
	Pursuant to Article 14e, paragraph 8 of the Law on Tax Administration ("Official Gazette of the Republic of Montenegro", No. 65/01 and 80/04 and "Official Gazette of Montenegro", No. 20/11, 28/12, 8/15, 47/17, 52/19, 145/21, 15/25, 160/25 and 70/26), the Ministry of Finance has issued

[bookmark: _Hlk215654987]RULEBOOK
ON THE DETAILED MANNER AND THE FORM OF REPORTING BASED ON THE COMMON REPORTING STANDARDS 

Article 1
	This Rulebook prescribes a more detailed manner of reporting on the basis of the Common Reporting Standard (hereinafter: the Standard).

Article 2
	The terms used in this Rulebook shall have the following meanings:

1) "Reporting Financial Institution" means any financial institution of Montenegro that is not a non-reporting financial institution within the meaning of Annex 2 to this Rulebook; 

2) A “finance al institution of the jurisdiction” is: 
-any financial institution that is a resident of Montenegro, with the exception of any branch of that financial institution located outside Montenegro, and 
-any branch of a financial institution that is not a resident of Montenegro, if that branch is located in Montenegro; 

3) A “financial institution of the participating jurisdiction” is: 
	any financial institution that is resident in a participating jurisdiction, other than any branch of that financial institution located outside that jurisdiction; and 
-any branch of a financial institution that is not resident in a participating jurisdiction, if that branch is located in that participating jurisdiction;

4) "Financial institution" is a depository institution, a custodian institution, an investment institution or an insurance company;

5) "Custodial institution" is any entity that, as a significant part of its business, holds financial assets for the account of other persons if the entity's gross income attributable to the holding of financial assets and related financial services is at least 20% of the entity's gross income during the shorter: three-year period ending on 31 December (or the last day of an accounting period other than a calendar year) preceding the year in which the determination is made; or period during which the subject existed. 

6) "Depository institution" is any institution that takes deposits in the ordinary course of banking or similar business or holds certain electronic money or central bank digital currency products for the benefit of clients.

7) An “investment entity” is an entity that:
a) primarily performs, as a business activity, one or more activities or operations for or on behalf of the client, namely:
- trading in money market instruments (cheques, bills of exchange, certificates of deposit, derivatives, etc.), foreign exchange, exchange instruments, interest rates and indices, transferable securities or commodity futures; 
- individual and collective portfolio management; or 
- otherwise invests, administers or manages financial assets, money or relevant crypto-assets for the account of other persons; 
[bookmark: _Hlk221267494]b) the gross income of which are primarily attributable to the investment, reinvestment or trading of financial assets or relevant crypto-assets, if that entity is managed by another entity that is a depository institution, a custodial institution, a designated insurance undertaking or an investment entity described in point a.   

8) "Financial asset"  is a security (for example, a share in a joint-stock company; a partnership or beneficiary interest in a widely circulated or publicly traded partnership or trust; a promissory note, bond, debt bond or other proof of indebtedness), a share in a partnership, a commodity, a swap (for example, interest rate swaps, currency swaps, basis swaps, interest rate cap swaps, interest rate floor swaps, commodity swaps;  equity swaps, equity index swaps and similar agreements), an insurance contract or annuity contract, or any interest (including futures or futures contract or option) in a security, relevant crypto-asset, partnership interest, commodity, swap, insurance contract or annuity contract, other than a non-debtor, direct interest in immovable property.

9) "Designated insurance undertaking" is any entity which is an insurance undertaking (or a holding company of an insurance undertaking) which issues or is required to make payments under an insurance contract with a monetary value or an annuity contract;

10) A “specific electronic money product is any product that is: 
	a) a digital representation of a fiat currency; 
	b) issued upon receipt of funds for the purpose of carrying out payment transactions;  
c) represented by a claim against an issuer denominated in the same fiat currency; 
d) accepted as a means of payment by a natural or legal person other than the issuer; and
e) on the basis of the regulatory requirements to which the issuer is subject, redeemable at any time and at par value for the same fiat currency, at the request of the product holder.

11) "Central Bank Digital Currency" is any digital fiat currency issued by the Central Bank;
12) " Fiat currency " is the official currency of a jurisdiction, issued by a jurisdiction or by a central bank or monetary authority designated by the jurisdiction, as represented by physical banknotes or coins or money in various digital forms, including banks' reserves with the Central Bank and central bank digital currencies or commercial bank money and electronic money products, including certain electronic money products.

