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49.

Ha ocrosy wrama 315 mauxa 3 YerasaCommpamictirike Pexepatvpre Perybmme Jy-
rocnanmye, Npencemmaurrao Cowrjamicmxe D enepatnssie PemyGmke Jyrocianmje uanaje

YKA3
O NPOIVIAIUEY 3AKOHA O PATUPHMKALMIM CIIOPA3YMA M3MEBY COLMJIANM-
CTUYKE ®ENEPATMBHE PENYBJIMKE JYTIOCJIABUIE M KPAJBEBUHE BEITHIE O
M3BETABAKY JBOCTPYKOI ONOPE3MBAMKA JOXOTKA M VMIMOBHHE

TNporxawasa ce 3akon o pamudmramnu_Criopasyma uaveby Cownamerixe dexepa-
mimie Penybmake Jyrocmaswje u Kpamesyme Bearije o waBeranaisy ABOCTPYKOR OmoOpeasa-
$5a AOXOTKA M MMOBMiE, KoJA Je  yemojama Cik yuurmuita CPPJ, Ha cepmmun Caneasor peha, ox
1 oxTobpa 1981 rommse,  ma ceamiuy Beha perybmika ¥ MOKpapmEa of 1 Okrobpa 1981
roguse

T 6p 102
1 okmoGpa 1981 romme
Beorpaz
Tpescennux
Tpexcexunmrna CHPI,
R Sergey Kraigher, ¢ p

Tipencemnuc
Crymumime CHPJ,

Iiparoc1an Mapwosuh, ¢ p

3AKOH
© PATHOUKAIMIN CNOPA3YMA M3MEFY COUMJAIMCTHYKE ®EIEPATUBHE
PENYBJIMKE JYTOCJABUJE M KPAJbEBWHE BEJITUIE O M3BETABAKY JIBOCTPY-
KOT ONOPE3MBAEGA JTOXOTKA I MMOBHMHE
Yaan 1
Pamuuryje ce Criopasym mamely Corun amsemae dexepamsmne PenyGve Jyrocna-
eie # Kpamesusie Bearsje o s6eranaiy AB0CTPYKOT ONOPCIMBaIbA MOXOTKA # UMOBKHE, Ca
TIpoToxoxow, mormacax 21 HoremGpa 1980 rogmse y Beorpagy
Ynan 2
Texcr Cropasywa, ca TIpoToKo:10M, Y O/ THHATY Ha eHITCCKOM JE3NKY % ¥ TPESORY Ha
CPMICKOXPBATCKOM Je3uKy ritack
CHOPA3YM

M3MEBY  CONMJAIMCTHYKE ®EAEPATUBHE
PENYBIMKE JYTOCAABMJE -1l KPABEBUHE

CONVENTION

BETWEEN THE SOCIALIST FEDERAL REPUBLIC
OF YUGOSLAVIA AND THE KINGDOM OF BELGIUM

FOR THE AVOIDANCE OF DOUBLE TAXATION OF
INCOME AND CAPITAL

The Socialist Federal Republic of Yugoslavia and
the Kingdom of Belgum

BEATHIE 0 MIBETABAIGY JIBOCTPYKOT OMO-
PE3UBAIGA IOXOTKA M MMOBMHE

Cowpnanueriuxa Megeparmsna Penybunca Jyroce
navja u
Kpamepyua Bears
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Desiing to conclude a Convention for the
avoudance of double taxation of income and capital

Have agreed as follows

1 SCOPE OF THE CONVENTION
Article 1
Personal scope

This Convention shall apply to persons who are
residents of one or both of the Contractng States

Article 2
Taxes covered

1 This Convention shall spply to taxes on income
and on capuial imposed on behalf of each Contracting
State o of a5 pol tical subdivisions or local authorities,
irrespective of the manuer in which they are levied
The Comvention shall also apply to the contrbutions
levied 1 Yugoslavia, except for the contributions for
socal security

2 There shall be regarded as taxes on income and
on_capital all taxes imposed on total mcome on tofal
capital, or on_elements of income or of capial,
including taxes on gaws from Lhe ahenation of
movable o immovable property, taxes on the totel
amounts of wages or_salaries, as well as taxes on
capital appreciation For the purposes of this Con-
vention, tlie term “taxes’ includes also the contribu-
tions roferred to m paragraph 1 of this Acticle

3 The existing taxes lo which the Conventon
shall apply are, in parbicular

(@) 1 Belgum

1) the mdwvidual mcome tax (mpot des personnes
physiques — personenbelasting),

2) the corporate sncome tax (mpot des sociétés —
vennootschapsbelasting)

3 the moome tax on legal entites Gmpot des
personnes 1norales — rechtspersonenbelasting),

4) the income tax on non-rosidents (impot des
non-residents — belasting der net-verblithouders),

5) the eceptional and temporary solidarity con-
tribution (la participation exceptionnelle et temporaire
de sobdarile — de wtzonderiie en tudelyhe soida-
ntedsbidrage), mcluding the prepaymenis the sur-
charges o1 thése taxes and prepayments, and the
supplements to the imdividual income tax, (heremafter
referred to as “Belgian tax ),

(b) 1 Yugoslavsa

1) the tax and contributions on imcome of organ
sations of associated labour (porez 1 doprinos 2z do-
hotlca orzanizacya udruzenog rada),

2) the tax and contributions on personal income
derved fiom dependent personal services (porez 1 do-
prinos: 1z hénog dohotka 1z radnog odnosa),

3) the tax and contributions on personal income
derived from agricultural acbvity (porez 1 doprinos: 12
iZnog dohotla od poloprivredne delatnostc)

4) the tax and contributions on personal income
derwved from ndependent economic and non-economic
actvites (porez 1 doprinos: 1z Litnog dohotka od sa-
mostalnog obavljanja privredmh 1 neprivrednih de-
latosts), .

Y memu xa sakmywe Criopadywm o smberasaimy
HBOCTDYKOT OmOpeiBaa AOXOTKA M WMOBYHE

Cropasyuene cy ce ¥ cieaehex

1 OBJACT TIPUMEHE CTIOPASYMA
“nan 1
Jma ma Koja ce mpmmessyle Cropazya

Oney cropasym ce mpmiemy)e w8 mma Koja Cy
PeswenTs; JeTMe WK 0Ge ADAEBe yroBOpHILE

Yran 2
Topean ma woje ce mpumemyje Criopasys

1 Osay cropasys ce mcemy)e ma mopeae a2
XoRax i MiomMY KoJe 38BOM CHAKY ZPAARa YTOBOD-
e W TG ADYITBCHO-TOTATN. | Sajem B,
Bes of3mpa ma mawik Ha ko)u ce Youpa)y Cropasyw
ce mpaeimyle u Ha Aonpuoce Kom ce YAy y Jv-
TocTam, oG Ha AOTpHROSE $A COmAAMIG. G-
pame

2 lopeaisia 113 ZOXOAK M JOIOBMHY CMSTPA)Y Ce
B3t RopedH Kopi ce Jamofle Ha YKYMaH AOXOAAK, VEYII-
Hy WMORNTy AN s 7eNOBe FOXOTKA MM MMOBIHE,
YIbyiy)yhi nopede WA MPHXOA OR OTYBerba NOKPETHio-
OTH wmi WerOKPETJOCTH, HODese A YKyMHe MaHOCe
IATHMX AOXORAKa, KO ¥ TIODE3e HA NDMDACT MMOBHIE
3a copxe oBor cmopasya, ¥3pa3 MOpe3U™ OBYXBATA H
Aonpiiztoce mpeamuthenc ¥ cTasy 1 opor wiama

3 Tocrojehn mopesw wa Koje ce mpumersyje Cro-
pasy ¢y

(@ ¥ Bemrvx

1) nopza a moxomax T Bma,

2) nopes ma noxoRax ApyurTma,

3) mopes wa AoxomaK MpaB X KA,

4) nopes 1 novonAK HepesHgeHaTa,

5) mSy3eTas 5 TOBpexen FOTPIHOC CONLIADHOCTH,
obyxpeTa)yAH mngkoia ynATDex, KoRaTHE nopeae HA
oBE Hopede o mrdhama YHATIDER % FOMYHe MOPE) Ha
JOXOTIK DUILTX TMUD (7 RABEN TeKCTY ,Oenmv)-
‘cian nopes'),

(®) y Jyrocxasuiu

1) xropes u_zompumocH 13 AOXOTEA
yapy=enor paga,

oprameanga

2) MOD23 3 FONPSHOCH 013 IIEHOT AOXOTRA I3 PAA-
sor omoca,

3) XOPes ¥ OUPHHOCH 3 IDCTHOT FAOXOTK OF MO~
BOTPHEPeNHS ACMATHOCTH,

4) TIOPE3 ¥ FOMDUHOH 653 WHUNOT AOXOTKA O Ca-
MOCTAIHOT  O0aBaARea MPUBPENFUIX ¥ HeNDUBDEMIX
nenamHocTs,




[image: image3.png]Tpana bab — bpoy L1

edeanbbnit AL Ll

AleTak, ¥ oxrobap 1301

5 lhe tax on personal income derved from
copyrights, palents and technical improvements (porez
12 Lénog dohotka od aulorskoh prava, patenata o te-
andlah unapredenya),

6) the Len on 1evenuc from capital and cepiial
rignts (porez na prifiod od umovane 1 movinskih prava),

) the Lax on capital (povez na movinu),

8) the tax on folal revenue of euzens (porer 1
ulopnog prhoda gradana)

9) ine lux on profils uf fmeign persons deuved
fron 3nvesiments m o domest ¢ organisation of assocl-
ated labour for the puiposes of a jomns venture (porez
na_dobit stianih Lica ostvarenu ulaganjem u domacu
orgamzaciu udruzenog tada za svrhe zajednilkog po-
slovania).

10) the taw on profits of foresgn persons derved
from avestment works (porez na dobst stranth hica
ostyarenu i7vodenjem mvesticiomih radova),

11) the tax on revenue of foieign persons denved
from passeoger and cargo tiansport (porez na prihod
stienih hiea ostvaren 0d prevosa pulnilca 1 robe)

(herc nalter referred to as “Yugoslay tax’)

4 The Corvention shall apply to any identical ot
sutstantally sunilar taxes which are imposed after
the date of signature of this Convention 1n 2ddxon to.
o n place of, the ewistng taxes The competent
autohorties of the Contracung States shall noufy to
each other any changes which have been made in
thoxr 1espective taralion laws

I DEFINITIONS
- Article 3
General dehimtions

1 For the purposes of this Conventions
(@) tne tenm “Belgwum” means the Kingdom of
Beigm,

() the term “Yugostavia” means the Socialist Fe-
Geral Repulic of Vigesiavia,

(@) the term “a Gontracting State” and “the other
Coniractng State’ moan Belgum or Yugoslavia as
the contex( requires,

() the term “person” means

@ 1n 1espect of Belgum, an ndwidual and @
company,

(W) 1 respect of Yugoslaws, an individual and a
legal person,

(e) the term “company” means

@) m respect of Belgwum, any body corporate of
any enliy which 15 treated as'a body corparate for tax
puzpases,

() in respect of Yugoslavia, any orgamsation of
associated labour o1 any other legal person subject
1 tax,

() toe leims “enterprise of 4 Contrachng Sate’
and “eaterprise of the other Coniracting State” mean,
as the context requies, i respect of Bolgum, an
enterpise carited on by a resident of Belgium, and 1n
respect of Yugoslavia, an organisation of associated
labour and other self-managed orgamisation and com-
maniy, workang people who indivi dually perform acti-
v.tics "ingependenily and an enterprise established
outside tle ferritory of Yugoslavia carried on by @
resdert ol Yugoslavia These ‘eims do not anclude the
actwities mentioned 1n Article 14,

5) WOpen 3 MUHOT JOXOTKA OF AYTOPCNAN MPABA
maTeNaTA ¥ TeNHYCNOLX YHanpeheiba,

6) MOPES T MPIKOZ OR  AVOBAHE 1 HNOSHHCIAX
npaa,
) nope3 wa ossY,

8) nopes v yxymHor npuxoRa rpabaa,

9) mopes a ROGHT CIDIRIX Milia OCTBEDENY YA~
ramey y fovahy OPLAIGALGY VAPYNCHOS DAAA 34
CBOXE 3AJEXEBIAON TOCIORANS,

10) mopes ma ROGHT CpamMX Tima OURBIDEHY M-
BobeIeN VBCCTILPOIIX PAOBa,

11) ropes A MpUXO CTPAMMX fAA OOTBAPeH OF
mpemosa nymwma u pobe,

(y Zamewm TEKCTY ,JYTOCTOBEHCKN TOpe3”)

4 Cropasyn ce mpuvessyle ua wcre Wit G
GMruIe WOPEIE KoM Y YserieM: motng FATYMa 10T
IUGAmANA 0BOF CTODAAYNA HOPOX M YACT0 OCTO-
Jehox ropesa Hapeasy opraHi ApHKABd YrOSODHL-
a caonurmihe jemm ApyrWiA mpOerg JIBPUIEH? Y
THXOB TOPECID SAKOMHA

