJA i ' E 5
a | tndividualni | 5 500 | 0.01766974 o i o | o i 2
i . ] | |
cm_ ] | Il . Fl
DJUREIE MIL [ : :
42 i indiidualni | 2000 | 0.01766974 0 0 0 2-%00
— L ‘ i i
, ‘ ' { ; i
43 Individualni | 200 | 001766974 0 o . o 2,000
........ | ! |
1 1 !
1 T | |
4 | |'“d""d”a[“'! 2000 , 001766974 | 0 0 0 2000
| i : | \
i E F ! I ! %
: ! DJUROVIC MILENKO | .! ! ! : . '
a5 ‘['”d""d“a’"‘E 2000 | ootressra i o | o ! o | 2’%00
| | | ; | 1 | L z
N : . : '
" ; : i ! ] H

Datum i vrijeme generisanja izvestaja:

06.10.2017. 17.26




b ) |
Individualni 5 590 | 0.01766974 0 0 0 2,000

f
i |
SLKCZELO Individualni | 5 000 | oo1766078 | o o | 2,000
) 8 ! 0
|
i DUKOVIC DUBRAVKA - .
i Individualni {5 600 | 0.01766974 0 0 0 2000
DUKOVIE PETAR . . ] i ;
50 | | Indvidiant 2000 | ooveesa | 0 1 o | o l 20
i 1
DUREIE RUZICA o :
51 Individuani | 5 600 | 001766974 0 0 0 2"(’)00
Puritkovié Branka
52 Individualni ' 5 600 | 0.01766974 0 0 0 2'?)00
| olubovit lgor L .
53 Individualni | - 5 500 | 0.01766974 0 o ! 0 200
T T GOLUBOVIC
L BICA .
54 Individualni | 5 450 0.01766074 0 0 0 2’%"0
JAKIC MITRA o
55 Individualni ;5 600 | 001766974 o ! o0 o 2-300
' | JESTROVIC SMILJANA | .
Individualni 1 2,000
56 | 200 | 00176674 | 0 0 0 o
D — L i — AL - L
1 JOKSOVIC SANJA
57 ; Individualni | 5 960 | 0.01766074 0 0 0 2"%00
| i
JOVANOVIE MILOS |, .. .
58 i individualni 2,000 0.01766974 0 o 0 2.%00
] i .
1
| Individuaint |5 600 | 001766974 | © 0 0 230
i
KONJEVIC VANJA | .. :
j Individualni | 5 h0n | 0 01766974 o | o 0 2000
1 F
61 Individualni i 5 n00 | 0.01766974 0 0 0 2000
KRGOVIC ALEKSANDAR . .
Individualni | 5 500 | 0.01766974 0 0 0 2000
| KRSMANOVIC MILIJA T !
Individualnt | 5 500 | 0.01766974 0 | o 0 2-%‘)0
Individualni 2,000
| 2000 | 001766974 0 0 0 o
| :
! - ) |
Individualni 2000 0.01766974 o ' 0 0 2,000
. . 3
1
1 3 i
! Individualni | 1338 | 001977688 0 o | o i 13
f A ' 0
Individuaini | 5000 | 0.01766974 0 0 0 2000
1
i e \ i
Individualni | 5 000 1 0.01766974 o | o o 2'%00
ndividualni | 5 506 | 0.01766974 : 0 0 0 2900
[
| i MIHAILOVIC BOZO - o '
" _ ] amo foommns | 0 {0 | o
[ i

Datum i vrijeme generisanja izveétaja:

06.10.2017. 17:26




T N | i i !
' Individuani | '
Individualni | 5 606 | 0.01766974 o | o 0 2'%00
r
! t
MIHAILOVIC KOVILJKA N ¥ ; E
'”d""d“a'"'} 2,000 | 001766974 | 0 o | o 2000
N !
ndvidualni | 2000 | 001766974 | 0 1 0 0 2000
‘ 1
| |
Individualnt | 5 500 | 0.01766974 i 0 i 0 0 2'%00
i i
1 1
Individualni 5 606 | 0.01766978 o | o | o 2,000
i : | ;
Individualni | 5 000 | 0.01766974 6 ¢ o | 0 2,00
i }
- i
Individualni ' 5 500 | 0.01766974 0 0 o = 290
i i :
Individualni | -, 4, | 001766974 o | 0 0 2000
MILOSEVIC DUSAN o ,
Individualni 5 540 | 0.01766074 0 0 0 2’%00
MILOSEVIE NIKOLA - !
80 Individualni | 5000 | 0.01766974 o 0 0 2'%°°
' MILOSEVIC SANJA__ | | oy oid i 2,000
81 2000 | 0.01766974 0 0 0 “
82 Individualni | 5000 | 0.01766974 0 0 0 2,000
83 Individualni 5 500 | 001766974 0 0 ) 24000
84 Individualni : 2000 | 001766974 0 0 0 2'%00
85 Individuaini | 5 500 | c.01766974 0 0 0 200
i TS . ! :
86 | Individualni + 5 000 1 001766074 | 0 6 i 0 2'%00
87 Individuaini | 5 000 | 0.01766974 0 o 0 2,800
88 Individuaint | 5 000 | 0.01766974 0 0 0 2000
;
a0 Individualni 15 006} 0.01766974 o 0 0 2000
T
I ,
| NENEZI o : |
% Individuaini | 5 500 | 001786974 0 o o 2000
|
I NENEZIC MITRA o . ;
. NENEZIC PREDRAG —
z | '
T . OTASEVIC SLAVKO N | ! |
i ' t
l [ ? i I E

Datum i vrijeme generisanja izve$taja:

06.10.2017. 17:26




94 E_ 1 Individualni | 2,000 | 0.01766974 | | i 2,000
{ i | i 0
{ . — ~ 1 : s ;j |
i © PAVICEVIC MILENA : i : i !
J  Individualni ' | i = 2
g5 | Individualni ' 5 000 | 0.01766974 ; | [ 20
| I I R
I ! PAVICEVIC SERGEJ ; i : i
96 r Individualni | 5 500 | 001766974 | I : 200
* F '
:f : | ‘ ;
i | _PAVLICIENIKOLA _ | i ! {
o7 | I Individuaini {2,000 0.01766974 I 2,%00
| : ' | | i !
: | } } h | !
] PAVLOVIC DUSAN i E ; i
98  ndviduaint | 5 600 | 0.01766974 l | 200
' 1
! i :
PEJOVIC DJORDJIJE - |
99 [ Individualni | 5 550 | 001766974 ! 2000
|
JEN— | !
I PEJOVIC LJILJANA . . . . i
100 ; Individvalni | 5 000 | 0.01766974 | | : 2’%°°
i i
— H . J
PEJOVIC MILENA ' . . .. I !
101 i Individualni 2000 0.01766974 i i 2,%00
H i
1 .
i PERISIC RELJA - . ; )
102 Individuaint {5 505 | 0.01766974 ! 2900
PEROVIC BOJANA _
103 Individuaini . 5 500 1 0.01766974 2'?,00
.‘ : |
| PEROVIC HELENA = i
104 Individualni | 5 500 | 0.01766974 2000
11 2
PEROVIC VANJA ! | |
105 Individualni | 5 600 | 001766974 : 2,000
| E——— % ! |
' POCANIC TANJA G )
! Individualni = 5000 | 0.01756974 2000
| ;
| i POPOVIC DUSAN | ! |
107 Individuaini 5000 | 001766974 | 2000
: } .
! POPOVIC IVAN oo | '
108 . j Individualni 2,000 0.01766974 ! 2,(())00
!
i
.
109 Individuaini i 2,000 | 0.01766974 2000
i PRASCEVIC MILICA | . . L
: ]
| | H
| RADEVIE PAVLICIE i ] i i ;
111 DANICA Individuaini | 2,000 | 0.01766974 j | 2,000
; i 0
D L |
i  RADOVICBOJAN ! | i :
" —i - { 2’000 o r | 2.?)00
[
- A | ;
i __RADOVIC MARLIA o | | r
113 | Individualni : 5 449 | 001766974 | i 2,000
! | I I ;
| : - 1 ! g {
! ___RADOVICMILICA | | E : :
114 J }'"d""d”"’"”'r 2,000 | 0.01766974 | i l 2,000
| ] J ! ! | :
i i RADOVIC MIRJANA | i | | % I i 2,?0@/’—?_.@\
0
Datum i vrijeme generisanja izvestaja: Stral ‘a/';s bdg

06.10.2017. 17:26




- I | e o | e |
[ | I -
: y - ! i ] ] |
é " RADOVIC MIRKO i ! | '
? . ! i | | !
i RADOVIC VLADAN | | ]
I .« . - 1
i N3
i RADUNOVIC STEVAN
118 | Individualni | 5 000 | 0.01766974 o+ o0 0 2000
]
i . RADUSINOVIC MILOS
: ' |
120 Individuaini + 5500 | 0.01766974 0o ! o 0 2900
© RAKOCEVIC DRAGAN | ... .
| RAKOCEVIC IVAN
' I RAKOCEVIC SVETLANA Individualri |
|_RASPOPOVIC ANDREJ || ...
“ il Resiall N NN N B
N | RUDANOVIC MILISAV
125 _ lnd“"dua|nl 2.000 0‘01766974 0 0 ’ 2'%00
| RUDANOWVIC PEROVIC
126 MIRA Individualni 2,000 0.01766974 0 0 0 2,%00
___I______,___m—
127 1 Individualni 2 000
| 2000 | 001766974 0 0 o | 2]
. ' j i
! RUDANOVIC RADOMIR lmdividu ni |
. | |
129 j Individualni 2,000
2,000 | 0.01765974 0 0 0 0
i SCEPANOVIC !
1 ALEKSANDAR Individuatni i 2 000
: J r
i SCEPANOVIC ANA
131 — Indlv‘dua]r“ 2.000 0‘01766974 0 0 ’ 2’%00
“ Individualni
132 ndviduaini 5600 | 0.01766974 0o | o 0 2-300
" = — - ] |
133 ﬂ lnd“ﬂdua'nl 2’000 0.01766974 0 ’ ’ 2Ig00
[Fr— I,
: Scepanovi¢ Sini Individualni
135 ' ! individualni 2,000
2,000 | 001766974 0 0 0 0
! ____SEKULIC MILANKA | !
]

Datum i vrijeme generisanja izvestaja:

06.10.2017.17:26




| Gora : ' | | | :
i . i i
! SIMOVIC MAJA . . I i
“ ] awo | oo | o | o g o |
1
U SIPGIC ANDELA | ‘ :
o I > |t 0 Y
i
i SIPCIC TANJA —_ :
| i
| | STOJKOVIC BOJAN !
140 | Individualni 1 5000 | 0.01766074 0 0 0 220
’ |
l :
T yaDié SRECKO " ' -
141 Individualni i 5000 | 001766974 | o I o | o 200
{ | H
| ]
TUPONJA GORAN l ; ;r
142 Individualni | 5 606 | 0.01766974 6 . o 0 2000
: J
1 ! ‘
144 Individualni | 5 500 | 0.01766074 0 0 0 200

i VOJINOVIC IGOR
145 2,000

_ Individualni | 5000 | 0.01766974 | 0 0 0 "o

i VOJINOVIC-MILICIC

VUSOVIEMILICA |, ...
— SR Wl ol AL L DO W

b

[ VUJOVIC NINA ;

VUJOVIE PETAR ‘ !