[bookmark: _Hlk228784159]13) "Crypto-asset" is a a digital representation of a value or of a right that is able to be transferred and stored electronically using distributed ledger technology or similar technology as defined by the Regulation (EU) 2023/1114; that relies on a cryptographically secured distributed ledger or similar technology for the purpose of validating and securing transactions;

14) "Relevant crypto-assets" is any crypto-asset that is not a central bank digital currency, a specific electronic money product, or any crypto-asset that has been appropriately determined by the Reporting Crypto-Asset Service Provider that cannot be used for payment or investment purposes;

15)"Reporting crypto-asset service provider" is any natural person or entity that, as a business activity, provides a service that carries out exchange transactions for or on behalf of clients, including by acting as a counterparty or as an intermediary in such exchange transactions, or by making available a trading platform;

16) "Exchange transaction " is any:
	- exchange between relevant crypto-assets and fiat currencies; 
	- exchanges between one or more forms of relevant crypto-assets.

17)"Reportable account" is a Financial Account maintained by a Reporting Financial Institution held by one or more Reporting Persons or a Passive NFE with one or more Reporting Entity Controllers, provided that it is identified as such in accordance with the due diligence procedures described in Articles 7 to 12 of this Rulebook;

18) “Reportable Person” is a person in the Reporting Jurisdiction, except: 
- an entity whose shares are regularly traded on one or more regulated securities markets; 
-  any entity that is a related entity of an entity whose shares are regularly traded on one or more organised securities markets;
- state bodies, state administration bodies and other entities majority-owned by the state (hereinafter: state entity); 
- international organizations;
the central bank, or 
-financial institutions;

19) "Reportable Jurisdiction Person " is an individual or entity resident in a Reportable jurisdiction under the tax laws of that jurisdiction, or the estate of a deceased person who was a resident of the Reporting Jurisdiction. 

20)"Controlling person" is the natural person who exercises control over the entity, that is, in the case of a trust, it is the settlor, trustee, protector (if any), the beneficiary or classes of beneficiaries, and any other natural person who exercises ultimate effective control over the trust, and in the case of a legal arrangement other than a trust, it is a person in equivalent or similar positions; 

21) A “non-financial entity” (NFE) is any entity that is not a financial institution.

22) Passive NFE is each: 
	- NFE that is not active NFE; or 
	- an investment entity whose gross proceeds are primarily attributed to the investment, reinvestment or trading of financial assets or relevant crypto-assets, if that entity is managed by another entity that is a depository institution, custodian institution, designated insurance company or investment entity that is not a financial institution of a participating jurisdiction;

23) "Active NFE" is any NFE that meets any of the criteria set out in Article 3 (14) of this Rulebook.

24) "Account holder " is a person who has been identified or identified by the financial institution maintaining the account as the holder of the financial account;

25) AML/KYC procedures are the procedures for the in-depth verification of clients of a reporting financial institution in accordance with the law governing the prevention of money laundering and terrorist financing; 

26) "Change of circumstances" is any change that results in the addition of information relevant to a person's status or otherwise conflicts with that person's status; 

27) "Entity" is a legal person or legal arrangement, such as a corporation, partnership, trust or foundation.

28) ”TIN” is the identification number of the taxpayer or the functional equivalent in the absence of a taxpayer identification number;

29) “Documentary evidence” is: 
A certificate of residence issued by an authorized governmental authority (government or its authority/agency, or municipality) of the jurisdiction in which the payee claims to be a resident; 
- in relation to a natural person, any valid identification document issued by an authorized government authority (government or its body/agency, or municipality), which contains the name of the natural person and which is typically used for identification purposes; 
- with respect to an entity, any official documentation issued by an authorized governmental authority (government or its organ/agency, or municipality) containing the name of the entity and or the address of its principal place of business in the jurisdiction in which it claims to be resident or the jurisdiction in which the entity is incorporated or organized; 
- any audited financial statement, third-party credit report, bankruptcy filing, or report of a securities regulator.