U MESUHUIAIE
Hiam 3
Onure Fedummuje

1 3a novpeSe osor cmopasysa

(a) vopas ,Bearma®  oamavana Kpameswmny Ber-
vy,

(© mapas Jyroenapna” oabasava ComMaTICT-
Xy @epepatusny PenySanky Jyrocaasa)y,

() w3pazk ,pHABA YTORODHMLA“ M ADYTA AD~
aBa yrosopayua“ o3Mavasa)y Benrnyy, oamocso Jy-
rocmaniy, Samucno 0x cucaa Cropasyia,

(0 w3pa3 ,mme" canauara

) v omocy sta Bemmny —
apywr3o,

(@) ¥ omsocy wa Jyrocnasiy — duIwKo ¢ PaD-
0 we,

(@) u3pas ,upYLITBO" OoavaRa

() v oaocy ma Benrny — mpasxo matie W -
e Koje ce 32 CBPXe OMOPEINBAIA CMATPA  mpRmAM
magen,

() ¥ omioey ma JyTocnaeny —  oprammaray
YVADYIEHOr paga WA APYFO MDABHO JMUE TORTOMIO
‘onopesimainy,

(@) ¥3pagm ,npelysehe IpAASE YrOBODEMIE"
.Mpefydche Apyre ADFaBe YIOBODHWIE", O3HATABA)Y,
¥ cwiCay 0BOr cmopacywa, y omHocy sa Beaney —
Mpegyache Kowar PYKOROAM pewzemt Bearwe, a y
OOty Ha Jyroenas)y — ODraluIAY  VAPYHGEROU
PaAa ¥ IPYLY CAMOYNDABHY OPMAEMIAIGNY W GajemHn-
TV, POARE YA KOJH CAMOCTANNO 05aBTbaly ACTATHOCT
SUfIEIM DATOM CDETCTBINMa Y CBOJIHM Ipabatia u npe-
Eysehe ocrioBam0 1IRAR TEPUTODIE COMMATACIUIKE
Deneparimiic Penybmrhe JyroGTanie Kojidt PyKoso-
au peanent Jyrocaasmle O u3pasn He COYXBATEY
AemariocTv wapeiene y wnay 14

dumrako mme
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(8) the term “mational’ means

@ 1 respect of Belgium, any individual possessing
the nationality of Belgium

() un respect of Yugoslavia, a citizen of Yugo-

slavia and any other mdiyxiual who derives his status
s suclt from the laws valid theroin,

) tlhe term ‘“internabonal traffic” means any
transport by a ship or arcrail opelated by an enter-
prise which has its place of elfective management 1 a
Contracting State, excep: when the ship or aireraft 18
opcrated solely between places 1n the other Contracting
State,

@ the teim “competent authorty” means

#) 1 respect of Belgium, the Mimister of Finance
or his authorised representative,

(1) 1n_respect of Yugoslavia the Federal Secre-
tariat for Finance or its authonsed representative

2 As regaids the applecation of this Convention by
a Contracting State, any not defined therem shall have
the meaning waich st has under the laws of that State
concerning the taxes to which the Convention applies

Arbcle 4

Fiscal domicile

1 For the purposes of ths Convention, the term
“resmdent of a Confraciing State’ means any person
whase ancome or capilel under the laws of that State,
15 subjcct lo tax therew by reason of hig domicile,
res.dence, place of management o any other critenon
of a sumlar nature

2 Where by reason of the provisions of paragraph
1 an indwidual 15 3 resident of both Contracting States,
fiien s status shall be determined as follows

() he shall be deemed to be o resdent of the Con-
tracting State : which he has a permanent home
available Lo him If he has a permancnt home avaiable
to him 10 both Contracting States, he shail be deemed
o be a resident of the Coniractng State with which
Tus personal and economue relations are closer (centrs
of vatal interesis),

(b) uf the Contracting State m which he has hs
centre of vilal mterests cannot be determined, or 1f he
has not a permanent home avarlable to him in ether
Contracting State, he shall be deemed to be a resden!
of the Contracting State n which he has 2n habitual
ebode,

() tf he has an habitual bode in both Contracting
States or 11 nesther of them, he shall be deemed to be
a reswdent of the Contracting State of Which he 1s a
national,

() tf he s a national of both Contracting States or
of neither of them the competent authorities of the
Contractng States shall setlle the queshion by mutual
agreement

3 Where by reason of the provisons of paragraph
1 a person other than an ndiv.dual 1s @ resident of
both Contracung States, then 1t shall be deemed to be
a resident of the Contracting State i which its place
af effective management 1s situated

(1) u3pas ,ApmaBmAmE" O3HAUABE

() ¥ opsocy ma Beruly — csaxo drIMuKO W
Koje JMa GRATHICKO APKABRANCTRO,

() y omsocy wa Jyrocnamuyy — rpabammia Jyro-
cnapm)e ot cRAKO APYTO GMIWMKO MMe Koje TAKaB
©B0] CraTyc ocTsapyje NpeMa JYrOCIOBCHCXID BaXe-
0t daKomME,

() 7333 ,uchynapommu cacGpaha)’ o3mauasa
B NpeBO3 GPOAOM I BABLYXOILIODOM KOJM 00aB-
ma rpenysehe WO ce Mecto CTsapre yIpipe Hamasn
¥ IPRapy_ YTOBODHGML, M ako Ce TDEBO3  OPOOM
UM DAY XONTNOBON 03aBTA HCRMLYEIDO UIMEY MEC-
Ta y APYTO) APFEBH yrOBOPIBI,

1) yopas Hagnexmy opram” o3ravana

) y omHocy wa-Benmny — MiECTpa dumanci)a,
OZOCHD TETOBOT OBAAIKENOT NDENCTABHIKA,

(W) y omocy ma Jyrocaamny — Camesis cekpe-
TapI)aT 34 chymEIENCHe, OZHOCED THETOROT OBNIENON
pegcTanmIKa

2 Kan Apmana YrOBOPHNIA NPIRfmLYle 0Ba) CUO-
ROy, Calic s3pa3 KO e nedbitmican  Cropasy-
o JMa SUGNEIHE NDEM JaKOMAVA Te ADAKABE YTO-
Zopmame Ko ce omHOCe Ha Tope3e Ha xoje ce Cropa-
ayy mpaesy)e

nam 4

Tiopeexs mommn

1V cwmeny omor criopadyma, u3pas ,pesuent
Aowane yroRopM” oamadaBa CRao MANe ML A~
XOREK, OIEOCHO GOOBIR, TP IAKODDM TE ADATS,
TOA/ee OHOPEIUBAILY Y FBO) T10 OCHOBY H-@roBOr mpe-
Gomammnra, OOPARMIUTA, MECTA  ¥IpaBe WIA WEKOT
apyror obedlerja CmMIHE TPHPOAE

2 Awo Je mpema ogpendama  crama 1 MM
Auge pesmenT ofe IPAKEBC YORODHMLE, OKIA Ce He-
ToB CTaTyT oxpebyle Ha cmemehu HawH

() CMaTPA Co DEOIETON OH ZpIKABE YTOBODIRH-
e ¥ KOJ0] HMa CTATHO MeoTO CranoRaBa  Axo 1M
Cramso uecto ctaosawa y ofie ApRaBe YrOSODHULE,
CiaTPa Ce M2 Je PEINACHT XPARBE YIOBODHULE Ca KO-
Jow cova yowe mmme u pEEDGIHE oguoce (qpeAMuITE
FasoTm Tepeca),

(6) aKo Ce fle MOMe ONPUWTH Y o) FDmAsy
YIOBODHIIA MU UMa CDENVIITE AMBOTIDIX MHTEPECs
ST Ko {1 Y JeMHO) RDWABH YTOROPILAV uieMa cram-
HO MecTo CTaoBatea, CYATDA CC XA Je DETMIEHT RPHA-
Be YTOBOPIINe y K0jol fea YOOH€AJMIa MOCTO CTaHO-
Bawa,

(W axo mae v YOTIHAIEHO MECTO  CTAHOBAR
¥ ofe ApXKABE VIOBOPHFTE MW HEMA 1 Y 1IN0} OA
IBIX, CMATPA CC A2 Je PESUAGHT APXABE YIOBODHIIS
s Je APEADRAL,

(@) 0 Je Mmle ApHmABMAIL 06C APAABE YIOROP-
MIIe A BT JEME Ol X, TN OPNET APAA-
Ba yromopmNa peiwmhe WTame CHOpasYMEO

3 Axo je mame Koje HWle IO DeNEeny 00%
EpisaBe yroBopHe, mpewa ORDeAGHMa eraza 1 omor
IaHA CMBTPA Ce 7 Je PEMAST APAABE YrOBOpHULE
¥ K0JO) e HATAdM METOBO CETMUITE CTREPUe yTIDABE
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Arucle 5
Permanent establishment

1 For the purposes of this Convention the lerm
“permaneni establishment’ means a_fixed place of
business m which the business of the enterprise 15
wholiy o partly carried on

2 The term “permanent establishment” shall fn-
clude especially

(@) a place of management,

() a branch,

(@) an ofiice,

@ a tactory,

(@ & workshop,

(9 a minc, quarry or other place of extracton of
naturat resouces,

() a bullding site or construction or assembly
project Which €.s1s or more than twelve months

3 The term “sermanent establishment” shall ot
be deemed to tmciude

(@) the usc of faciies solely for the purpose of
storage, isplay or del'very of goods or merchandise
belongd Lo the enteiprise,

() the mamtenance of a stock of goods or met-
chandise belonging to the enterprse solely for the
purpose of storage, display or delivery

() the mamtenance of a stock of goods or merch-
andsse belonzing 10 the enterpiise solely for the pur-
puse of processing by another enterprise,

(@) the mamfenance of a fixed, place of business
solely fo: the purpose of purchasing goods or met
chandise, o1 for collecting information, for the enter-
onse,

(© the mamtenance of a tixed place of business
salely for the prupose of advertis.ng for the supply
of mnformation for stientific research or for smiar
actvities which have a preparatory or suxdiary
character, [or the enierpiise

4 A person acting i a Contracting State on be-
hal( of an enlerprse of the ofher Contracting State —
other (han a1 agent of an independent status o whom
paragranh 5 applies-shall be deemed to be a permanent
estblishment 1 fthe frstmentioned State 1f he has,
anc habitually exercises wn fhar State, an authority 1o
conclude coniracis i the name of the enterprse, un-
less his actn,ities aie hmited 1o the purchase of 4oods
or Tomchand se for the enterprise

5 An enterprise of @ Contracting State shall not be
deomed to have a permanent eslablishment mn the
other Lontratung State Merély betause it carmes on
busincss . that other Stae through a broker, general
commussion agent or any ther agent of an independent
Status where such bersons aie dcting 1n the ordmarv
eoarse of their business

§ The fact that a company Which 1s a resident of
a Contrac g Slate contrals or is confrolled by a com-
pary which 15 a 1esident of the ofher Contracting State
or which caimes on busiess m that other State
(whether through a permanent establishment or other-
wise), shell not of itself make erther company a per-
manent cstablishment of the other

1T TAXATION OF INCOME
Article ©
Income from Immovable property
1 Income from immovable property mcluding
meome feom agr cullure or forestry may be taxed in

the Contracting State i which  such property is
sitvated

nan 5
Cramna mocronima jesmmma

1V caieay omor cuopadyNa, WIpa3 ,Crasuma not-
JIOBH JeZWDINA" OJHANABA CTAJHO MECTO MOCJ0BAFe
npeko Kora Ce nocioBarke opeAyieha 05aBma MoTMyHO
sunx genmorio

2 Tlox wapasow ,cramna
HoRpasyNCBA ce HapotT

(3) cemmme ynpaze,

© cumnana,

() mociommma,

() Gadpuna,

(e) pamromwaia,

(P) PYAHMK, KAMEHONOM MJM APYTO MECTO MCKO=
prhasana IPHPOIIMX baraterasa,

() TpAmKIIITE WM TpAheTLI il NCHTAAEA
Pagoms K0j¥ TPaly AyMe of 12 mecerm

3 Tlog sapasow ,cTaiia MocdoBHa . EBIA" Ue
roppasyesa ce

(8) Kopesuherbe objexara i ONpeMe UTKMLY'WIBO A
VCRNSIMITERR, MANATAMe WM MCTOPYKY R00ADa MM
Pobe xoja wpmea mpeayachy,

(© oxpmobase samsxe z06apa_senu pobi Kol
TpUnaRa MpeAyIEhY HCKLYHE0 ¥ CBPXY VORAWTAITE-
ton, sATATamA DE MCHODYXE,

(@ ompmamame amre AoSapa A PGS Koy
Tpimana NptAysehy MEKBYTHEC Ca LHTSEN 1A le TDe-
eger Apyro npeaysehe,