.‘ - ! |
— [ndnﬂduah“ 2'000 0.01 766974 | 0 0 0 2’%00
1

VUJOVIE RAZIIA -
ndividualni | 5 500 | 0.01766974 0 0 0 2900

146

i
i ]

VUKOTIE PERKO o ) ‘
[ ;

VUKOVIE NEMANJA -
Individuaini | 5500 | 0.01766974 o | o 0 2'%00
ZECEVIC MILJAN !
individualni | 4 o0y | 0.00883487 0 0 0 1,900
| ZECEVIC VLADIMIR o
i :
: ZIVKOVIC PETKO - . |
155 '”d"”d“a'“'! 2000 | 001768974 | 0 o 0 2000
1
e ZWKovuc SVJETLANA | { |
157 | '“"""d“a'”' ! 2000 | 001766974 0 0 0 2'%“"
|

|
Ukupan broj otplatenih: 11318783

Ukupan broj neotplaéenih: 0

Datum | vrijeme generisanja izve$taja:

06.10.2017, 17:.26




Ukupan broj HOV na trZigtu: 11,318,783

M.P. ZaCDA

Datum i vrijeme generisanja izvestaja:

06.10.2017. 17:26




com

5
LUSTICA BAY

MONTENEGRO

In accordance with the Article 25, paragraph 1,
Article 44b item 9 of the Securities Law (Official
Gazette of Montenegro RCG no. 59/00; 28/06 and
Official Gazette of Montenegro no. 53/09, 06/13),
Article 1(11) Rules on the record of the issue of the
securities when the issuer is the Republic of
Montenegro and when the securities are issued to
the priorly known investors (Official Gazette of
Montenegro RCG no. 34/407, 28/06 and Official
Gazette of Montenegro no. 11/08, 39/08) as well as
Company Law (Official Gazette of Montenegro
No. 6/02, 17/07, 80/08 and 36/11) and the Statute
of the joint stock company “Lustica Development”
AD Tivat, registered with Central Register of
Commercial Entities in Podgorica under file
number 4-0008824, with registered seat at Novo
naselje Radoviéi, Tivat, registered in the Registry
of issuers with the Securities Commission under
the number 498 (hereinafter the “Company”),
Shareholders  Assembly of the  Lustica
Development AD  Tivat, (hereinafter the
“Assembly”™), on 29.06.2017, at the Regular
Annual Shareholders Assembly session adopts the
following:

DECISION ON SHARE EMISION OF 4,725,000
NEW ORDINARY SHARES
(30% CAPITAL POST CAPITAL INCREASE)

Assembly approves increase Company's share
capital by an offer to the Eligible Montenegrin
Citizen of the right to purchase 4,725,000 New
Ordinary Shares, with the individual nominal value
of EUR 1.00 (30% of Company's capital post
capital increase), through its first public issue of the
securities (“Emmision®), in accordance with the
Article 6 of the Sale and Purchase Agreement
executed on October 23rd 2009.

The maximum amount of approved increase of
share capital amounts EUR 4,725,000.00 (four

Na osnovu ¢&lana 25 st.1, 44b tatka 9 Zakona o
hartijama od vrijednosti ("Sluzbeni list RCG", br.
59/00; 28/06 1 “Sluzbeni list CG" br. 53/09, 06/13
), i €lana 1 tatka 11 Pravila o evidentiranju emisija
hartija od vrijednosti kada je emitent Republika
Crna Gora i kada se hartije od vrijednosti izdaju
unaprijed poznatim sticaocima (Sluzbeni list
RCG", br. 34/07; i “Sluzbeni list CG" br. 11/08,
39/08), kao i Zakona o privrednim drudtvima
("Sluzbeni list Cme Gore", br. 6/02, 17/07, 80/08 i
36/11) 1 Statuta akcionarskog drustva “Lustica
Development” AD  Tivat, registrovanog kod
Centralnog Registra privrednih  subjekata u
Podgorici pod registarskim brojem 4-0008824, sa
sjedidtem u Tivtu, na adresi Novo naselje Radovi¢i
bb, Tivat, upisano u Registar emitenata kod
Komisije za hartije od vrijednosti pod brojem 498
(u daljem tekstu “Druftvo”), Skupstina Akcionara
druftva ’’Ludtica Development” AD Tivat, (u
daljem tekstu “Skupitina”), dana 29.06.2017.
godine, na Redovnoj godi¥njoj sjednici Skupstine
akcionara donosi sledecu:

ODLUKU O EMISIII 4,725,000
OBICNIH NOVOIZDATIH AKCIIA (30%
KAPITALA DRUSTVA NAKON POVECANIJA
KAPITALA)

Skupitina odobrava poveanje kapitala Drustva
putem ponude prava Kvalifikovanim gradanima
Crne Gore da kupe 4,725,000 obi¢nih novoizdatih
akcija Drudtva, pojedinaéne nominaine vrijednosti
EUR 1,00 (30% kapitala Drustva nakon izvrienog
poveéanja kapitala), kroz prvu javnu ponudu hartija
od wvrijednosti (“Emisija), shodno <¢&lanu 6
Ugovora o kupoprodaji akcija zakljuéenog 23.
Oktobra 2009.godine.