30) “Passive income” is a part of gross income consisting of: 
· dividends;
· interest; 
· income equivalent to interest;
· rents and royalties, with the exception of rents and royalties earned in the course of active business carried out, at least in part, by the employees of the NFE;
· annuity;
· the income generated from the relevant crypto-assets; 
· the excess of gains over losses from the sale or exchange of financial assets or relevant crypto-assets from which income can be generated as described in indents 1 to 6;
· the excess of gains over losses arising from transactions (including futures, futures, options and similar transactions) in any financial assets or relevant crypto-assets;
· the excess of foreign exchange gains over foreign exchange losses;
· net swap income; or
· the sums received under an insurance contract with a monetary value;
Passive income will not include, in the case of an NFE that regularly acts as a dealer of financial assets or relevant crypto-assets, any income from any transaction concluded in the ordinary course of that dealer's business as such a dealer;

31)"Financial account" is an account maintained by a financial institution, which includes a deposit account, a custodial account, as well as:
a) in the case of an investment entity, any equity or debt interest in the financial institution; 
b) in the case of a financial institution other than that described in subparagraph a), any equity or debt interest in the financial institution, if the interest class is established for the purpose of avoiding account reporting; and 
c) any insurance contract with a monetary value and any annuity payment agreement issued or maintained by a financial institution, other than a non-investment and non-transferable life annuity immediately due, which is issued to an individual and monetises a pension or disability benefit provided under an account that is an excluded account;

32) A “depository account" is an account that includes any commercial, current, savings, time or savings and credit account, or an account that is evidenced by a certificate of deposit, savings certificate, investment certificate, debit certificate or other similar instrument maintained by a depository institution, as well as:
(a) the amount held by the insurance undertaking under a guaranteed investment contract or similar agreement for the purpose of paying or accruing interest on that amount; 
(b) an account or nominal account representing all specified electronic money products held for the benefit of the client; and
c) an account that holds one or more central bank digital currencies for the benefit of the client
d) all specified electronic money products held together by an entity for the benefit of a client;
e) any arrangement through which an entity holds a central bank digital currency for the benefit of a client;

33) A “custodial account” is an account (other than an insurance contract or annuity contract) that holds one or more financial assets for the benefit of another person.

34) "Equity interest" in the case of a partnership which is a financial institution, is the capital interest or interest in the profits of the partnership, and in the case of a trust which is a financial institution, the equity interest is held by any person who is treated as the settloror beneficiary of all or a portion of the trust, or any other natural person exercising ultimate effective control over the trust. 

35) "Insurance contract" is a contract, other than an annuity contract, under which the issuer undertakes to pay an amount upon the occurrence of an uncertain circumstance involving the risk of mortality, morbidity, accident, liability or risk to property;

36)"Annuity contract" is a contract under which the issuer undertakes to make payments over a period determined in whole or in part in relation to the life expectancy of one or more natural persons, as well as a contract which is considered to be an annuity contract in accordance with the law, regulation or practice of the jurisdiction in which the contract is issued, and the one who has been paying for it for a nubers of years. 

37)" Insurance contract with monetary value" is an insurance contract, other than a contract for indemnity reinsurance between two insurance undertakings, which has a monetary value;

38) “Monetary value” is the value greater than: 
a) the amount that the policyholder is entitled to receive on redemption or termination of the contract, determined without deduction of any redemption or loan consideration under the policy; and
	b) the amount that the policyholder may borrow under or in connection with the contract;

39) A “pre-existing account” is:
a) the financial account maintained by the Reporting Financial Institution as of December 31, 2025;
b) any financial account of the account holder, regardless of the date of opening of that financial account, if: 
-an account holder with a Reporting Financial Institution or a Related Entity in the same jurisdiction as the Reporting Financial Institution holds a Financial Account that is a pre-existing account as of December 31, 2025; 
- the Reporting Financial Institution and, where applicable, a related entity in the same jurisdiction as the Reporting Financial Institution, shall treat both of the foregoing Financial Accounts, and any other Financial Accounts of the Account Holder that are treated as Pre-existing Accounts under this subparagraph, as a single Financial Account for the purpose of complying with the specific rules set forth in Article 12 (1) and for the purposes of determining the balance or value of any of the Financial Accounts at application of any account thresholds; 
-with respect to a Financial Account that is subject to AML/KYC procedures, the Reporting Financial Institution may comply with such AML/KYC procedures for the Financial Account by relying on the AML/KYC procedures implemented for the pre-existing account as of December 31, 2025; and
-the opening of a financial account does not require the submission of new, additional or changed information about the client by the account holder, except for the purposes of this Rulebook;                                                                                                                                                                                                           

40) "New account " is  a financial account maintained by a Reporting Financial Institution opened on or after 1 January 2026, unless it is treated as a pre-existing account referred to in point 39 of this Article;

41) "Pre-existing account of a natural person " is a pre-existing account held by one or more natural persons;

42) "Lower value account " is a pre-existing account of an individual with an aggregate balance or value as at 31 December 2025 that does not exceed USD 1 000 000 (or the equivalent in EUR).