() CUpTABRILE CTATHOD MECTa HOCROBIIEN HCKILY-
B0 ¥ CBPXY KYHOBama Jo0apa umt pode mam 2a
mpuGaRmame unbopuAIIa 38 ApenyIche,

nocnosH  jemamia”

(€) opprraparme CTANHOr MECTa MOCIOBAE HCKIBY-
WMBO Y CEPXY PeKIaMMparea, MOYMaiba icopManmga
YO MCTDRRABAISE VLI ETHUAX AETITGOCTH KOJe
MM:W IPETIDEMHI U TIOMONHN KAPAKTED 3a ITpedy-
ache

4 Jlume xoje pame y DRI YIOBOPWEU Y Ko-
prier mpeayseha APYIS Tpacane YroRopile, 0o ac-
Tymma ca cavoCTRnIN: CrATYCON Ha KOTA ce Npu-
Memyje CTap 5 oBOT AU, CMBTPA Ce CrAXIONM HOC-
7IOBHQM JeRAON y MPROIOMGIYTO) ARIKADA KO Y
'T0) APIAZ A . CTANHO KOPHCTA ORTAILRCILE AR -
Kibyy)e yrosope y e npeayacha, cM aKo Herone
amcnmsocT HCY OTpAIGHE Ta | IYROBMNY  A062DM
g pobe 3a mpeayaehe

5 He cxatpa ce za mpenysehe Jemse apiase yro-
BODEMUE 1WA CTITHY MOCIOBHY JTWDINY Y ADYRol
Apwas yrODODIIE CAMO 3370 1TO CROJE MOCOBATL
©0aBma ¥ 19) ADYIO) ADMABH NpeKO LOCDALLAKA, re-
HEPATOT KOWMCAOOT 3ACTYIEAKA M ADYFOT TDER-
Cramwoika | ca camocranmmm £TaTyCow, SKO T4 M
Dage ¥ oKDy CBOJe DeoBE MOCIODE IEXATOCTA

6 ‘bunemma 7a ApYmTBo xo)e je peowneT AD-
ase yTORODIMIE KOHTPOIAS WK Je NOR KOHTPOAON
TPYLITBY KOj Jo pedCiENT ADYTe ADMADE yTOBODHM~
1€, swm x0)e ofanma HOCKOBRME Y 0] APYTO) ApHaEH
(6370 MpeRo Craifie MOCTONNE JOTMITAC At Ha ADY-
T e, Cag TIO OO e TIPETBADS. 1 JeRHO APYIL-
O Y CTATHY NOCIOBHY JEAMISAGY ADYFOT ADYITEA

Il OMOPE3MBAIGE JOXOTKA
nan 6
Hoxomar ox memoxpermooTR
1 Jloxomax ox memoxperHoc, YKmyuysyhu # fo-
X082 O TI0MODPHBDEAE 3 AIYMADCTBA, MO CE OTO

DESUBATY Y NDIABH YIOBODHMSI ¥ KOJO) CE T8 HMO-
B wana s
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2 For the puiposes of this Convention, the term
“ammovable property” shall have the meaning which it
has under (he law of the Contracting State 1n wnich
the property i question 1> situated Ships, boats and
aircrall shall not be regarded as mmovable property

3 The provisons of paragraph 1 shall apply to
ncome derived from toe diect use, letiing, or use wn
other Irom of immovable property

4 The provisons of paragaphs 1 and 3 shell
also apply {o the income [rom immovable property of
an enterpnse «ud 10 1ncome from mmmovable property
wsed for the performance of independent personal
services

Article 7
Business profits

1 The prolits of an enterprise of a Contracting
State shall be faxable only m that State unless the
cnterprise carrics on business i the other Cantracting
State 'brough a permonent establishment situated
theremn It the enterpmse carries on business as
aforesaid, the profits of the enierpnse may be taxed
in the other Siate but only so much of them as 13
attributable to that permanent establishmnet

2 Subect ta the provisions of paragraph 3, where
an enterprise oL a Contracting Staie carries on busi-
ness in the oiher Conlracung State through a per-
manent_estabitshment. situaed therem, there shall n
each Conlracting Stale attribuled to (hat permanent
establishment ine permanent establishment the pro-
f1ts which 1t might be expected to make 1f 1t were a
distinct and separate enterprise engaged in the same
or similar  achuites under the same or similar
conditions and dealng wholly idependently with the
enterprise of whuch 11 s a bermanent establishment

3 In the determmnation of the profits of a per-
mancni_establishment, there shall be aflowed as
deductions, expenses which ale incurred for the
purposes of the permanent establishment wncluding
execulive and general administiative expenses So
incurred, whether in the State m which the permanent
establisiment 15 situated or elsewhere

4 The prohis 1o be attmibuted to a permanent
establishment shall be determined on the bass of
bus ness books kept by the Dermaneni establishment
Tt such books do not constitule an adequate bans Tor
the purposes of delemining the piofits of the per-
monent establishment, then  such profits may be
determined on the basis of an apportionment of the
fotal profits of the enterprse to s variods parts, the
method of cpport.onment adopted shall, however, be
such that the 1esult shall be i accordance with the
punciples embodied 1n this Article If necessary the
competent authonities of the Contracting States shall
endeavour to agree on the method for apportioning
the profits o the enterprise

5 No profits shall be attributed to a permanent
establishment by reason of the mere purchase by that
permanent establishment of goods or merchandise
for the enterprise

6 For the purposes of the preceding paragraphs,
the profits to be altributed to the permanent esta-
blishment shall be determuned by the same mothod
year by year unless there 15 §0od and sutficient reason
1o the contraty

2 3a capxXe OROr cTIODaIyMa, M3pa3  ,HETOKDET-
HoCT opehyye ce mpeia 3aRowy APRADe YOBOPIE
3 X0j01 ce neqtoRpersioc manaic Howopern m powsar
Gpoa0mH 1 HAPAYNGTAOBH He CMATPI)Y Co mOXpCT-
momhy

3 Ompegfe (raBa 1 Npuwswyly ce Ha  J0X0gaK
Koyt ce OCTaapYIe o menoCpeRHor wopmuhdtea, 12-
RAMmILATS e NDyror HawAta Kopimhersa Horio-
speTsocT

4 Oppembe o 1 3 OBOT WIAIA DDMMEIBY)Y Ce X
12 AOXORRR o HenoKpeTHoeTH rpERyacha M A AONO-
Ras 03 HemORpeTHOCTA KDIa & KOpHCTI Y OEACMAY
Caocrai MG RETATHOCT

apx 7
Hoxouu on nocuosarea

1 Jioxouws npenyieha ApHAE: YromopHe oriopes
3y1y ce cano y o) APWABH OCUM aKo mpexysche me
O0uBIG  TOCIOBIIRE Y ADYIO)  ApAADI YrOBODIMATA
TpeKo crantie HOCIOBHE JeIAMILo Koja o6 ¥ 150 Ha-
nagu Awo mpenvache obanmd KoCTORdME ¥ ADYTO)
ADWAR YTOBODHIAI peKo CTaNIE NOCIORHE JETHHN-
te, Aox0m mpemyacha wory GtH oMOmNorai y 101
ADYTOl  ADIASU, AT CAMO KO VINOTA KOV Ce MOKE
TpmIcar 0] (TAANO) T0GACRN) JERI

2 V cxmany ca onpeRtaxs ctapa 8 opor wnama
a0 TipeAyIGhe ApAENG YTOBOPALC O0ARTA MOCIOBA-
Ihe ¥ JIpYTo] ADKGEU YIORODHA HPCKO CTAIle OG-
RoBie JEAGINE KOJA Ce Y B0) HERALL, OUAR Ce 10)
Crano) ROCAGBRO) JCIAMMIN Y (K0 DMIBH YTO-
BopiUAp: HPITFCY)Y AOXOUN Koje Gif NOMIA OSTEAPHTA
e je Guna opRoleHo  mocedro npemyihe  Koje ce
Buner CTiOM K CTITIIIM TOCAODAILEN NOR MLV AT
CnEED YOTODING KA 16 TOCTOBAMY FOTOYHO CaNO-
cTamo ca mpeyseRew wja Je CTamna mOGIOBHA 1o
et

8 Mpumacow  ymophusasa JONOTES CTAmHe moc-
Toste jeRcaDIIe, KAO OAGMIN DPUSEAlY C6 TPOWKOBH
Kol ¢y Yumesn 3a moTpebe Cramme mocavmne Jexu-
srime, YRIoyyiyhot FIBPUIE H OMIITS MGHCTDATHS
We TROWKOBE TAKO YWZWGHC Y ADNABH ¥ KOJQ) €
CTaNa NOGTOBHa JGUAMNA HATGIH AT Y KPYION
ecry

4 JIoXOUM KOJM Ce WPMIACYY CTARHO] MOCIORHO]
Jememays  0Apeby)y C& Ka OCHOBY DOLIOBHYX Kiima
Kol mow craama nocromsa emubma Axo taxee
Xibjire He 23)Y OAMOSAPAIVAY OCHOSY 33 CBDXE OZpe-
biBarma OXORAKA Te CTATIE MCCIORNE JERMHMLL, TAK-
I AOXOWM (e MOTY ORPEANTH He OCHOD)  DACRORGIO
yiymsx  goxonaxa  npeayseha ma mcrose moccbue
RenoBe,  YCBOJeHm: METOR PACIOZEnC, MeBYMEM, TDEO)
7@ Gyze Taxan xa pesyarar Gyse y CKTaiy ¢ OpWHIDI-
Tt YEBO, N Y 080N MINTY AKO Je HOTDEDHO, HaR-
AeRHA OpraM DKATa YIOROPHANA HACTO)che A <€
HoroBOPe o METORY DACHONERE ROXORAKA TDEAVIERA

5 Humakss 20XOW Ce He RPUINCY)Y CTAmNO] HO-
CnoPHO} JemEI cano 3607 TOXA WITO CTATH TDSIOB-
Ha Jemusma Kynyle n0Gpa mmi oSy 3a  Tpeayoehe

6 3a Capxe MpeTXOjHAN CTABOBA, AUKOLN KOJH CE
TEIHCY]Y CYAMND) TOCHOBHO] lemm  YTEPhuBAne
o ChAKe TOFHE MCTIIM WITOROY, OOHM KO He TIOCTO)N
onropapajyhsr padAor Aa Ce MOCTYIH CYIROTHO
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This paragraph shall not affect the taxatron of
the company in 1espect of the profits out of which
the dividinds e pud

3 The term ‘cividends” as used m this Article
means income from shares, or ofher mighls. not being
debt-clams partic pating an profits, as well as income
Irom other corporate righls which 15 subjected to the
same taxaon treaiment as income from shares by
the laws of the Slate of which the company making
the distribution 1s a resident

4 The provisions of paragraphs 1 and 2 shall not
apply 1 the rceipient of the dividends, being a re-
sident of a_Coniracng Stale, carries on business in
the olher Contracting State of which the company
paying the dividends 15 a resident, through a perma-
nent establshment Situated therein or performs in
that other Slale 1ndependent personal services from
a fined base situsted therem, and the holding in
respect of which the dividends are paid 15 effectively
connected w th such permanent establishment or
figed base In such a case, the provisions of Article
7r Article 14, as the case may be, shall apply

5 Wher 4 company which 1s a resident of a
Contracting State derives profils or income from the
ofher Confracting Stale, that other State may not
smpose any ax on the dividends paid by the com-
pany to a resident of that fist-mentoned State noc
Subject the company s undistributed profits fo a tax
on the company's undistrbued profils, even 1 the
dividends paid or the undistributed profits consist
wholly or paitly of profits or wncome ansmg i such
ofher State, this prov sion shall not prevent fhat other
State from taxing_dividends relating to o holding
whieh 15 elfccively connecled with a permanent
establishment or a Dixed base situated m that other
State

Article 11
Interest

1 Interest arnising in a Contracting Stote and paid
to a resident of the other Contracting State may be
taxed 10 that other State

2 However, such terest may be taxed m the
Contracting Stale in which 1t arises, and according
to the laws of that State, but the tax so_charged
snall not exceed 15 per cent of the gross amount of
the interest

3 The term “imterest” o5 used in this Article
means mcome from. debi-clams of every kind, whet-
her or not secured by mortgage, and whether or not
carrying a might to participate m the debtor's profits,
and in parucular income from government securities
and income from bonds or debentures, including
premiums and prizes attaching to bonds or debentures,
However the ierm “interest’ does not wclude, for
the purpose of this Article, penalty charges for late
payment

4 The provisions of paragraphs 1 and 2 shall not
apply it the recipient of the interest, being a resident
of a Coniracting State, caities on business in the
other Contracting State i which the wnterest anses,
through a permanent establishment situated therem,
or performs 1n that other State independent personal
services from a fued base siuated therein, and the
debt-claim 1n. respect of which the interest is paid 18
effectively connected with such permanent estab-
Dshment or fined base In such a case, the provisions
of Article 7 or Article 14, as the case may be, shall
apply