Najvisi iznos odobrenog povecanja kapitala
iznosi EUR 4.725.000,00 (Zetiri miliona sedam
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million seven hundred twenty-five thousand euros)
— ("Authorised Share Capital").

Assembly approved the Prospectus for sale of
4,725,000 New Ordinary Shares in a Company’s
share capital, which is attached to this Decision and
integral  part  (“Prospectus®),
simultaneously authorizing Mr. Darren Gibson,
Chief Executive Officer of the Company to (i) sign
Prospectus with the content and the form which is
attached to this Decision; and (ii) appoint the
investment banks and other advisors as needed for
the completion of the offering.

form its

The New Ordinary shares that are subject of this
Emmission are the same rights attached to Shares
already issued (i) the right to dividends
distributions determined by the General Assembly,
(ii) the right to priority in secondary offerings and
to obtain shareholding upon liquidation, (iii} the
right to attend and vote in the general meeting and
reccive a copy of the Company’s financial
statements, (iv) the right to be nominated to the
board membership based upon a resolution by the
General Assembly, (v) the right to vote in 2
General Assembly to appoint the auditors of the
Company and determine their remuneration, and
(vi) the limitation of liability of the shareholder to
the payment of the purchased Share value or the
portion of unpaid nominal value of the Shares, but
not for the Company’s debts except within the
limits of the nominal value of the Shares.

Subscriber is to submit the subscription application
to any of the Receiving Banks listed in the
Prospectus and the Subscriber’s bank account
number and UIN must be provided, together with
the payment for the amount it wishes to use to
subscribe in the Offer Shares.

Management of the Company is authorised to, prior
to the commencement of the Emmission, determine
the time of its commencement and its end, as well

stotina dvadeset pet hiljada eura) — ("OvlaS¢eni
kapital").

Skupitina usvaja Prospekt za prodaju 4,725,000
novoizdatih akcija Drutva, koji je priloZen uz ovu
Odluku i &ini njen sastavni dio (“Prospekt®),
istovremeno ovla$¢ujuéi g-dina Darren Gibson-a,
Izvrénog dircktora Drustva, da (i) potpiSe Prospekt
sa sadrzinom i u formi koja je priloZena uz ovu
Odluku; i (ii) imenuje investicioe banke i druge
savjetnike koji su neophodni za finalizaciju
ponude.

Obi¢ne novoizdate akcije koje su predmet ponude
nose ista prava kao i ve¢ izdate akcije (i) pravo na
raspodjelu  dividende koje utvrdi Skupétina
akcionara, (ii) pravo pre€e kupovine i pravo na
dobijanje udjela nakon likvidacije, (iii} pravo na
prisustvo i glasanje na sjednicama Skupstine
akcionara i pravo na dobijanje kopije finansijskog
izvietaja Drudtva, (iv) pravo na imenovanje u
tlanstvo Odbora direktora, na osnovu odluke
Skupstine akcionara (v) pravo glasanja na Skupstini
akcionara na imenovanje revizora Drudiva i
utvrdivanje naknada za njihov rad, i {vi)
ograni¢enje odgovornosti akcionara na plaéanje
kupovne vrijednosti akcije ili dijela neplacene
nominalne vrijednosti akcija koje su predmet ove
ponude, ali ne i za dugove Drustva osim u
granicama nominalne vrijednosti akcija koje su
predmet ove ponude.

Upisnik akcija mora podnijeti zahtjev za upis bilo
kojoj od banaka udruzenih za prijem upisa
navedenih u Prospektu, a moraju s¢ dostaviti i broj
bankarskog raSuna upisnika akcija i UIN broj
zajedno sa uplatom iznosa koji upisnik 7eli da plati
7a upis akcija koje su predmet ove ponude.

MenadZment Drudtva je ovlai¢en da, do pocetka
Emisije, odredi vrijeme pocetka i zavrietka upisa,
kao i popis mjesta za upis t uplatu hartija od
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as the list of the places for the subscription and
payment of the shares.

The Company reserves the right to cancel the
subscription and payment of the shares prior to the
expiration of the determined deadline.

Management of the Company is authoriesd to, prior
to the commencement of the Emmission, list the
names, surnames and the positions of the persons
authorised by the Company to coduct the
Emmission.

The Management of the Company is herewith
authorised to undertake any and all actions, legal
and factual, necessary for the purpses of execution
of this decision of the Shareholders Assembly,
including but not limited to specif the dymanic of
mentioned Emission.

Chairman of Shareholder’s Assembly & CE9 ~
/ Predsjedavajuéi Skupitine Akcionara i Izvrni (Dlrektor «

et

vrijednosti.

Druitvo zadrzava pravo na prekid upisa i uplate
hartjia od vrijednosti prije isteka utvrdenog roka.

Ovlagéuje se Menadzment Drustva da, do Emisije
akcija, nazna¢i imena, prezimena i funkcije lica
ovlaiéenih od strane DruStva za sprovodenje
Emisije.

Menad?ment Dru$tva je ovim ovlai¢en da
preduzme sve radnje, pravne i fakticke, neophodne
u silju izvrienja ove Odluke Skupstine akcionara,
ukljudujuéi  ali ograniavaju¢i se na
specificiranje dinamike navedene Emisije.

ne

/

z nug

Darren Gll}seﬁ
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MINUTES
of Regular Shareholders General Assembly

meeting of the Joint Stock Company
.LUSTICA DEVELOPMENT* AD Tivat

The Regular Sharcholders General Assembly
meeting of the Joint Stock Company Lustica
Development AD Tivat (“Company*) was held
on 29 June 2017, beginning at 16.0¢ hours in
Tivat, Radovici bb.