43)"High Value Account" is  a pre-existing account of an individual with an aggregate balance or value that, as at 31 December 2025 or 31 December of any subsequent year, exceeds USD 1 000 000 (or the equivalent in EUR) ;

44) "Pre-existing Entity Account"  is  a pre-existing a:ccount held by one or more Entities that has an aggregate balance or account value that exceeds USD 250,000 (or .the equivalent in EUR) as of 31 December 2025, and a Pre-existing Account held by one or more Entities and that does not exceed USD 250,000 (or EUR equivalent) as of 31 December 2025;  but whose aggregate balance or account value exceeds $250,000 (or the equivalent amount in EUR) on the last day of any subsequent calendar year. 

45) A “new entity account” is a new account held by one or more entities.

46) “Governmental entity” is means the government of a jurisdiction, any political unit of a jurisdiction (which, for the avoidance of doubt, includes a state, province, county, or municipality), or any agency or instrument wholly owned by a jurisdiction or one or more of the foregoing and includes the integral parts, controlled entities, and political subdivisions of a jurisdiction:
a) “Constituent part of a jurisdiction” is any person, organization, agency, bureau, fund, instrument or other body, regardless of name, which represents the governing body of a jurisdiction and whose net proceeds must be credited to its own account or to other accounts of the jurisdiction, no part of which shall belong to the benefit of any private person other than any natural person who is sovereign,  an official or administrator acting in a private or personal capacity. 
b) “Controlled entity” is an entity which is separate in form from a jurisdiction or otherwise constitutes a separate legal entity, provided that: 
- the entity is wholly owned and controlled by one or more governmental entities, directly or indirectly through one or more controlled entities; 
- the net income of the entity is recorded in its own account or in the accounts of one or more public authorities, and no part of its income is credited to any private person; and
-  the assets of the entity belong to one or more governmental enities upon dissolution.
- income does not inure to the benefit of private persons if such persons are intended beneficiaries of a governmental programme and the programme activities are performed for the general public with respect to the common welfare or relate to the administration of some phase of government, except  
when the income is inure to the benefit of private persons if the income is derived from the use of a governmental entity to conduct a commercial business, such as commercial banking business, that provides financial services to private persons.    

47) “International organization” is any wholly-owned international organisation or agency/instrument, which includes any intergovernmental organisation, including a supranational organisation, which: 
a) is comprised primarly of governments;  
b) has in effects a headquarters or substantially similar agreement with the jurisdiction; 
c) income does not inure to the benefit of private persons. 

48) “Central bank” is an institution which, by law or with the consent of the government, is the principal authority, other than the government of the jurisdiction, which issues instruments intended to circulate as currency and may include an instrument that is separate from the government of jurisdiction, whether wholly or partly owned by the jurisdiction.

49) “Broad participation retirement” is a fund established for the purpose of providing pension, disability or death benefits, or any combination thereof, to beneficiaries who are current or former employees, or persons designated by such employees of one or more employers, as compensation for services rendered, provided that the fund: 
a) there is no individual beneficiary entitled to more than five per cent of the fund's assets; 
b) is subject to state regulation and provides reporting to tax authorities; and
c) satisfied at least one of the following conditions: 
- the fund is generally exempt from tax on investment income, or the taxation of such income is deferred or taxed at a reduced rate because of the fund's status as a pension plan; 
- the fund receives at least 50% of its total contributions, other than transfers of assets from other plans, other broad-participation funds, narrow-participation funds or pension funds of a public authority, an international organization or a central bank, or from pension accounts described in Article 1 (1) of Annex 1 to this Rulebook, from sponsoring employers; 
-distribution or withdrawals from the Fund shall be permitted only upon the occurrence of certain events related to retirement, disability or death, except for re-transfer to other pension funds, other broad-participation funds, a narrow-participation fund or a pension fund of a public authority, an international organisation or a central bank and the pension accounts described in Article 1 (1) of Annex 1 to this Rulebook;  or penalties are applied to payments or withdrawals made prior to the occurrence of such events; or 
-contributions to employees of the fund, other than certain permitted subsequent contributions, shall be limited in relation to the employee's earned income or shall not exceed USD 50,000 [or the equivalent in EUR] per year, subject to the rules for account aggregation and currency translation set forth in Article 12 (6) of this Rulebook.