OBa) C7a3 He ymiue na  oUODedBAEE  AOXOTKA
ApymriBa #3 kofa Ce Mnahka)y muedAcige

3 Mopas BEACIE”, VAOTDOOLCH ¥ OHOM Wid-
1y, o3mataBa TOXORAK 07 AKING MmN ADYTX mpasa
K08 YUECTBY)Y ¥ NOXOWDIA, & HCY UOTPIMMDAIS,
Rao i ROXORGK oA ADYMIT TPABA KOO KOVA
16 HopeCIH  SIeMAEN Ca  AOXOTKOM OR AXIBAE Y
JaKoWAMA | IDWae WHIA |G DEWIRCHT APYWTHO K0jC
P pacnoRETy

4 OpoxCe er 1 % 2 oRor wigna ne TDMEHYIY
Ce axo TIDUMAZOU WTBWIHIN, DESIICT ADRIoe YTO-
Sopniue, 06ABA OCIONAILE Y ADYTO) APIKADH YIO-
BODEHUA, ey Je DEMTCHT IHYITR0 Ko)e Menohyse
ImAReHTe PR CATAE HOCIOBHE JETMAE Kofa Ce
Gz y To] ApAB Kt 00and Y 70) ABYTO AP-
AR CAMOCTAIC I ACTATHOCTH M3 CTATiG 0aIC
KOJA (2 A Y T0) ADKEK, @ DOBO Ha DlOny KO-
Face JBBARCIAC enTahy)Y CIRADI0 |e NONCIRIO0 ca
CTANOM TIOCAORION JEVUIAON ORNOCHO CTATHON 0a-
304 ¥ Tou caysayy, mpriensy)y ce onpex0e dnawa 1
Sz 14, 3RO 0% cAY)

5 AKO IPYWTEO KOJe J& DENATHNT APXTE YTO-
BopiAe oCTOADYje A0BMT WM AGXORAK ¥ ADYTO) XD~
HABK YIOBOPIDUNY, 72 ADYTA XDKADA Lie MOME za 3a-
Befe MOpel Ha AMBAECHAE KOJe KCIMARY)S ADYUITRO
DEMUENTY TC NPBONONEHYTe  APHADE, WM Mla NOA-
BpMe epaCHORemene 00K ADYWTAA TIOPESY 11 He-
PACTIOReibeie LOGKT, Gak 1 aKO ce MLIIahene Wi
JE#ije, OINOCEO Hepacropehene oG, nownyHo Wi
emuNIrno, CACTO)C OF MOGHTA WM AOXOTKE KO €y
ocThapemt y o) Apyro) Apamu, oma Oapemca me
crpeuara Ty ADYYy APAANY AG GTIOPEAyIe JAMMEEHTE
XOje Ce QmHOCE HA TIPABO KOJC Je CTEAPHO MOBLAINO €3
CTATHOM TIOCTOBHOM JEAMMLON, OAHOCHO CTAIHOM G~
30M K0ja Ce HAAAIM ¥ 70) ADYTO) APIMaLH

Maay 11
Kavmara,

1 Kowara Wacrana y gpacaps yIonopius, o i
maahena pescisty Apyre Apiase YIOBODHMIE MORD
Ce OnOPewEATI ¥ TO) APYIO) HOMAB

2 Kawata ome Gime 0nopesonama o y Apmani
YTODODIBIIN ¥ K0)O) MACTAE, caraCKO SaKOMmMA TC

RApIane, am TAKo PAIPEIAN HOPED HC MONE OWTH Be-
Bu ox 15 oncto ox Bpymo makoca Kamare

3 Jopay xawaTo', yroTpemen y owon wAawy,
©IHAYEBA [OXOMAK OGN NOTPANCHBAIS CBHX EPCTA, OHAD
@ Jecy it 2wacy odeabehoia JANOTON u TWTO 7 HOC:
WmA He woce TPABO yuowha y AoDKTAMA AYHKIKR, @
TADOWITO ZOXOAX OR DKABHKX XADTIIA O BPOAHOC-
T U AOXOAAR 0 oBBEAMmILA M OO, OByXBa-
rajyhit Tpey)e ki uarpage ¥9 OGBCIMILC wim 00T~
raipye Mapas ,kauara® we obyxpara, 9a CEDXG OROL
‘i, xaIne IBOr saKacHene HCTIATE

4 Ompexbe et 1 u 2 OBOT WiAWa me TpUMCRY]Y
Ce AKO MPHMATAI KAMATE KOJX Je PeIMICHT ADIKABe
JTOROpHMIE 00ABMA TOCIOBENE y APYIO) ADIADM
YTOBODHIII ¥ K0J0) KAMATA WACTAIC, TIDEKO CTAIHE
DOCIOBIE JemOIe KO)Q C¢ HANAL Y T0) KDHABH MM
oBanma ¥ 7o) ADYTO) APIIBH CAMOCTATHE TAYHE JNe-
maTHORTH w3 CTATHe Baje K0ja e Y W) HATAIM @ 7O+
TparDaIme Ha Ko)e ce Kamara maaha cTEAPHO Je Ne-
3aHO 3a Ty CTANMY TOCIOBIY JeAMAILY WIM CTATHY
Gasy ¥ 7om Caywayy mpmvernyly ce oapeabe wrama T
MK WARHA 14 BABACHO OF Cywa)d
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5 Interest shall be deemed to arse in a Con-
tracung State when the payer is that State itself, a
political subdivision a local suthonty or a res:dent
of that State

6 Notwithstanding the provisions of paragraph
5, interest shall be deemed 1o aise in {he Contractng
State m which the paver of the interest has a per-
manent_estabhishment or a fxed base wih which
the indebtedness on which the interest 15 paid is
efectively connected and which bears the inierest,
whelher or not the payer of the mterest 1s a resident
of a Contracting State

7 Where, owing 10 a special relationship between
the payer and the recipient or between both of them
and some other person, (he amount of the mterest
pad, having 1egard to the debt-clam for which it 15
pad, exceeds the amount which would have been
agreed upon by the paver and the recipient in the
absence of such relatonship, the provisions of this
‘Arlicle shall apply only o tne last-mentioned amount
In that case, the excess part of (he nierest may be
taxed in the Contiacting State in which the interest
ar ses, according to the laws of (hat State

Article 12
Royalties

1 Royaltes arising in a Contracting State and paid
to_a resident of the other Contraching State may be
taxed 1n that other State

2 However, such royalties may be taned i the
Con'racting State m which they arise, and according
t0 the laws of that State, but the tax so charged snall
not excead 10 per cent of the gross amount of the
rovalties

3 The teim “rovalties” as used in this Article me-
ans payments of any kind recewed as a considetation
for the use of, or the right to use, any copyright of
Iiterary, artistic or scientific work meluding cimemato-
graph films, films and tapes for tclevision or broad-
casting, any patent, trade mark, design or model, plan,
secret forrula or process, or for the use of, ot the
right 0 use, indust.jal, commercial or seientific equip-
ment, or fol information concerning industrial, commer-
@l or scientific experience

4 The prowisions of paragraphs 1 and 2 shall not
apply if the recipient of the royalties, being a resident
“of & Contraching State, carries on business in the other
Contracting State 10 which the royalties aiise, tnrough
a petmanent establishment situated therein, or perfor-
ms in that other State independent personal seivices
from a lixed base situated therewn, and the right o
property in respect of which the royalfies <re paid 13
efrectively connected with such permanent establisnmes
nt or fixed base 11 such a case, the provisions of At-
e 7 or Article 14 as the case may be, shall apply

5 Royalties shall be deemed to arise in a Contrac-
ting State when the payer 15 that Contractng State
stselt, a political subdsvision, a local authonty or a re-
sient of that Contracting State

6 Notwithstanding the provisions of paragraph 5,
rovaities shall be deemed to arise 1n the Contractmny
State 10 which the payer of the rovalties has a perma-
nent establishment or a fixed base with which the
ability fo pay the royalties was icurred and which

5 CwaTpa Ce fa Kawara Hactaje y ApMaBy yro-
BOHMIIM 210 Jé WCTNATANAN CAMA TA APHARA, meHa
DYINTBeHO-TIOMITANNA  SReAMLA WK PeIMTENT Te
pase

6 YayoerHo ox ompeasba cvasa 5 opor wmama,
CweTpa ce ;a Kamara Hacraje y ApAABy YroBODHAIGI
¥ K0)0) HCRAATANAI KAMATE HMA CTATHY TOCAOBIY e~
AUy W cTaay 683y HA KOJy Ce OFHOCH Ja)aM Fa
Koy ce miaha KaMaTa ¥ KOJa CroCH TY KAMATy, Ge3
0Baypa T TO K& K ) MCTATHIAN KaMaTe Pe3ufeHT
e apmane yrosopie

7 Ao, 360r mocefiior opHoca MaMEbY TLTATHOUA 1
TpUMAOUA M WIMEDY X # HEKOT ZPYTOT THIA, 3~
Hoc nmahene Fayate, yMI)YAN ¥ DUAY MOTPAAEAIE
33 Roje ce OHA naaha, MpeRadH MIHOC KO Gd 04O
yrozopen maweby MIATHOA o TDHMAOLE, OADEAGS OBOT
‘At TPKWERYIY Ce CAMO HA HaM0T ROJ 6 GO YTO-
BODEH 3 TAKBOT OZHOCA HEMA Y TOM CAYSaly BHLGR
KaMETE MOKE Co ONODESORATH Y IDIABM YTOSODHUIA
¥ K0j0) FawaTa Hacrale Y CAAALY ca SaKommMa TC
rosane

Yran 12
Ayropexe maxmane

1 Ayropere HaKHaze HACTATE y ADNaBM YTOSOD-
i ycnzaheie PEIMSHTY ADYTE APIADE YIOBODHI-
e Mory co OUIODEIMBATM 3 TO] ADYIO) APIAWK

2 Mebymn, Takse ayTopcke aKmae MOTY ce
OIODEIMBATH ¥ ADRAB YIOBOPHAIA y X0J0) HACTa1y
Wy cxnazy ca SaKomiMa Te XpNARE, ANM TAKD PR3-
pe3ar mope3 we wowe Sutw seh ox 10 OACTO OF GPY-
70 H3HOCA AYPODCKVX HAKHEAR

3 Mapaa ayropexe maxmaze’, ymorpebmer ¥
oson wnaty, Obmawama nnaharea Coaxe EDCTE MOV
mema ma wue HakHaze 3a Kopulerse WM 33 TIDABO
opuukersa ayTopexor pasa ma KIJIKCHO, YMCT-
LR FTH HAYNED A0, YRy <y]yhi GHOCKOMCIe (B3~
wone, GUnMORe 1 Tpake 33 TereRVIU)Y Ji PANO, Na-
TouT, JRUITMTIN SHAK, HAUPT Wi MOTEN duiam Ta)-
1e dhopuyite s npollec, OxHOMHO 3a Kopnmherse W
38 epamo KopHkeRA WHEYCTDHCKE  KOMCPIjaTHE
OZHOCHO HeyIHe OTDENe, ¥Ti ODABCIITeIA K0)a Ce O~
Hoce Ha YAYCTMICKA, KOMEPIJaiHa ITE HaysHa
srcxyeraa

4 Ompenfie ov 1 » 2 OBOT YnaNa He MDUMENLYIY
ce ok mpmvarau AYTOpCKE Waxmaze. Xoji 1 pedu-
ResT ZpAAnE YTORODMMIE ODARBA TOCIORANE Y TO)
TDYP0) APIABH YIORODRIIS ¥ KOJO) AYTOPCKe Hams-
e HacTa)y, mpeRo Cranse mOCnOmHe jemFEALe KOJa C€
¥ o) mamanm, omoCHO ofaBTA ¥ 10 APYNO) APHaBH
camocramse Miwe SeATHOCTIE 13 CTATHE 0a3¢ KOjA C&
¥ 0] HANA3M, 3 TDABO W AMOBUNS M3 OCHORY Ko-
Jwx ce ayropoxe mammaze niahajy (TRApHO Je Besaa
38 Ty CTaMy NOCTOBRY JERWKNMGY, ORMOCHO CTATAY Ga-
3y ¥V Tow CAYaly TpEMERYIY Ce, SABIUCHO OR CIYYR-
1a oapenbe wiama 7 s dnasa 14

5 Cwatpa ce ;a ayropore mawmaze WACTa)Y ¥
ApramI YTOBORMHIM KO )¢ HOTIATATAL COMA T AD-
Wasa, reeHa APYmTOCHO-TOMATHKA JAEAFAUA A
Deanzert Te Apmase

8 Miyserno ox OEpRAGA ctawa 5 CMATP ce a
ayropexe Haxoxe macTaly Y ADWADH YIOBODIA ¥
0)0) HCIIATINAL BYFOPUICIX MAKKAZA 1K CTAILY MO~
cosMy Jemamiuy v crany Gasy y Ses ca oo
Je wacrana obanesa a maahiise ayTOPOKMX HAKHOZA
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bears the royalties, whether or not the payer of the
royalties 15 @ resident of a Contracting State