Representatives of 100% of the shareholders of
the Company were present at the session, so the
quorum for the session was fulfilled. The
repersentatives present at the session were Mr
Veljko Vrbica, representative of the Government
of Montenegro, per Conclusion of Government
of Montenegro no. 07-1918/3, dated 26 June
2017, and Mrs Vera Vuleli¢ Radunovié, as
authorized representative of ONSA Holding Itd.
(based on substitute PoA dated 28 June 2017, and
general PoA no. 22/13, date May 2nd 2013),
Orascom Development Holding AG (based on
substitute PoA dated 28 June 2017, and general
PoA no. 21/13 BM date April 30th 2013,
legalization of signatures May 6th 2013),
Orascom Hotels and Developments SAE (based
on substitute PoA dated 28 June 2017, and
general PoA dated May 7th 2013, legalization of
signatures May 9th 2013) and International
Hotels Holdings SAE (based on substitute PoA
dated 28 June 2017, and general PoA no. 21/13
BM dated April 30th 2013, legalization of
signatures May 6th 2013).

The Regular Shareholders General Assembly
meeting of the Companywas chaired by Mr.
Darren Gibson, in his capacity as Executive
Director of the Company.

The Company Secretary Mr Neboj$a Popovié,
was also present at the session.

ZAPISNIK
sa Redovne sjednice Skupstine akcionara
Akcionarskog drustva
“LUSTICA DEVELOPMENT” AD Tivat

Redovna  sjednica  Skupitine  akcionara
Akcionarskog drutva Lustica Development AD
Tivat (“Dru$tvo®) odrZzana je dana 29. juna
2017. godine, sa poletkom u 16.00 fasova u
Tivtu, Radovici bb.

Sjednici su prisustvovali predstavnici 100%
akcionara Drustva, &ime je ispunjen kvorum za
odrZavanje sjednice. Prisutni predstavnici
akcionara bili su g-din Veljko Vrbica, u ime
Vlade Crne Gore, po ovlad¢enju Vlade Crne Gore
br. 07-1918/3, od 26. juna 2017. godine, i
gospoda Vera Vuéeli¢ Radunovié¢ u ime ONSA
Holding ltd. (po zamjeni¢kom punomocju od 28.
juna 2017. godine i generalnom punomoéju br.
22/13 od 2. maja 2013.godine),
Development Holding AG, (po zamjeni¢kom
punomoéju od 28. juna 2017. godine i
generalnom punomodéju br. 21/13 BM od 30.
aprila 2013, ovjera potpisa 6. maj 2013.godine),
Orascom Hotels and Developments SAE, (po
zamjeni¢kom punomodju od 28. juna 2017,
godine i generalnom punomodju od 7. maja 2013.
Godine) i International Hotels Holdings SAE, (po
zamjenitkom punomoéju od 28. juna 2017.
godine i generalnom punomodju br. 21/13 BM od
30. aprila 2013. godine, ovjera potpisa 6.maja
2013.godine).

Orascom

Redovnom sjednicom Skupstine akcionara
Drudtva je predsjedavao g-din Darren Gibson,

izvrini direktor Drustva.

P
I I

Sjednici je prisustvovao i Sekretar Dru§tvai§':di11(.,.

Nebojsa Popovié. T LR

-




5

LUSTICA BAY

MONTENEGRO

The representatives of shareholders owning
totally 100% shares of the Company
unanimously confirm that the Agenda initially
stipulated by Decisions on Convening of Regular
Annual Shareholders General Assembly meeting
of the Company and Notification to shareholders
on Convening of Regular Annual Shareholders
General Assembly meeting of the Company,
reads as follows:

1. Adoption of the Agenda;

2. Adoption of Decision on release of
members of Board of Directors;

3. Adoption of Decision on appointment of
members of Board of Directors;

4. Adoption of financial statements of the
Company for with Audit report for year
2016;

5. Adoption of the Decision on expiration
of mandate of Company auditor;

6. Adoption of the Decision on appointment
of Company auditor for 2017 and
approval of the Agreement on Audit;

7. Adoption of the Decision on share
emission of 4,725,000 New Ordinary
Shares of the Company (30% of
Company's capital post capital increase)
to Eligible Montenegrin  Citizen,
pursuant to respective decisions, and in
accordance with the Article 6 of the Sale
and Purchase Agreement executed on
October 23rd 2009, with draft of the
Prospectus;

8. Adoption of the Decision on
amendments to the Decision of the
Assembly No 908 dated on 24.02.2014;

Punomocnici akcionara koji ukupno posjeduju
100% akcija u Drustvu jednoglasno potvrduju da
je predlog Dnevnog reda inicijalno predloZen
Odlukom o sazivanju Redovne godi$nje sjednice
Skupétine akciornara Drudtva i ObvjeStenjem o
sazvanju Redovne dodiinje sjednice Skupitine
akciomara Drustva, te predlog dnevnog reda
glasi kako slijedi:

1. Usvajanje dnevnog reda Skuptine;

2. Usvajanje Odluke o razrefenju &lanova
Odbora direktora;

3. Usvajanje Odluke o izboru ¢&lanova
Qdbora direktora;

4, Usvajanje finansijskih iskaza Drudtva sa
izvjeStajem revizora Drutva za 2016
godinu;

5. Usvajanje Odluke o prestanku mandata
revizora Drutva;

6. Usvajanje Odluke o imenovanju revizora
Drudtva za 2017. godinu i odobrenju
Ugovora o reviziji;

7. Usvajanje Odluke o emisiji 4,725,000
novo izdatih akcija Drudtva (30%
kapitala Druitva nakon izvrienog
povedanja  kapitala) Kvalifikovanim
gradanima Crne Gore, shodno &lanu 6
Ugovora o  kupoprodaji  akcija
zakljudenog 23. Oktobra 2009.godine, sa
predlogom Prospekta;