50) “Narrow participation” pension fund is a fund established for the purpose of providing pension, disability or death benefits to beneficiaries who are current or former employees or persons designated by such employees of one or more employers, as compensation for services rendered, provided that: 
a) the fund has fewer than 50 participants;
b) the fund is sponsored by one or more employers that are not investment entities or passive NFEs;
c) employee and employers' contributions to the fund (other than transfers of assets from pension accounts described in Article 1(1) (a) of Annex 1 are limited in relation to the employee's earned income or remuneration;
d) participants who are not residents of the jurisdiction in which the fund is established are not entitled to more than 20% of the fund's assets; and
e) the fund shall be subject to state regulation and shall provide reporting to the tax authorities. 

51) “Pension fund of a governmental entity”, an international organization or a central bank is a fund established by a governmental entity, an international organization or a central bank for the purpose of providing pension, disability or death benefits to beneficiaries or participants who are current or former employees or persons designated by such employees, or who are not current or former employees, if the benefits are provided to such beneficiaries or participants as compensation for personal services rendered for the purpose of the a governmental agency, an international organization, or a central bank.

52) a “Qualified credit card issuer” is a financial institution that meets the following conditions: 
a) a financial institution is a financial institution solely because it is a credit card issuer that accepts deposits only when the customer makes a payment that exceeds the amount due on the card and the overpayment is not immediately returned to the customer; and 
b) beginning with or before 1 January 2026, the financial institution shall apply policies and procedures either to prevent the client from making an overpayment in excess of USD 50,000, or to ensure that any overpayment by the client in excess of that amount is refunded to the client within 60 days, in both cases subject to the rules for account aggregation and currency translation referred to in Article 12, (6) of this Rulebook;  and which overpayment does not refer to credit balances to the extent of disputed debts, but includes credit balances arising on the basis of the return of goods.

53) “Exempted collective investment vehicle” means an investment entity that is regulated as a collective investment vehicle, provided that all shares in the collective investment vehicle are held by or through natural or legal persons other than reporting persons, with the exception of a passive NFE with controlling persons who are reporting persons.

54) “Qualifying non-profit entity” means an entity resident in Montenegro that has received confirmation from the Tax Administration of Montenegro that such entity meets all of the following conditions: 
a) is established and operates in Montenegro exclusively for religious, charitable, scientific, artistic, cultural, sporting or educational purposes; or is incorporated and operates in the Montenegro and is a professional organization, business association, chamber of commerce, trade union organization, agricultural or horticultural organization, civic league, organization operating solely for the purpose of advancing social protection; 
b) is exempt from corporate income tax relief in Montenegro; 
c) does not have shareholders or members who have an ownership or beneficial interest in its income or assets;
d) the applicable laws of Montenegro or the entity's articles of incorporation do not permit any income or assets of the entity to be distributed or used for the benefit of a private person or non-humanitarian entity, except in the context of carrying out the entity's charitable activities, or as a payment of reasonable consideration for services rendered, or as a payment that represents the market value of the assets purchased by the entity; and 
e) the applicable laws of Montenegro or the articles of incorporation of the entity require that, upon the liquidation or dissolution of the entity, all of its assets are distributed to a state authority or other entity that meets the conditions of points (a) to (e), or to belong to the State of Montenegro or to any of its political subdivisions. 
55) A “Related Entity” is an Entity which is related to another Entity by meeting the following conditions:
a) one of the Entity controls the other Entity; 
b) the two Entities are under common control; or 
c) the two Entities are Investment Entities described in item 7 (b) of this Article, are under common management, and such management fulfils the due diligence obligations of such Investment Entities. 
For this purpose, control includes direct or indirect ownership of more than 50% of the vote and value in an Entity.

56) “Group Cash Value Insurance Contract” is a Cash Value Insurance Contract that:
a) provides coverage on individuals who are affiliated through an employer, trade association, labour union, or other association or group; and 
b) charges a premium for each member of the group (or member of a class within the group) that is determined without regard to the individual health characteristics other than age, gender, and smoking habits of the member (or class of members) of the group.

57) “Group Annuity Contract” is an Annuity Contract under which the obligees are individuals who are affiliated through an employer, trade association, labour union, or other association or group.  

58) “Standardised industry coding system” means a coding system used to classify establishments by business type for purposes other than tax purposes.