7 Where, owing 10 a special relationship petween
the payer and the recipient or behween both of them
and some other person, the amount of the 1oyalties
pad, having regard to the use, right or information for
which they aic paid, evceeds the amount which would
have been agreed upon by the payer and recipient
1 the absence of such relationship, the provisions of
this Arucle shall apply only to the last-inenuioned
amount In that case, the excess parl of the royaliles
may be taved i the Contracting State in which the
royalties anise, accoidng to the laws of that Staie

Article 13
Capital gams

) Gains from the alienation of immovable pLoperty
may be taxed I the Contractmg State 1n which such
property 1s situated

2 Gams from the ahenation of movaole property
forming part of the business property of a permanent
establishment whirh an enterprise of a Cantracting
State has 1n the other Contracting Stale or of movable
property pertaining to a ficed base available 1o a re-
sident of a Contracung State m the other Contracung
State for the purpose of performing independent per-
sonal services, meluding such gaws from the alienalion
of such a permaneut establishment (alone o: together
with the whole enteiprise) or of such a [1ved base, may
be taxed in the other State

3 Notwithstanding Lhe provisions of paragraph 2
gains from the alienalion of ships or arcrafl operated
1n international traftic or movable property pertamimg
10 the operation of such ships or aucraft shal: be ta-
Nable only in the Contracting State 1 which the place
of effective management o the enterprise 1 Situated

4 Gawns from tae alienation of any property other
than that referred (o 1 patagraphs 1, 2 and 3, shall be
taxable onty 1 the Contiacting State of which. the alie-
nator 15 a 1eswent

Article 14
Tndependent personal services

1 Income derived by a resident of a Contracting
State in respect of professional services or other inde-
pendent act: aties of a sioula nature may be taned mn
that Contraching State Except as proviced in paragrapn
2, such income shall be exempt from tax in the other
Contracting State

2 Tncome derived by a resident of a Contracting
State n respect of professional services or other inde-
pend=at actvities of a similar nature m the other
Contracting State may be taxed 1n that ofher Contrac-
tin State, uf the resident 1s present m that other Con-
tracting State for a peviod or periods exceeding n the
aggregatc 183 Gays u. the calendar year conecined

3 The term *professional services’ incmudes espe-
cally independent scientific, lieiary, arhslic, educa-
tional or teaching eetivities as well as (he mdependent
activaties of physicians, lawyers, engineers, architeets,
dentists and accountants

# Koja CHOCH Te ayTopcke HakHaze, Ges 003upa Ha 10
Jid Mg J@ NCOARTAIGU AyTODCRMX HARHEAR PeSEEHT
‘Te apxkase yrosopime

7 Axo, 36or HOCeSHOT OXHOCA HaMeEhy TIATHONA W
Upinaotia i uaNehy CBAXOR OF X M HEKOr ADY-
TOT mima udHOC miahemix ayTOPCKUX sAKHaZa, A~
3ybot y By KopHmerse, IpaRo wn 1AGOpNALLY 33
OJy ¢y oRe nnaheme, Hpexasu WIHOC KOJ 041 OHO Yro=
Bopen y3veby nmaTONA ¥ NpMaoua, OEpeaGe omor
“aHa MPUMEILY)Y C@ CRMO Ha MIIHOC KOJW OM G0 Y10~
BODEH 42 TaKeor OZHOCA Fema ¥ Tom cAyta)y yeeha-
H¥ 60 AYTOpCKMX MARMAZA MOKe Ce OMODEORATH ¥
AR YTOBODMMIM Y KOJO] Ce AyTOpeKe HAKHARe
ocTBApYIY, ¥ CKHAZY €3 SaKOHMMA Te APHaBe

“nag 13
Tipsrxomm o wosime

1 Ylpuxoms on oTyhema menokpemocTs mory ca
OMIOpesIBATY ¥ APAABH YIOBIPIALK Y KOJO) Ce TAKDa
WMOB A, HANGIH

2 Tipwxogs of OTyhewa MOKpeTHOCTH KoJa WA
Zi¢o oBIIE HANCELeNe 50 TOCMOBATSE CTANE TIOCHOB-
e jemmTINC Ko)y Mpexyache NDHABe YIOBOLAMEsMA
¥ ZDYTO) APIaBH YTOBODIUIIDS HIH O TIOKDETHOCTH KO-
)3 Mpubaa Cramio) Gas ojy KODHCTH pesment gD~
¥nse yrosopime Y APYTo) ApMam yromopmami 3a
O6anT ame CAMOCTATITAX DINHUX RENATHOCTH, VKIRYTY-
avhit i mpixone oz OTyewa Te crame mocHome Je-
FEBIe (CaMe W SaI1EAN0 ¢a N Tpeay3ehes) W
Cramie 6ade, NOTY Ce OIOPCINDITH ¥ IPYXO) APAABH

3 Vsyserso on ofpexaba ctasa 2 omor wnama,
NpiXQ On OTyhelba GPOOBR S BITLYXOMIOa KO-
5t ce xopucre 'y mehyuapomion caofpahayy . 1o~
Kpeniioemn woe caywe 3a xopwmheme SpoRosa
BAJIYXONIOEA OTIOPEYIy Cé CANO Y PIKABH Yropop-
G ¥ £0J0] Ce HAJAIA MeCTO CTBADYE YHPABE TDEXY-
seha

4 Tiowxoms ox oTybessa mwoBiHe, oo HwOmLE
nasexcsie y T 1,2 ¥ 3 OBOT SANA, OTOPEIYIY ce ca-
MO Y ApFaABy YTORODHIGS SHI Je PEIWICHT e KO-
Je e orybiao oBkiy

nam 14

Canocrane mrme AeTaTROCTH

1 MoXogax KoM DeIMICET DMase YIOBODMIS
«ocTsapy 07 MpotbecHoNATIIX ENATROCTI UMM APYTHX
CaMOCTATHAX feRaTHOCTIC CiliHE BPCTE MOME e Oro-
pesimati y T0) ApAB: YIoPOpEMIM TAKAB JOXOAK
ce uayauMa OF OMODEIWBAF ¥ PYTo] APAABHM YIO-
BopHMU, 0Ci Y CIYHAJeBHMa TPEBUBRIN ¥ CTaBy 2

2 Jloxomax oy oCTRADY Pe3UIENT ADEABE YTO-
ROpITUIE O NPOCECHORATELX TENATHOCTH YA APYIHX
caMOCTATINIX ReRQTHOCTH CTHUHE BDCTE ¥ APYTO) AD-
KaBU yrOSORULM MOTKE C& OTOPEI0BATH ¥ TO) APYTO)
ApIRaPH YTOBOPIIAU GKo PEIMEAT GOPARK ¥ T0) APY~
0] RPAABM YTOBOPHMIM Y TEDWOAY W TEDHOMA
Koyt Yy wawoce 183 xemA unn Bwe Y OTHOGHD]
KAZOHIAPCO) TOAMMTL

3 Mopas ,mpodecronante AGIATHOCTA" mocelo
OByXBaTa CAMOCTATHE HAYTHE, KIVIKCBHE, YMETIHIKe,
06pa3oRtie H HACTABHE AETSTHOCTI, K30 I CAMOCTEA=
e FeTATHOCTY MeKApa, ANBOKATA MEMEMmEpa, DX
rexcara, oroMaTonora  pawyEoBoba
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Article 15
Depeudent personal services

1 Subject to the provisions of paragiaphs 2 to 6,
sataries, wages and otner smular remuneration dersved
by a resident of a Cortracting State 1n respect of a2
employment shall be taxable only 1n that State unless
the employmert 1 ecercised in the other Contracting
Siate I the cmplosme1t s so exercised, such remunc-
ralion as 15 derived therefrom may be (axed in that
other State

2 Remuneration derived by a resident of a Con-
tracting Stale In respect of an employment exercised
ir the ofher Contiactng State shall be taxable only
i the fest-mentioned State if

(2) the (ecipient 15 present 1n the other State for &
peitod or periods not exceeding 1n the aggregate 183
dave i the calendar year concerned, and

(b) tne remune.ation 15 paid by, or on bena'f of, a
person who 1s not a resident of the otner State, and

() the remuneration 1s not borne by a permanent
csianlishrent or a fined base which that person has
10 the other State

3 () Remuneiation pad by a Contracting State
or a political subdivision or a local authority (hereof
to an nduwidual shall be taxable only n that State

() Rerruneration paid by a Contracting State or a
political subdivision ot a local authorsty thereof to an
ndividual shall be taxable only i the otner Contrac~
#ing State 1f the employment s exercised in that State
and the recipient 1s a resident of that State who

@ 15 o nahonsl of that State, or

(1) did rot become a resident of that State solely
fou the purpose of exercising the employment

4 Remuneration derived by an mdindual in re-
spect of an employment exercised in connection Wwith
& business carried on by a Contracting State or a poli-
tical subdwision or a loeal authoniy thereof shall be
favable 1 accorvance wih the provisions of para-
graphs 1 and 2

5 Remuneration derived by gn individual 1n re-
spect of an employment exereised n the Jout Econo-
i Repiesentation of Yugoslavia or the Tourist Fede-
ration of Yugoslavia shall be taxable only 1 Yugo-
slevia

6 Remureration derived n respect of an employ-
ment exercised aboard a ship or awreraft i nternatto-
nal tiaflic, may be taned  the Contracting State m
v nuch the placs of effective management of the enter-
puse 15 situated

7 The provisions of this Article shall not apply to
meome dealt with 1a poragrabh 1 and 2 of Article 16
and o Articles 13 and 19

Article 16

Directors’ fees and fees derived from work on foint
bustness boards

1 Durectors’ fecs and similar payments denved by
2 resident of Yuzoslavia m his capacity as a member
of the board of dire_lois or a similar organ of a compa-
ny which 15 & readent of Belgum may be taxed 1
Belgim

2 Fees and simlar payments derived by a resident
of Belgium in Ins eopacity as a member of 4 Jont bu-
siness board of a compeny which 15 a resident of Yu-
gosiavia may be taned 1n Yugoslavia

na 15
Hecamocramme uume geaaTIOCTH

1 ¥ craany ¢ onpexSaua cv 2 jo 6 omor uiama
I ZOXOW ¥ ADYTA CAUHA TRVMAMA KOJA DeIH-
Rest paBe YTOBODHULE 0CTBADH 3 PAINOT OXHOCH
Omope3y)y ce €aso y m0) Xpncazw, OCHM AKO DelmEHT
“me 3ATOCKEN Y MPYTo) JDXasu YIOEOPIAINM AKO 1¢
300CTEN y APYTO) APKABM YTOBODHIIN, TAKEa TPi~
Maba MOTY Ce OMOPEIMBATI( Y T0) APYTO] APMARN 1O~
Lm0 Je ¥ 150} ocTRApaHA

2 Tpinasma Koja PE3MgenT XpKase yrosopimide
0CTHApY M3 PAjHOT OFHOCE y ADYIO) ADMBM YIOROP-
B/ID OTOPESY)Y Ce CaMO Y NPBORNOMeHyTO) FpIasi

(@) awo mpmanal 6opab y ADYTO) ADKAH ¥ ex
DuoAY Wi NCDHOWAMA KOD: YRYWID ¥ie npenase 183
Raria ¥ OAIOCHo) FANCHIADCO) TOMMIM, K

(6 amo ey upmama enahera ox crpae WK ¥
e TMMA Kole HIJe DEVGICKT APYTe ADIARE, 1

() aKo MpHMaIA He CHOCH CTATHE TOCIOBNA JERU~
A WK TG 6238 KOIY VAU MM Y APYIO] APACa-
it

3 (a) Mpuwama koja chrrovmakow awny ucnaahyje
ApiKaPa yTORODHMIG A7 Fena ADIITBERO-TOTATHES
SM)eNDAIE OWOPEIV)Y Ce caNo ¥ TO) APABH

(6) Tpwuaswa xoja ususxow muy wonnakyle Ap-
A YIODODHAUA Kl eHa  ApYINTBEHO-TIOIATIHIIA
SajeqAMUA ONOPEIYIY CE CaNo ¥ AIPYTO) ADKasn Yo
‘BoOpATIYA A0 Je MpHMAAL Kofi J€ 003 pax ¥ Tof
ADYTO) ADABL! POIICIT T ADIABE YIOBODHALE ¥ TOX
‘yenosou

() %0 j¢ ApMABHA Te APHABE WK

() 72 e HOCTA0 POTARGWT Te APFEBE HCKILY
B0 abor oBaBLaLa PaTA

4 Tpmaama Koja (HISRO Tle OOTSADY MO OC~
stony 3ANOCREREA Y B3 CA NDKBDSHON AenaTsoishy
AEIABS YTOBOPINLC KA FEHE JDYLITBGEIO-TIONITIKE
amjenmiTie, omopesy)y ce ¥ CKNEAY ca oFpexdama or 1
w2 onor waana