8. Usvajanje Odluke o

24.02.2014. godine;

izmjenama_ i _
dopunama Odluke Skup3tine br.,908.-0d: -
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9. Adoption of the Decision on 9. Usvajanje Odluke o izmjenama i
amendments to the Decision of the dopunama Odluke Skupitine br. 911 od
Assembly no. 911 dated on 24.02.2014; 24. 02.2014. godine;

10. Adoption of the Decision authorising the 10. Usvajanje  Odluke kojom se daje
Board of Directors to adopt a decision on ovlai¢enja Odboru direktora da donese
emission of 2,000,000 shares of the odluku o emisiji 2,000,000 akcija
Company, under nominal value of Drustva, po nominalnoj wvrijednosti
individual share of 1 (one) EURO, for pojedina¢ne akcije od 1 (jedan) Euro, a u
the purposes of increase of share capital cilju poveéanja kapitala Drustva i to
of the Company by conversion of putem konverzije duga Druftva prema
Company’s debt towards the founder osnivatu Viadi Cme Gore za pladanje
Government of Montenegro, for payment dodatne GodiSnje zakupnine za 2015. i
of additional Annual Rent for year 2015 2016 godinu, shodno ¢&lanu 17.1.2.2
and 2016 in accordance with the Article Ugovora o zakupu 1 izgradnoji,
17.1.2.2 of the Lease and Development zakljuéenog 23. Oktobra 2009.godine.
Agreement executed on October 23rd
2009.

11. Adoption of draft of Decision on capital 11. Usvajanje predloga Odluke o povedanju
increase by conversion of Company’s kapitala putem konverzije duga prema
debt towards Orascom Development Orascom Development Holding AG, u
Holding AG, in the amount of up to EUR visini do EUR 20,352,735.

20,352,735.

12. Adoption of the Decision on 12, Usvajanje  Odluke kojom se daje
authorisation of Board of Directors to ovlaiéenje  Odboru  Direktora za
enter legal affairs necessary for purposes zakljuenje pravnih posiova za potrebe
of provision of conditions necessary for obezbjedenja neophodnih uslova za
conducting Company business and cbavljanje privrednih i projektnih
project activities, having total value of up djelatnosti Drudtva u ukupnoj vrijednosti
to EUR 60,000,000.00. do EUR 60.000.000,00.

13. Miscellaneous 13. Razno

The Chairman explained each item of the agenda
and then the representatives of the shareholders
voted.

Predsjedavajuéi Skupitine je objasnio svaku
tatku dnevnog reda i predstavnici akcionara su
glasali.
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First point of the Agenda:
The proposed Agenda is adopted unanimously.
Second point of the Agenda:

Assembly adopted unanimously the Decision on
release of members of Board of Directors;

Third point of the Agenda:

Assembly adopted unanimously the Decision on
appointment of members of Board of Directors.
In accordance with such, the following persons
have been selected for the members of the Board
of Directors;

Mr. Samih Sawiris

Mr. Khaled Bichara

Ashraf Nassim

Mr. Abdelhamid Abou Youssef

Mr. Predrag Nenezié

Mrs. Nada Mihailovié¢ Pavicevié

Mrs. Nina Vukotié.

Ho R =

Fourth point of the Agenda:

Assembly adopted unanimously the financial
statements of the Company for with Audit report
for year 2016

Fifth point of the Agenda:

Assembly adopted unanimously the Decision on
expiration of mandate of Company auditor;

Sixth point of the Agenda:

Assembly adopted unanimously the Decision on
appointment of Company auditor for 2017 and
approval of the Agreement on Audit, through
which the audit company KPMG d.o.o.
Podgorica has been appointed as Auditor of the
Lustica Development AD Tivat, for the year
2017,

Prva tatka dnevnog reda:
PredloZeni Dnevni red je usvojen jednoglasno.
Druga tatka dnevnog reda:

Skupitina akcionara je jednoglasno usvojila
Odluku o razre$enju ¢lanova Odbora direktora;

Treéa tatka dnevnog reda:

Skupstina akcionara je jednoglasno usvojila
Odluku o izboru ¢lanova Odbora direktora. U
skladu sa tim, za ¢&lanove Odbora direktora
izabrana su sledeca lica:

gospodin Samih Sawiris

gospodin Khaled Bichara

gospodin Ashraf Nassim

gospodin Abdelhamid Abou Youssef
gospodin Predrag Nenezié

gospoda Nada Mihailovi¢ Paviéevié
gospoda Nina Vukotié.

A

Cetvrta tatka dnevnog reda:

Skupstina akcionara je jednoglasno usvojila
finansijske iskaze Drustva sa izvje§tajem revizora
Druitva za 2016 godinu;

Peta tatka dnevnog reda:

Skupitina akcionara je jednoglasno usvojila
Odluku o prestanku mandata revizora Dru¥tva;

Sesta tatka dnevriog reda:

Skupstina akcionara je jednoglasno usvojila
Odluku o imenovanju revizora Drustva za 2017

godinu i odobrenju Ugovora o reviziji, kojim se

drudtvo za reviziju finansijskih izvjestaja KPMG

doo Podgorica imenuje za Revizora drudtva- -
Ludtica Development AD Tivat, za :2-0'17".“ ';'-" “a

Godinu; (5 N

) Loyt
ERoR
lz N v -
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Seventh peoint of the Agenda:

Assembly adopted unanimously the Decision on
share emission of 4,725,000 New Ordinary
Shares of the Company (30% of Company's
capital post capital increase) to Eligible
Montenegrin Citizen, pursuant to respective
decisions, and in accordance with the Article 6 of
the Sale and Purchase Agreement executed on
October 23rd 2009, with draft of the Prospectus;

The Assembly acknowledges with the
Conclusion of the Government of Montenegro
no. 07-2025 of June 28, 2017 and accordingly,
the Assembly instructs the management team of
the Company to complete and update the
Prospectus, prior to the issue of shares, in
accordance with the opinion of the Securities
Commission no. 01/3 - 946/2- 17 of 22™ June
2017, as well as the Audit Report for 2016 and
finally to achieve the positive opinion of the
Securities Commission.