59) “New Individual Account” is a New Account held by one or more individuals.

Article 3
(1) In determining the residence of a financial institution referred to in Article 2 (1) (2) of this Rulebook, the following criteria shall apply: 
	
1) A financial institution is a resident of a jurisdiction if it is resident in that jurisdiction for tax purposes or is otherwise subject to that jurisdiction. 
2) in the case of a trust that is a financial institution, whether or not resident for tax purposes in a jurisdiction, a trust shall be deemed to be subject to the laws of a jurisdiction if one or more of its trustees are resident in that jurisdiction, unless the trust reports all information required by this Rulebook in relation to the reporting accounts maintained by the trust in another jurisdiction that has applied the Standard;  because it is resident for tax purposes in that other jurisdiction; 
3) if a financial institution other than a trust is not resident for tax purposes, it shall be deemed to be subject to jurisdiction if: 
a) is constituted under the laws of that jurisdiction; 
b) has a place of management (including effective management) in that jurisdiction; or 
c) is subject to financial supervision in that jurisdiction.
d) if a financial institution, other than a trust, is resident in two or more jurisdictions that have applied the Standard, that financial institution shall be subject to the reporting and due diligence obligations of the jurisdiction in which the financial account is maintained.

(2) In determining whether an entity holds financial assets for the account of other persons as a significant part of the business of the custodian institution referred to in Article 2 (1) (5), any remuneration for the relevant activities of the entity shall be taken into account, regardless of whether such remuneration is paid directly to the entity or to another entity.

(3) For the purpose of Article 2, (1) (b) an entity “managed by” another entity shall be deemed to be if the management entity performs, directly or through another service provider, any of the activities or operations referred to in Article 2 (1) (7) (a) of this Rulebook on behalf of the entity it manages, unless it has part or all discretionary power to manage the assets of that entity.

(4) Notwithstanding paragraph 3 of this Article, where an entity is managed by a combination of financial institutions, non-financial entities or natural persons, it shall be deemed to be managed by another entity that is a depository institution, a custodian institution, a designated insurance undertaking or an investment entity referred to in Article 2 (1) (7) (a) of this Rulebook, if any of the managing entities is such an entity.

(5) An investment entity, primarily carries out, as a business activity, one or more of the activities referred to in Article 2 (1) (7) (a) of this Rulebook ,or .its gross income is primarily attributed to the investment, reinvestment or trading of financial assets or relevant crypto-assets within the meaning of Article 2 (1) (7) (b) of this Rulebook, if the gross income of the entity attributable to the relevant activities amounts to at least 50% of the gross turnover of the entity during a period shorter than: 
-the three-year period ending on 31 December of the year (or the last day of an accounting period other than the calendar year) preceding the year in which the determination is made; or 
-the period during which the subject existed. 

(6) For the purpose of (5) of this Article,an Investment Entity shall not include an Entity that is an Active NFE by virtue of meeting any of the criteria set out in item (14) (d) through (g) of this Article, 

(7) For the purpose of determining the gross income referred to in (5) of this Article, any remuneration for the relevant activities of the entity shall be taken into account,   irrespective of whether that compensation is paid directly to that entity or to another entity. 

(8) For the purpose of Article 2 (1) (7) (3), the term "otherwise invests, administers, or manages financial assets, money, or relevant crypto-assets for the account of other persons" does not include the provision of services that facilitate the exchange transactions of an investment entity, which does not include an Entity that is an Active NFE, for or on behalf of clients.
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(9) For the purpose of paragraph 7 of this Article and Article 2 (1) (7) (3) of this Rulebook the term “Investment Entity” does not include an Entity that is an Active NFE because it meets any of the criteria in item (14) (d) through (g) of this Article, and the provisions of
Article 3 (1) (3) to (7) shall be interpreted in a manner consistent with similar language set forth in the definition of “financial institution” in the Financial Action Task Force Recommendations (as adopted in February 2012).

(10) A specific electronic money product referred to in Article 2 (1) (10) of this Rulebook does not include a product created for the sole purpose of facilitating the transfer of funds from a client to another person in accordance with the client's instructions. 

(11) A product referred to in (10) of this Article shall not be deemed to have been created for the sole purpose of facilitating the transfer of funds if, in the ordinary course of the transferring entity's business, the assets associated with such product are held for more than 60 days after receipt of instructions to facilitate the transfer or, if instructions have not been received, the assets associated with such product are held for more than 60 days after receipt of the funds.