5 Tipumama Ko oCTERDH KO MALE TO €
somy SanbCrCrbA ¥ SA)NGHTEOM TDYBDETHON TDER-
cramwymrtey Jyrocxamme man TYpHCTIMKOM capesy
Jyrocazew)e onopesy)y ce cawo y Jyrocaaiji

6 TIpmiama ocTsapema sio OcHOBY 3amocnersa Ha
BDOTY 1t BR3AYXNOIOBY Y MebyHapomson 205pahaly,
30TY CC OHOPESORITH y ADMKABK YTOROPIATL Y KOJO] €8
Ranaau Mecto CrEapHe ympase mpedyseha

7 Oxpeae osor WiANE He TpEMERYIY ce ¥a KO-
onate perymacass y wasny 16 ox 1 w2 u w1 18 w19

ran 16

Haxssge ZMpEKTOpa ¥ MaKMaze OCTmApeme 5a PSX Y
IAJCAMICHUN MOCTOBEM ON6OPITE

1 Maxmaze AWDEKTODA i CAMSHA TpMMaba 1OJd
ocTBapy pedrpenT TyrociaBie y CROJCTAy “wiaua o~
60pa, APEXTOPA 4 CIMUNOT OPTaHA IPYLITEA Kole Je
Dearer Bearie, yory ce omopesopary y Bearnn

2 Haxuaze u cIvdsa TpUMarma KOJa OCTEapK pe-
Suner Bemruje ¥ CROICTBY WNANA 3a)eADAUKOT MOCH
0pHOT 0AG0pa ADYIITBA KOJ6 JE DEIHIEKT TYIOCTARIE,
Mory ce amope3ona y JYTOCTABHIN
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3 The remuneration which a person to whom pa-
ragraph 1 or 3 applies derwes from the company i
respect of the discharge of day-to-day funclions may
be faxed 1 accordance with the provisions of paca-
siaph 1 or 2 of Article 15

Article 17
Artistes and athletes

1 Notwithstanding the provisions of Article 14 and
of paiagraphs 1 and 2 of Article 15, income derwved by
entertamers, such as theatre, moton picture, 1adio of
television artistes, and musicians, and by athletes, from
their personal actities as such may be faxed in the
Contracting State 1n which these acuvilies are exer-
cased

2 Where income 1n respect of personal actvities
s such of an entertaner or athlete accrues not to that
entevtamner or athlete himself but fo another person
tlal_ncome may, notwithstanding the provisions of
Artacles 7 and 14 aad of paragraphs 1 and 2 of Article
15, be taxed 1n the Contracting State in whien the ac-
tmities of the enteitamer or athlete are exercised

3 Notwithstanding the provisions of paragraphs 1
and 2, income derived m respect of personal actvities
as such of an entertamer or athlete bemg a resident
of a Contracung Siale shall be tavable only in that
State 1f the activaties ave eaercised in the other Con-
wacting State within the framewors of a cutural or
sports exchange programme agreea by both Contract:
ng States

Arhicle 18
Penstons

1 Pensions and other similar remuneration pad
1o a resicent of a Contracting State In consideratin of
past employment shall be taxable only in the Contrac-
fing State of which the recipient of the pension 15 a
resident

2 () Notwithstanding the provisions of paragraph
1, such penstons and other sunilar remuneration pawd
by a Contracting State or a pohtical sudbivision or a
local. authonity thereof out of budget or of special
£unds 1o an indiidual shall be faxable only n that
State

(o) However, such pensions shall be taxable only
In the other Contractmg State if the recipient 1s a
national of and a resident of that State

3 Any pension derived by an 1ndividual 1n respect
of an employment exercised 1n conneetion with any
business carried on by a Contracting State or a politi-
cal sudbrwision or local authority thereof shall be ta-
xable only in the Contracting State of which the indi-
vidual 15 a Tesident

Article 19
Protessors

1 Remuneration which a professor or teacher who
15, o immedaately before was? a resident of a Con-
tracting Sfate and who visits the other Contracting
State for a period not exceeding two vears for the pur-
ose of carrying out advanceg study or research or foc
teaching at a umwersity or other recognized educatio=
nal institution receives for such work shall not be
taxed in that other State

3 HagHage Xoje mMme ma Koje Ce MDIUMERY]Y CT
/40 2 O30T <IAHA OCT2ADY)E OX APYIITSA 3a CBOJE P
OBHE YHRINIC MOTY CC OTIODE30BATH Y CITAY ca O
‘peaaua wnana 15 or 1 man 2

nar 17
Vuermmm ¥ omopTHETR

1 Msyserso ox ojipenaGa wrawa 14 w unama 18
T 1 % 2, MOXORAK KOJM OX AWSHIX JENATHOCTH OCTBA
De #3BORATH, A0 LITO CY NMOSOPUIIIH, CHHAMCKM, DATH
51 TENEBUIVCRM YMETHIM, MYSHUaDH M CTODTUCTH
3£0%e C2 OFOPEINBATH Y APMABY YTOBOPHMILA ¥ KOJO
cy e AenamHoCTH obaBmeNe

2 AXO ZOXORAK OR WIIHMX AGNATHOCTH H3BOBAT
3T CTIODTHCTE He NDATIYE JHHO HIBOBASY WM CTIOD:
THCTH Beli ADYOM My, TA) KOXORAK, 683 06arpa
oapexte wr 7 % 14 u wiama 15 or 1 1 2, Moxe Gy
OTODE3OBAN § ADAARH_ YIOBOPHALN Y K0JOj CY ofap
Tbere ATATHOCTH 3IBOBAYA MM CAOPTICTE

3 Visvserso on onpexaa cr 1 w 2 osor wnamm
oxORaK Koy oCTBap #3s0hAY WII CIOPTVCTa Pean
CUT gpAaRe POBOPHNLE OR TAKEUX JUUMAX jenaT
t100m onopesosabe ce Camo y T0) APHEBH KO CY e
mamioeris oBanmere ¥ APYTo] ADMABM Y OKBHDY TDOT
Pava KYITYPEC M7 CHODTCKE pasMeHe wou cy JOro
BopHiie 06¢ APARBE YTOBOPHILE

naw 18
Temsnfe

1 Temaume y APYFa CTHTHA TPIMOMLA KemRhen:
PESUEATY APRADE YIUBUGSIALLE 10 OUHCKY PARBIET 3
TIocTersa ONOpE3Y]y Ce CAMD ¥ NPYKAB YrOBOPKIAL! ‘B
34 Je pesuleRT GpyMaTAI meHIMIe

2 (a) Maysersio o3 oxpepaba cTasa 1 memswje 3
ApYTE CTrIa MpEMANA enTaheHa pHIWEKOM Ty W
6yUeTa M 13 NOCEGANX DOFNORA SpAAZE YTOBOPH:
e 1M Jhede ADYILTACO-TIGINTIKE 3a]eRHHIIe Ofope
ay)y ce caMo y 7o) apaamyt

(6) Tawna messga omopesyje ce camo y xpYro) AP
amW YTOROPHAM aKO Je NDYMATAN ADIADLAT ¥
DpeauzenT Te fpmane

3 leuaja Ko)y H3HTEO AME OCTRADH MO OCHOD)
samocnioma y Beaw c3 MpUDpeEHOM menammowhy Jemd
ZpiaBe YIOBOPMATIE YT HeHC ADYIITBEHO-NOMNTICIES
JajemEIe OUOE3YIC CE CaMO ¥ APFAB YTOBODHMID
T 18 PeIUREHT DHIMUKO Mle

Wnan 19
Tipodpecopn

1 Haxwaze Koje mpwva pocheCop OTHOGKO Hae
TSI KoY Je DEMACHT I 18 HOTKCDEIO Tpe TO-
ra 610 pesnaeecr prane yNOROPHGE, & nocehy)e DY
£y APAABY YIOBOPINLY § IGPHORY OF FHe TOXUHE 3
cepxe 0apierma Ja/Lii CTYAF)AMA, ORHOCHO DA MC-
ToAMBATKOT Paza, OFFOCHO HACTaB T2 YIMBEPIITET)
MM APYTO) NPUM3EATO) 05PAdOBH0) HHCTHTYLMIM, 33 T3
Xas DA He O7I0EITIY GO ¥ 0) APYFO} APAABH




[image: image12.png]Crpatia 636 — Bpoj 11

CIVIKBERN JUCT CEPY

Iletax, 9 owrofiap 1981

2 The provisions of paragraph 1 shall not apply
1o ancome from reserach 1f such research 1s undertaken
not 1n the public inierest but primaily for the private
Denelit of & specific person or persons

Article 20

Studcnts, apprentices or husmess tramces

1 Payments which a student, an apprentice or 3
business (raiee who is or was mmediately before
visiiing a Coniracling State a resident of the other
Conlracting State and who 15 present in_the first-
~mentoned Contracting State solely for the purpose
of Ius cducation o1 Liaming receives for the purpose
of hus maintcnance, educabion or traming shall not be
taxed n (hat State, provided that such payments are
made to hum Irom soucce outside that State

2 Yoiw.{hstanding the provisions of Artiele 14 and
of paragraphs 1 and 2 of Arucle 13 income decived
b a studont, an apprentice or a business trainee 1efer-
1ed €0 0 paragiaph 1 in respect of actviies excereised
i the Contracting State . which he 15 present for
the purpose of his educauon or t:aming, shall not be
taxable 1n this State, unless 1l exceeds the amount
necessary for his mamtenance, education or traming

Article 21
Other meome

1 ltoms of income of a resident of a Contracting
State, wherever arising, nol dealt with 1 the foregoung
Ariicles of ths Convention shall be taxable only in
hat State

2 The provisions of pacagraph 1 shall not apply
A the reciment of lhe income, being a resident of a
Coniracting State, carries on busmess i the other
Contracting Stato through a_permanentlestablishment
Situated therem, or performs . that other Stale
independent personal services fom a Tixed base
situated therem, and the rgat or property m respect
of which the income 15 pud 1s effectively_connected
¥t such pormanent establishment or fired base In
such a case the provisions of Ariicle 7 or Arficle 14,
as the case may be shall apply

IV TAXATION OF CAPITAL
Arcle 22
Camtal

1 Capital 1epresented by immovable property
may be tared in lhe Contracuny State n Which such
property 1o atuated

2 Copital iepiesented by movable property
forming parl of the business property of a permanent
establishment of an enterprise, or by movable properly
perluming lo a fixed base used for the performance
of independent personal services, may be taxed in the

Contrachng State in which the peimaneni es-
tabhishment or fixed base 1s situated

3 Ships and awerall operated i international
trafizc, and movable property peitaining fo the opei-
ation of such ships and awcialt, shall be taxable only
1m the Contracting State in which the place of effective
management of the enlerprise s situated

2 Oppexbe cTasa 1 0SOF “IAHA He MDHMGHYIY ce
Ha_JOXOJAK O HCTPANBASKOT DAZa aKo TAKaB HC-
TDANUDATN PAAl HM)C NDEAYICT y JaBHOM MHTEpeCy,
Beh IPBGHCTSEHO DA MATHE KOPHCTH JEXHOT HAH Bis-
me mnya

“naw 20

CTYXeHTH, YHCHUUE YOMEpeHOT 0GpasOBaTA i MDH-
‘mpaBHmGe

1 Tipwvama oJa CTYXEHT, yNGHMK YCMEDEUOr 00-
DA30BAKA WM NPUNpABHNK XM Jo DEIAACHT ADYTE
ZaBe YIOBOPIMIE I3 Je HETOCPEANO TIE OAIACKA ¥
KpaBy yrosopHiuy GMO DESUACHT ADYTe XDXEBE y-
Tosopuiue M Xoj GODAZA Y MPEONONEHYTO) RDIKABH
YTORODIDIIY; MCICLY IR0 Pas OOPAOBAEA A 06Y-a~
Bar6a, TpIMaILa 34 M3ADHARALE, OOPEIORALC KA 0OYHA
Bare 1 ONODESY]y Ce y TO) NPHasU, MO YCIOBOM A
7aKBa IpUMaIa A00WIA K3 MIDOPA MIBAH T¢ APHCAEE

2 Maysemio o ompexata unama 14 3 wxama 15 er
1 3 2, JOXOZAR Ko OCTRADW CTYREHT YHCHMK YCMe-
pemor ‘obpasonarma 1 mpUNpaRHK 13 ‘crana 1 omor
“nala OF AETATHOCTY KoJe 00ABIA ¥ APAKABU JTOBID-
ity K0)0) Gopanu Pagy oGpasomara wn 05ydasa-
T4, He ONIODEIY]E Ce y 7T0) APHRABHM OCKM AKO 7Ta) AO-
XOjiax me mpe;aln IMOC MOTPESAH 33 WEOBO HIAP-
xaBarwe, 0GDAIOBATLE I O6YFABALE