Assembly hereby authorized management team
of the Company to, during the period until the
share emmision (i) slightly adjust the part of the
clause 1.3.1 “Documents accompanying
subscription applications“ of the Prospectus,
without changing its essence; and (ii) update
figures highlighted to reflect the actual figures at
the date of signing the Prospectus, provided that
both adjustments (if any) will be noted and
finally adopted by Assembly at the scheduled
session.

Eighth point of the Agenda:
Assembly adopted unanimously the Decision on
amendments to the Decision of the Assembly No

908 dated on 24.02.2014;

Ninth point of the Agenda:

Sedma tafka dnevnog reda:

Skupstina akcionara je jednoglasno usvojila
Odluku o emisiji 4,725,000 novo izdatih akcija
Dru$tva (30% kapitala Drudtva nakon izvrienog
povecanja kapitala) Kvalifikovanim gradanima
Cme Gore, shodno ¢lanu 6 Ugovora o
kupoprodaji akcija zakljuenog 23. Oktobra
2009.godine, sa predlogom Prospekta;

Skupitina je upoznata sa Zakljut¢kom Vlade Crne
Gore br. 07-2025 od 28.juna 2017. godine i u
skladu sa tim, Skup$tina nalaze menadZmentu
Drudtva da izvr8i dopunu i aZuriranje Prospekta,
prije emisije akcija, u skladu sa mi§ljenjem
Komisije za hartije od vrijednosti br. 01/3 -
946/2- 17 od 22.juna 2017. godine, kao i sa
Revizorskim izvjeStajem za 2016. godinu i na
kraju obezbijedi pozitivno midljenje Komisije za
hartije od vrijednosti.

Skupitina je ovlastila menadZment Drustva da, u
periodu do emisije akcija (i) neznatno izmijeni
deo klauzule 1.3.1 "Dokumenti koji prate
aplikacije" iz Prospekta, ne menjajuéi njegovu
suftinu; kao i (ii) izvr§i dopunu podataka na
na¢in da oni odraZavaju stvame brojke na dan
potpisivanja Prospekta, pod uslovom da se oba
prilagodavanja (ako ih ima) notificiraju i konaéno
usvoje od strane Skup$tine na zakazanoj sjednici.

Osma tacka dnevnog reda:
Skupstina akcionara je jednoglasno usvojila
Odiuku o izmjenama i dopunama Odluke

Skupétine br. 908 od 24. 02.2014. godine;

Deveta tatka dnevnog reda:
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Assembly adopted unanimously the Decision on
amendments to the Decision of the Assembly no.
911 dated on 24.02.2014;

Tenth point of the Agenda:

Assembly adopted unanimously the Decision
authorising the Board of Directors to adopt a
decision on emission of 2,000,000 shares of the
Company, under nominal value of individual
share of 1 (one) EURO, for the purposes of
increase of share capital of the Company by
conversion of Company’s debt towards the
founder Government of Montenegro, for payment
of additional Annual Rent for year 2015 and
2016 in accordance with the Article 17.1.2.2 of
the Lease and Development Agreement executed
on October 23rd 2009.

Eleventh point of the Agenda:

Assembly adopted unanimously the draft of
Decision on capital increase by conversion of
Company’s debt towards Orascom Development
Holding AG, in the amount of up to EUR
20,352,735.

Twelfth point of the Agenda:

Assembly adopted unanimously the Decision on
authorisation of Board of Directors to enter legal
affairs necessary for purposes of provision of
conditions necessary for conducting Company
business and project activities, having total value
of up to EUR 60,000,000.00.

Thirteenth peint of the Agenda:
There were no additional issues or questions.

In Tivat, on 29 June 2017

Skupitina akcionara je jednoglasno usvojila
Odluku o izmjenama i dopunama Odluke
Skupstine br. 911 od 24. 02.2014. godine;

Deseta tacka dnevnog reda:

Skupitina akcionara je jednoglasno usvojila
Odluku kojom se daje ovla¥€enja Odboru
direktora da donese odluku o emisiji 2,000,000
akcija Druitva, po nominalnoj vrijednosti
pojedinagne akcije od 1 (jedan) Euro, a u cilju
povedanja kapitala Drustva i to putem konverzije
duga Drustva prema osnivau Vladi Crne Gore
za placanje dodatne Godi¥nje zakupnine za 2015.
i 2016 godinu, shodno &lanu 17.1.2.2 Ugovora o
zakupu i izgradmji, zakljuSenog 23. Oktobra
2009.godine.

Jedanaesta tatka dnevnog reda:

Skupstina akcionara je jednoglasno usvojila
predlog Odluke o povefanju kapitala putem
konverzije duga prema Orascom Development
Holding AG, u visini do EUR 20,352,735.