(12) For purposes of determining Reportable Jurisdictions Persons in a reporting jurisdiction referred in Article 2 (1) (19), an entity such as a partnership, limited liability partnership, or similar legal entity or legal arrangement, which is not resident for tax purposes, shall be deemed to be resident in the jurisdiction in which its place of effective management is situated, and a legal entity or legal arrangement (other than a trust that is a passive NFE) shall be deemed to be "similar" to a partnership and a limited partnership when,  under the tax laws of the reporting jurisdiction, is not treated as a taxable entity in that jurisdiction.

(13) For the purpose of this Rulebook term “Controlling person” as referred in Article 2  (1) (20) must be interpreted in a manner consistent with the Financial Action Task Force Recommendations (as adopted in February 2012).

(14) An active NFE referred in Article 2 (1) (23) for the purposes of this Rulebook is any NFE that meets any of the following criteria:
a) less than 50% of the NFE's gross revenue generated in the preceding calendar year is passive income and less than 50% of the assets held by the NFE during the preceding calendar year are assets produced or held for the purpose of generating passive income; 
	b) the shares of the NFE are regularly traded on a regulated securities market or the NFE is a related entity of an entity whose shares are regularly traded on a regulated securities market; 
	c) it is a governmental entity, an international organization, a central bank, or an entity wholly owned by one or more of the foregoing; 
	d) substantially all of the activities of the NFE consist of holding, in whole or in part, the issued shares, or the provision of financing and services, by one or more subsidiaries engaged in trade or business other than the business of the financial institution, except that the entity does not meet this status if the entity operates or presents itself as an investment fund, such as a private equity fund;  a venture capital fund, a leveraged buy-out fund, or any investment company the purpose of which is to acquire or finance companies and then to hold equity interests in those companies as capital assets for investment purposes; 
	e) the NFE does not yet carry out an economic activity and has never carried out before, but invests capital in assets with the intention of carrying out an economic activity other than that of a financial institution, provided that the NFE does not qualify for this exemption after the expiry of 24 months from the date of initial incorporation of the NFE;
	f) the NFE has not been a financial institution in the preceding five years and is in the process of liquidation of its assets or reorganization with the intention of continuing or resuming economic activity, other than the activity of a financial institution;
	g) the NFE is primarily engaged in financing and hedging transactions with, or for, related entities that are not financial institutions and does not provide financing or hedging services to any entity that is not a related party, provided that the group of such related parties is primarily engaged in an economic activity other than the activities of a financial institution; or if
	h) NFE meets all of the following conditions: 
	- is established and carries on business in its jurisdiction of residence exclusively for religious, charitable, scientific, artistic, cultural, sporting or educational purposes; or is established and operates in its jurisdiction of residence and represents a professional organisation, business association, chamber of commerce, trade union organisation, agricultural or horticultural organisation, civic league or organisation operating solely for the promotion of social welfare; 
	- is exempt from paying income tax in its jurisdiction of residence; 
	- does not have shareholders or members who have an ownership or user interest in its income or assets; 
	- the applicable laws of the jurisdiction of residence of the NFE or the articles of incorporation of the NFE do not permit the distribution or use of any profits or assets of the NFE for the benefit of a private person or entity not engaged in humanitarian work, other than the conduct of the NFE's charitable activities, or in the form of payment of reasonable compensation for services rendered, or payment at fair market value for the real estate purchased by the NFE; and 
	- the applicable laws of the jurisdiction of residence of the NFE or the articles of incorporation of the NFE require that, upon the liquidation or dissolution of the NFE, all of its assets be transferred to a government entity or other non-profit organization, or belong to the state of the jurisdiction of residence of the NFE or any of its political subdivisions.

(15) For the purposes of identifying an account holder as referred to in Article 2 (24):
a) a person, other than a financial institution, who holds a financial account for the benefit of or for the account of another person as an agent, custodian, nominee, authorised signatory, investment adviser or intermediary shall not be treated as an account holder for the purposes of this Rulebook, but the account holder shall be deemed to be that other person; 
b) in the case of an insurance contract with a monetary value or an annuity contract, the account holder is any person who has the right to access the monetary value or the right to change the beneficiary of the contract. 
c)  if no person is able to access the monetary value or change the beneficiary, the account holder shall be any person named as the owner in the contract and any person who is entitled to payment under the terms of the contract, and after the maturity of the insurance contract with monetary value or annuity contract, any person entitled to receive payment under the contract shall be deemed to be the account holder.
d) persons who have the right of access to the monetary value or the right to change the beneficiaries of the contract shall be deemed to be the account holders in respect of the insurance contract with a monetary value in all cases, unless they have definitively, completely and irrevocably waived both the right of access to the monetary value and the right to change the beneficiaries of the insurance contract with a monetary value.