Tnan 21
Ocranu goxoxax

1 Henoom Aoxomca PESMACHTE ApIase yrOSOpH-
ue, Ge3 obaupa rAe HacTaly, KOJM HMCY M3PUUHTO Ha-
Dol y TPRTXOMUIN ORI QIOF CIOPAIYIA, 0
TIopesy)Y co Camo y 10) ADAAI

2 OmponGe crasa 1 oror wnaa He mpNemYIY ce
a0 TIDUMATA ZOXOTKA KOJH 16 DESMEEHT ADHARE Y7o~
SopimIe OGABRA NOCTOBAKRe ¥ ADYTO) APAMI YTOROD-
ST ME0 CrATIE TIOCIOBHG JeGITE KoJa 2 ¥ o)
03 WA Y 6] ADYTO) ADHETH oanTa CANOCTaT
Artie zeAaTIOCTH 3 OTRARe Gaze Koja Ce Y 10) Ta-
T, 3 TIDAB, Y WNOBIEA. T2 OCROBY KOAX G Z0-
073k NMARKR CTBADHD €3 TORCIAM Ca TAXRON CTATHOM
rgcaoanoN Jemaiio T crankom Gasow Tana ce
nprerLy1y oRpeaGe wAAma T wan wiaka 1, SaBHCHO

ox cayuaza

TV ONOPESUBAKGE UMOBMHE
“Unan 22
Wnomura,

1 MmoBsita KD)a Ce CACTO) OF HETIOKDETHOCTY Mo~
e G ONOPEIMRATH Y APKATY YTOROPHMUM ¥ KOJO) &

2 Vosuma KOJa Ce CACTO}¥ O TIOKDETHOCTH KOJA
fpeXCTABmA fiS0 WMOBMHO MAMENeH 33 TOCOBAMmE
cranme rocnoshe JETMEIGE MPEAYIEha L MOKPETHO-
i Koja TpMmaza cTamHo] Gasw Koja CAYXCu 3a 0Bap-
AIBE CAMOCTATIELX IMNHMX JENSTHOCTH, MOXE C& 0=
ODe3ORATH ¥ APHABHGTOROPIGILH ¥ KOJO) Ce Hanadn
cramma nOCIODNA JEIAHIA WM CTAmHA 6asa

3 Bposomu M Ba3nyNOTNOBM KoM ce KopeTe
MebyuapoAson caobpahajy ka0 1 HOKDETHOCTH Koje
cayxe 3a kopimkerse 6PoXoBa 1 BANIYXOMTOBA, OMO-
DE3YJy Ce CaMO ¥ ADIKABH YTORODINAN ¥ KoJo) Ce Ma-
Aa3y MecTo cTsaphe yupase mpeayaeha
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4 Al other eloments of capital of a resident of
Contracting State shall be tanable only m thal State

V ELIMINATION OF DOUBLE TAXATION
Article 23
Methods for elmmation of double taxation

1 In respect of Belgium, double taxation shall be
avoided as follows

(a) Where a 1esideny of Belgum derwves income
which may be taved in Yugoslavia in accordance with
the Convention and which 15 not subject to the
provisions of suoparagraph (o) below, or_possesses
elements of capilal which may be taxed m Yusoslavia
In_accordance with the provisions of the Convention,
Belgium shall exempt such wcome and such clement.
of capital fiom tax bui may, in calealating the amount
of tax on the remaining meome or capital of thal
resident apply the 1atn of tax which would have be-
en applicable 1f such income or elemenls of capital
bad not been enempted

() In the case of dwidends taxable in accordance
with paragraph 2 of Article 10 mierest taxable in ac-
cordance with pasagraph 2 or 7 of Actele 11 and
royaities taxable in accordance With paragraph 2 of
7 of Avticle 12, Uhe fined proportion In respect of the
foreign tax for which provision 1s made under Belgian
law shall, under the conditions and at the rate provided
for by such law, be allowed as a credat against Belgian
tax relsting 10 'such income

2 In respect of Yugoslavia, double taxation shall
be avoided as follows

(@) Where @ resident of Yugoslavia derives income
or owns capial which in accordance wilh the
provisions of fus Convention may be taxed in
Belgium, Yugoslavia shall subject to the Drovisions
of subparagiaph (b) below, exempt such income or
capital from {ax but may, i celeulating tax on the
semaining income or capital of that person apply the
1ate of tax whieh would have been applicable if the
exempted income or capital had not been so exempted

() Where a resident of Yugoslavia derives income
which 1n accordance with the provisions of Articles
10 11 and 12 may be taxed m Belgum, Yugoslavia
shill allow as a deduction from the tax on the mcome
of that person an amount equal to the tax paid m
Belgum Such deduction shall not however, exceed
that part of the 1ax, as computed before the deduction
1s given, which 15 appropriste to the income derived
i Belgum

V1 SPECIAL PROVISIONS
Article 24
Mutual agreement procedure

I Whewe a 1esident of a Coniracting State con-
siders that the actions of one or both of the Con-
tracting States resuit or will result for him 1 taxation
ot accordance with this Conmvention, he may,
notwithstanding the remedies provided by the nabional
laws of those States, present his case 10 the competent,
authority of the Contracling State of which he 1s a
resident This case must be presented within three
years from the [irst nolification of the action Ziving
mse to taxation not 1n accordance with the Convention

4 Cpa octana HMOBHIA PESUTERT] APKaBe Yrosop
Hume omopesyle ce camo y o) ApHARIS

V OTKJAMAIE JBOCTPYKOT ONOPE3MBAH:
Wiam 23
MeToau 3a OTIIIAmAIRE ABOCTPYKOT OMOpeIMBARA

1 ¥ Bemvum_gmoctpyKo onopesmmarse ce iaGera:
va u1a coenehu watm

(@) Axo pesnerr Bexrue ocTsapyle A0X0AH Ko
1 ce mowe omopesoseti y Jyrocnaniys y ciiaxy
Criopasyuow a Koy e moRnesc ODEAGAMA KQ HOR-
craBa (6), ma DoceRy)e Kerlobe MMODIC X0J Ce YTy
onopesoaaty_y JYTOCTAmMM ¥ CATAY CR ORDEATAMS
Criopasywa Bearija wiysna Taias A0XOARK U TaKE
AeTOBe MMOBIIIE O TIOPE3a ATH MOE, MDHIMKOM 06-
Pauyna u3HOCa MOPesa iHa MDEJCTANH AOXOAG, ORHOC-
FO IIVOBSIHy TOL penincuTa 73 mpUMel MOpeSKy co-
ny ko2 Bu (G MpMMeRCHa A3 TAKAR ZOXOARK, OF-
BOCHO fenOBM MNOHe By G HayIeTH

6) 3a nMBMTeHZE XO)e Ce OnOPE3Y]y CArmACHO Yia-
6y 10 cran ? waaty Ko} ce omopeayie cavmace
wnawy 11 o0 2 wnn 7w aymopere saxAaze Koe co
omopeayly carnackp saaky 12 ¢t 2 mam 7, yrophen
CpaMeptn Te0 Y OABOCY HA TGN MOpEs, TpCwa o
penbu xoyd mocToys y GenruICKoM 3AKOMyY ¥ TDEMa yC-
OmINa % GO KOYE TaKAR SAKOM MPEXBIDA, 0AOOPIRS
02 A0 KDEZUT 1T TARAD ROXORAY

2V Jyrocnaswu ARocTPYKo OmOpEXHRAE Ce IH3-
Geraa na caegehi et

(@ Axo peswnes Jyroctamue ocroapyje AOXORER
S TIOCEIY)E FMOBIINY Koy Ce, TIpeMa OTpESAN oRor
cropasya, HoTy 0TIOpe30RATI y Benrii, JyTOCIABMH,
¥ cxzaay ¢a ompexdaMa noa (5) osor ciopasywa, u3y-
G\ T8} IOXOFAK A MMOBUFY OF FODE3Q 7H MOCE
MpuARoN YTBphIEeILA TIOPE3A Ha OCTATH AOXORAK HTH
OCTATy WMOBMMY TOT AU MDMMEHMTH TIOPRCKY CrOMY
o1 G ce MPIMCINTE AA USYICTH HOXORAK M HNO-
BME ECY GV TRKO MIY3TI

(®) Axo pesuzent Jyrocnasme oceapyle moxoxax
Kow, ¥ cxmany ca onpeabama w1 10, 11 3 12 e
Sz omopesosan y Bearvw, Jyrocnania mpHoae Xao
o0MTak 02 mopeld Ha AOXOAX TOT MMl HINOC JeX-
wex qopesy Koy je mazhes y Bearu Ta) onoaTak
e 107 Bty Dok OF TENa OPE3A KO Je OGPATTYHAT
Tpe for o6iTKA, @ KoJ¥ OAPOBIPA AOXOTKY OCTEApE-
com y Bemnips

V1 TMOCEBHE OLPEAGE
nan 24
Tocrynar cropasymenama

1 Ako peswpewr Apaase yrosopsume cMATPa A3
Mepe Jee u OBe APAABe YTOBOPIME SOBOAC MK
MOy AoBecTH o ILEIOROI ONOPEINEANA KOS IS ¥
CKany ca OBEN CropaIyMOM, OH Moe, Ge3 003Upa A
TpARHa CpesicTBA MpERBUbERa YHYTDAINLIN IRFORMMA
THX APHABA, A HOTOKH CBO) CAYHA] EAATEHHOM Op-
Tamy Apmase yrosopmue Wi Je peswjest Ciyua)
MOpa Guri uINOWEH y POKY OR TDW TONMIE OX TDBOT
ofanenTreisa o MepH K0jA OMOTYHABa OMOPEIVBARLE KO~
e mme y cguagy ca Coopasyuon
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2 The competent authority shall endeavour, 1f the
objection appears to 1t to be Jushified and it 1t 1s not
stself able to arrive at an appropriate solution, to re-
solve the case by mutual agreement with the
competent authoriy of (he other Contracing Stale,
with a view 1o the avoidance of taxation which 15 not
in accordance with the Convention

3 The competent autholities of the Contracting
States shall endeavour to resolve by mutual agre-
ement any ailiculiies or doubls arising as o the ap-
plication o1 the Convention

4 The competent authorities of the Conlracting
States shall communicate oirectly with each other for
the apphcation of the Convention

Article 25
Exchange of mformation

1 The competent authorities of the Contractng
States shall exchange such information as 1S necessary
for the carryng out of the provisions of fthis
Convention or of the domest ¢ laws of the Contracting
States concerning tares covered by this Convention
nsofar as the {axation thereunder 15 not contrary o
s Convention The exchange of mformation 15 not
restricted by Article 1 Any information received by a
Contracting State shall be treated as secret i the
same manner as iformation obiamed under the
domestic laws of that State and shall be disclosed only
to persons or authorites (ncluding couris and
admmnistrative bodies) 1nvolved m the assessment or
collection of, the enforcement or prasecution 1n respect
of the determnation of appeals in relabon to the
taxes which are the subject of the Convention Such
persons or authorities shall use the wnformation only
for such purposes The persons or authorities may
disclose the information 1n public court proceedings or
1n Judicial decisions.

2 In no case shall the provisions of paragraph 1
be construed 50 as fo impose on a Contracting State
the obligation

{@ 1o carry out admumstrative measures at var-
1ance with the laws or the administrative practice of
that or of the other Contrac ng State,

(b) to supply information wh ch ave not oblamable
under the laws or 1n the normal course of the
admimistration of that or of the other Contracting
State,

(©) to supply wnformation the disclosure of which
would be contrary to public pohey (ordre public) o
information which would disclose any trade process
or, 1n respect of Belguum, any trade, business, mdustrual,
commercial or professional secret and, in respect of
Yugoslavia, any business or official secret

Article 26
Diplomatic and consular officlals

Nothing 1 this Convention shall affect the fiscal
pravileges of diplomatic or consular officials under the
general rules of mternational law or under the provi-
stons of special agreements

2 Hapuexmuy Opras HACTOJ KO TIDHIOBOP CMATPA
onpaBRANY # aKo HWNe ¥ NOFYRHOCTH A2 CaM Ache Ao
5710807-38a] Yhe! EIera, N CIya) PELM CIOPAgYM-
HO Ca_HANVEADII OPrAHOM PYre ADWABC YIOBOPHIME
Dam #36CTABAIRA OMOPEINBARA KOJE MUJE ¥ CRIALY CB
Cropasywon

3 Hazzesssy opram: ApWasa YIOBODHWIA HacTO-
jahe Aa CTIOPaBYMHO OTKIOHE Tetrsoke iy Hejacrohe
Koje hacTa)y y pHMeHis Caopasyma

4 Hanrexcm; oprauu gpwasa yrosopwya omte
Her0CpeANO Daj TIPWMEHE GBOT CropasyMa

Was 25
Pasmena oSanenrrema.