Dvanaesta tatka dnevnog reda:

Skupitina akcionara je jednoglasno usvojila
Odluku kojom se daje ovlaj¢enje Odboru

Direktora za zakljuenje pravnih poslova za
potrebe obezbjedenja neophodnih uslova za
obavijanje privrednih i projektnih djelatnosti
do

Druitva u EUR

60.000.000,00

ukupnoj vrijednosti

Trinaesta tatka dnevnog reda:
Nije bilo dodatnih tataka ili pitanja.

U Tivtu, dana 29. juna 2017.godine.
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Vera Vudeli¢ Radunovié;/n:presentative of majority shareholders
/

Vera Vufeli¢ Radunovi¢, punomoénik vecinskih akcionara

W o

Veljko Vrbica, re}';resentative of Government of Montenegro
/
Veljko Vrbica, punomoénik Vlade Crne Gore

Darren Gibson, Chairman of the Adsembly / Predsjedavajuéi

"'—-(c\/

Nehojsa Popovi¢, Secretary of the Company / Sekretar Drutva
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MINUTES
of Extraordinary Sharcholders Assembly
meeting of the Joint Stock Company
+wLUSTICA DEVELOPMENT* AD Tivat

The Extraordinary Shareholders Assembly
meeting of the Joint Stock Company Lustica
Development AD Tivat (“Company*) was held
on 10 October 2017, beginning at 10.00 hours in
Tivat, Radovici bb.

The following persons were present at the

session:

1. Mr Veljko Vrbica, representative of the
Government of Montenegro, per
Conclusion of Government of Montenegro
dated 05.10.2017; and

2. Mrs Jelena  Zelingevi¢, as authorized
representative of ONSA  Holding ltd,;
Orascom Development Holding AG;

Orascom Hotels and Developments SAE;
and International Hotels Holdings SAE all
based on substitute PoA dated 09.10,2017,
and general PoA no. 21/13 BM dated April
30th 2013, legalization of signatures May
6th 2013).

thus providing a quorum for the work of the

Assembly.

The Extraordinary Shareholders Assembly
meeting of the Company was chaired by Mr.
Darren Gibson, in his capacity as Executive
Director of the Company.

The Company Secretary Mr Nebojia Popovic,
was also present at the session.

The representatives of shareholders confirm that
the Agenda initially stipulated, reads as follows:

ZAPISNIK
sa Vanredne sjednice Skupstine akcionara

Akcionarskog drutva
“LUSTICA DEVELOPMENT” AD Tivat

Vanredna  sjednica  Skupitine  akcionara
Akcionarskog drustva LuStica Development AD
Tivat (“Drustvo®) odrzana je dana 10. oktobra
2017. godine, sa pofetkom u 10.00 Casova u
Tivtu, Radovici bb.

Sjednici su prisustvovala sljedeéa lica:

1. g-din Veljko Vrbica, u ime Vlade Crme
Gore, po ovlaiéenju Vlade Crne Gore od
05.10.2017. godine; i

2. gospoda Jelena Zelindevié u ime ONSA
Holding Jtd; Orascom Development
Holding AG; Orascom Hotels and
Developments SAE, i International Hotels
Holdings SAE; sve po zamjenitkom
punomodju od 09.10.2017 i generalnom
punomoéju br. 21/13 BM od 30. aprila
2013. pgodine, ovjera potpisa 6.maja
2013.godine).

¢ime je obezbijeden kvorum za rad Skupstine.

Vanrednom sjednicom  Skupstine akcionara
Drustva je predsjedavao g-din Darren Gibson,

1zvrini direktor Drustva.

Sjednici je prisustvovao i Sekretar Drustva g-din
Nebojsa Popovic.

Punomoc¢nici akcionara jednoglasno potvrduju da
je predlog Dnevnog reda, te predlog dnevnog
reda glasi kako slijedi:
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1. Adoption of the Agenda;

2. Decision on Adoption of Report on the
result of the Company’s capital increase;
3. Miscellaneous

The Chairman explained each item of the agenda
and then the representatives of the shareholders
voted.

First point of thé Agenda:
The proposed Agenda is unanimously adopted by
votes of all present shareholder representatives.

Second point of the Agenda:

Assembly, by votes of the present shareholder
representatives, unanimously adopted the
Decision on Adoption of Report on the result of
the Company’s capital increase;

Third point of the Agenda:
There were no additional issues or questions.

In Tivat, on 10 October 2017

1. Usvajanje dnevnog reda Skupstine;
Odtuka

o usvajanju Izvje§taja o
rezultatima povecanja kapitala Drustva,
3.

Razno

Predsjedavajuci Skupitine je objasnio svaku
tatku dnevnog reda i predstavnici akcionara su
glasali.

Prva tatka dnevnog reda:
PredloZeni Dnevni red je jednoglasno usvojen
glasovim prisutnih predstavnika akcionara.

Druga tatka dnevnog reda:

Skup3tina je, glasovim prisutnih predstavnika
akcionara, Odluku o
usvajanju lzvjeStaja o rezultatima povecanja
kapitala Drutva;

jednoglasno usvojila

Treéa tafka dnevnog reda: '
Nije bilo dodatnih tadaka ili pitanja.

U Tivtu, dana 10. oktobra 2017.godine.
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Jelena ZelinCevig, representative of majority shareholders

/

Jelena Zelinéevi¢, punomoénik veéinskih akcionara

o Ly —

/

Veljko Vrbica, representative of Government of Montenegro

Veljko Vrbica, punomoénik Vlade Crne Gore
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Darren Gibson, Chairman of the, Agsembly / Predsjedavajuéi
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Nebojsa Popovi, Sec\heéry of the Company / Sekretar Drudtva