1 Hagmesmsmt Oprasi APWABA VIOSODHHLA DasMe-
1Y)y oBabenmera MoTpeSHa 3a MpUMeNy OPCRAa o-
5O CAODAIYMA # YHYTRAILIUX IAKOHA ADKABA YTOBOP-
W KOJi Ce OfiHoce Ea mopese oSyxBahere OBMM CO-
PASyMON, aKO OTOpEIWBAIE Kole OHM DErymMIy e
¥ CYAPOTHOCTI ca OBiM CHODAIYMOM Pa3MOHA oSase-
uremwa mue orpamriea wiason 1 Ceako obaseume-
e zBiMjeno Of ApAasE YTOBODHALE CHETPA C TAJHOM
©a MCTH MaTE K30 w OBaBemTERSC  KOGMIEN0 mpewa
ZoMaline SAXOWOA Te JEMIE M MONE Ce CAONUITATH
CaMo mimuMa Wk OpraiMa (YRLYSYIYRW cygose 1
ajpwmiCTpaTHBIE Tena) Ko ce Gase paspe3ON A
HATIETON DODE3s, TDMHYHOY, OHOCHO CYACKOM Ha-
TAGTOM TOPEIA K POIIABALEN FKATGH HA TIUPEIE KO-
3 cy mpeamer osor cropasywa TaKsa WANa, ORHOCHO
oprasie xoprctyhe 0Ba OGaBeurTewa CEMO 33 TAKDE
cepxe Ta JAA OMEOCHO ODFARI MOTY CAOTWTH Te
JGOPMATINE ¥ JASHOM CYACKOM TOCTYRRY, ORHOCHO
cyncKo) Tpecyam

2 Ompexbe crapa 1 oBOT wNaua e MOTY HY Y ROM
cnywa)y ma GyAy Tymauese Taxo Xa JeAHO) OR APHEDY
yromopmima wawehy obasesy fa

(2) Dpeaysua ympasHe mepe CyTpOTHE 3AXOMMMA
A FADABHO) TPKEH Te W4 APYT APAKAZE YTOBOPH-
e,

(6) nae noRaTRe HOJ Co He NOTY JOBMTH MO 32KO-
ED0MA JUTU 1O YOSYA]EHOM YIDEBHOM NIOCTYIRY T€ Mk
ADYIe ApAaBE YIOBODIILE,

() saje obasemmmesa wie Gu caommTeme Guro
cympoTHo JaBHO) Momwrm: (ordre public) mam oba-
BeLITera KOJAMA Ce OTKPWEA TPIORYECKTS IPOUEC M,
¥ omuocy #a Bemru)y, TDrOBKHCKA, TIOCIOBHE MHIYC-
TDHMICKA ROMEPIMAHA MM MPOGECHORATA TAJHE, A
¥ onsioey wa Jyrocaamayy — NOCTOBHA s CAYAKOEHa
TajEa

Ymaw 26.

JlursiowaTost W KOMIYTADEM (bYHKIMOREDM

Onpene osor cnopasyya e oxHoCe Ce Ha mopecke
FCBAACTHIe AWTITOMATOIKK M KOMSYAAPIX BYHK-
Lionepa npemBubene oMUITAN: TPABIIG MChYHAPOL-
HOT Mpasa MK ¥ OAPEATANA HOCEBHIN CHOPASyMA
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VII FINAL PROVISIONS
Artcle 21
Entry mto force

1 This Convention shall be refified and the instru-
ments of raiihication shall be exchanged at Brussels

2 The Convention shall enter 1nto force on the
thirtieth day alter the date of exchange of mstruments
of ratification and s provisions shall have effect

{@) i Belpum

(1) 10 respect of texes due at source on ncome
credited or payable on or after the firsy day of Janu-
ary in the calendar year next following that in which
the mstruments of ratification are exchanged,

() n respect of taxes other than faxes due al
source, on income of any accounting period ending on
or atter the Jist day of December in the calendar year
next following that 1n which the mstruments of rati-
Dieation are axchanged,

(&) m Yugoslavia

1n respect of the taxes for any fiscal year begi-
nning on or after the first day of January 1o the ca-
lendar year next following that m which struments
of ratitication are exchanged

Article 28
Termnation

This Convention shall rematn i force indefimtely
but either of the Contractng States may, on or before
the thirtieth day of June in any calendar year from
the Gth year following that m which the struments
of ratification have been exchanged, gve to the other
Contracting State, through diplomatic channels, wii-
tten notice of termination and, 1 such event, this
Convention shall cease to have effect

(@ n Belgum

@ in respect of taxes due at source on income
credited or payable on or after the first day of Janu-
ary in the calendar year next following that 1n which
the notice of termmation 1s given,

(@) 10 respect of taxes other than taxes due at
source, on income of any accounting period begmning
on or after the furst day of January in the calendar
year next following that i which the notice of termi-
nation 1 given,

(b) Yugoslavia

in vespect the taxes for any fical year begi-
nning on o after the first day of January m the ca-
lendar year next following that i which the notice of
termination 15 given

In witness whereof the undersigned, beng duly
authorised thereto, have signed this Convention

Done at Beograd thus 2st day of November 1980 1
two oniginals, . the English language

For For
the Socialist Federal the Kingdom
Republic of Jugoslavia, of Belgium,

Ing Petar Kostic, (s) Joseph Trouveroy, (s)

VI 3ABPWIHE OZPENBE
nan 27
Crynawe ma cmary

1 Cropasym ce pamstpmy)e 1 paracratpionu -
crpyMesu ce pasueryly y Bpueny

2 Criopasyw cTyna Ha CHAry TPHACCETOT KAHA Of
Ratywa pasMese DATHGUKAUMONN WHCTDYMGHATa, 3
Iberose oapenGe ce mPMMEILYIY

(@ ¥ Bearmn

) ¥ oamocy ma nopese mo ofycTaBM Ha RoXoa
KOJU Ce KDEUMTHDA, OATOCHO MNaha MA AN 1AM HOCHS
MpROT JaHyapa KATURAADCKE TOMMHE KOJA HOUIOCPETKC
CROMI ToRuiry ¥ K0)0) Je HATPILCHA Pastiena paTHiTTa-
IHOMHX MHCTPYNCHATA,

(1) y opsocy wa nopese, ociu HOPE3A O 06y Cras
4 JOXOZGIT CBAKOX O0VAY)HCHIT TEHOZE RO Co 33
EpIIana Ha Jau TRUACCCT HDBOT JONCWODA HE OCTC
TPYeCeT IPROT KeusuTpa y KAICHAIPERO) NOTHUED K02
HeIIOCpeA0 CIERH FOTUHY Y KOJO) 16 HISPUICHa PadIe-
Ha PATUGUKAION X VHCTPYMCHATA,

© y Tyrocaanam

¥ GREOCY HA NOpe3e 3a CBAKY POPCCKY TOLTY Ko-
)3 TOWiibe Ha AU NPBOT JARYADA I TIOCTE TIPBOT Ja-
HYaPa KATENAGPCK2 TOTIHE KOJA HENOCPEMIO CCHH Fo-
Ry ¥ X0]0) Je ISPUIeHa DASMENA DaTH MO
cTpyvenata

“nar 28
Opecranax mamema

OBa) CMOPA3YM OCTale A CHADS HCOTATHINLNO Bpe-
e, a7/ CoaKa IPKABE YTOROPHTA MOXe 1A arm TDK-
ACETON JYRA M TMpe TDNNGCSTOr Iyma Coake Kanen-
LADCKE TOZ¥He, TI0Ce Tiome TOTMIE 01 RATYM: pasvent
DATHOMERUMONMX MHCTRYMEHATS, A JnIOMaTCRu:
KaHQMMA JOCTABH ZIpYT0) XDMATM YTOBODHILYL mHcae-
HO obameuiTere o NPECTANKY DAKCIN I, ¥ TOM CIy-
a)V, 0B3) CIOPAIYW IPCCTAJE Aa C& MPHNEV)E,
(@ y Beariyu

(1) ¥ oAmocy 1 nopese o OBHTR KA AOYORAK Ko-
131 e KDETHTHDA, 0,m0CHD M1ake HA KA NPEOT 1AUYAPS
}A TI0CA2 TIDBOT 1a1yAPA ¥ KATICHAAPEIRO) TORMII Ko-
)& HENOCPRNO CICTH TOMANY ¥ KO0 Je AATO 0Gaser-
TGbe 0 TPRCTAHRY Barema,

(1) ¥ oRdoCy Ha TIOPe3e, OCHM TIOPSIA LO GEOKTEY.
73 HOXORAK CRAxOr ODPATYHCKOT MEDHOAA KOJ MOHHILC
Ha A3H TROT JANY3PA XM TI0CTE NDROT J4NYADA Y Ra-
TEAGDEKO) TOMMIDI KOJA HEMOCPEMHO CAEN TOTHY
KOJ0) Je HaTO OBaseUITeIE O MPECTANKY BaNeiba,

© v Jyrocnasiym

¥ ORHocy Ha nopese 3a CBAKY RODECKy rORNIY KO3
owime HA AGH MPROT JaRYApA MMM mOCTE TPROT Ja-
Hyapa KaneHIADCKE TOWMIE KOja Hemoepemmo caer
ORIy ¥ K0J0) J¢ ATO OGABCIIETERLE 0 MPGCTANKY Ba-
mera

¥ norpay wera cy Zoe NOTANCAN:, MPOTHICHO 32
70 OBRAThErH, TOTTHCALH 0B2) CIOPEIIM

Casroero 21 mosew6pa 1980 romare y Beorpany
¥ ABA }3BODHA NDIMCPRA HA CHIIGCKOM JEIHEY
3a_Commaneniixy Dee-

paTuBEy Penyomaxy Jyro-
crasmy,

uewe Herap Koemih, ¢ p

3a Kpamesumy Bearmy
Joseph Trouveroy, ¢ p
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PROTOCOL

At the moment of sigming the Convention between
the Socialist Federal Republic of Yugoslavia and the
Kimgdom of Belgium for the aveidance of double ta-
xation of ncome and capital, the undersigned have
agreed that the following provisions shall form an -
tegral part of the saxd Convention

1 The term rdividends« shall include mncome from
invested capital received by members of Belgan com-
pames other than companies with share captial whete,
under Belzman compantes other than companies with
share capital where, under Belgian law, such income
15 taxable 1n the same way as dividends

2 In the even; that changes are made n the Yu-
goslav laws to allow the report of losses meurred by
enterprises, the competent authorities of both Contra-
cting States shall consult each other with a view to
making such amendments to the Convention as they
consider appropriate 1 order 1o avoid a double deduce
tion of such losses for tax purposes

In witness whereof the undersigned bemg duly
authonsed thereto, have signed this Protocol
DONE at Beograd this 2lst day of November 1930
i two omginals, m the English language
For

the Socialist Federal
Republic of Jugoslavia,

Ing Petar Kostié, ()

For
the Kingdom
of Belgum,

Joseph Trouveroy, (s)

TIPOTOKO

V wacy momnvcusama Criopasyma mamehy Couma-
suernue  Penepaiusse Penybayixe Jyrocaasuie u
Kpameanwe Benric o wiberanarmy JS0CTOYROT OMOpe-
SuLase HOXOTKA ¥ UNOIHE, KOAE TOTIACANN CY CE Ca-
FnacsnU KA clenche ORpEXDe Mine CACTAZHM Aed MOMe-
HyTor cropasywa

1 M3pa3 ,aupscHAc” oByXsaTa MOXOTaK OR mitae-
crvparor RaNliTaza KoJu TPHMA)Y TLIAHOBK GeATHICKIX
KOMIAUA)Z KoJe HWCY KOMNARA)E Ca aKIMOHADCEAM
Ranurazom Kaza )¢, MPEMa GETTMICKOM 33KONY, TAKAB
KOXOZAK OMODEIH Ma CTH HAWMH K20 M ZMBUTCHAE

2 ¥ crysmy 3a mobe o wwena JyroenosencrI
3aK0HA KOJE FOINOTAAJY MPEFOLICILE TYOATAKE XOJH
Cy e nojamNIN KOX MpeRIEha, HALICAL OPraH 00
Zp.rase YrosOpIUE IIHPIIThE KORCTTTAIIE Y CHCTY
Caasara Texoix Aonyna CRopasywa Koje eMaTpayy
OxcoBapayyRIN pams FIGEraBamA ABOCTPYKOT OATMA-
150 TAKBIDX TYBATA'E 33 TIODECKE CBDXE

¥ [OTSPAY 4era GV A0We MOTIHEAIH, DPOIICHO 33
To oBTauihews, NOTMICA OBA] MPOTOKOX

Causmerio y Beorpaxy, 21 wosenGpa 1980 romime
¥ ABa u3B0DAA TIDUMEPKA HA HIIECKOM JEIUKY

34 Coygamncriaxy Doxe-
pamusky PeayCawcy Jyros
cnamy,
wus Terap Koetuh, ¢ p

3a Kpamesny Benriyy,
Joseph Trouveroy, ¢ p

Wnau 3

Ona) saxon eryma wa
copr”

enary ocvor zana of Aawa ofjamMBAA ¥ ,CAYKEEHOM mHCTY