(16) For the purpose of this Rulebook, a change in circumstances relating to the identification or personal status of an account holder shall include any change or addition of information in the account holder's account, including the addition, replacement or other change of the account holder, or any change or addition of information in any account linked to that account, applying the special account aggregation rules referred to in Article 11 (6) of this Rulebook if such change or addition of information affects the status of the account holder.

(17) For the purposes of (14) of this Article and the due diligence procedures set forth in Articles 7 to 11 of this Rulebook, when there is a change in the applicable anti-money laundering (AML/KYC) procedures, additional information obtained under such amended procedures must be used to determine whether there has been a change in circumstances in relation to the identity and/or reporting status of the account holders and/or control persons.

(18)For the purposes of  this Rulebook the term “financial account” referred to in Article 2 (1) (31) “does not include” any account that is an excluded account listed in Annex 1 to this Rulebook, and, in the case of an investment entity as referred to Article 2 (1) (31) (a),  it does not include any ownership or debt interest in a financial institution, other than any ownership or debt interest in an entity that is an investment entity solely because it:
a)provides investment advice and acts on behalf of a customer, or 
b)manages the portfolio and acts on behalf of the customer for the purpose of investing, managing or administering financial assets deposited in the customer's name with a financial institution other than that entity; 

(19) For the purposes of determining the value of a depository account from Article 2 (1) (32) (d) of this Rulebook, a reporting financial institution shall aggregate the value of all specified electronic money products held by the account holder with the reporting financial institution. 

(20) For the purpose of Article 2 (1) (32) (e) of this Rulebook, in cases where a particular electronic money product or central bank digital currency is issued as crypto-assets, the entity is deemed to hold such assets for the benefit of the client to the extent that it holds or administers instruments that allow control over those assets (for example, private keys) and the entity has the ability to manage, trade or transfer the underlying assets to third parties on behalf of that client.  

(21) For the purpose the custodial account referred in Article 2 (1) (33) an arrangement for the safekeeping or administration of an instrument that provides control over one or more financial assets issued in the form of crypto-assets, for the benefit of another person, is also custodial account, to the extent that the entity has the ability to manage, trade or transfer the underlying financial assets to third parties on behalf of that entity.
(22) For the purposes of determining the equity interest referred in Article 2, (1) (34) of this Rulebook, in relation to a trust that is a financial institution, a reportable person will be treated as being a beneficiary of a trust if such reportable person has the right to receive, directly or indirectly, including through nominal owner, a mandatory distribution or may receive, directly or indirectly, a discretionary distribution from the trust only if such person receives a distribution in the calendar year (i.e. either the distribution has been paid or made payable) and the same is applicable with respect to the treatment of a reportable person as a beneficiary of a legal arrangement that is equivalent or similar to a trust or foundation.

(23) Notwithstanding Article 2 (1) (37) of this Rulebook, the term "monetary value" does not include the amount payable under an insurance contract: 
	- solely due to the death of a person insured under a life insurance policy; 
- as compensation for bodily injury or illness or other compensation providing compensation for economic loss resulting from the occurrence of the insured event; 
- as reimbursement of premiums previously paid, less insurance costs, whether or not actually accrued, under an insurance contract, other than investment-linked life insurance or annuity contracts, as a result of the cancellation or termination of the contract, a reduction in risk exposure during the term of the contract, or resulting from a correction of the entry or a similar error in relation to the premium for the contract; 
- as a policyholder's dividend, other than a dividend upon termination, provided that the dividend relates to an insurance contract under which the only payments are those described in Article 2 (1) (37)(b); or
- as a reimbursement of a premium paid in advance or a premium deposit for an insurance contract for which the premium is paid at least once a year, if the amount of the premium paid in advance or premium deposit does not exceed the next annual premium due for payment under that contract.

(24) For the purposes of the Article 2 (1) (49) of this Rulebook, in relation to an open-ended pension fund which does not have any individual beneficiary entitled to more than five per cent of the fund's assets, where the fund is divided into compartments that in practice function as separate pension products, including through the separation of assets, risks and income attributed to such compartments, the test of whether the individual beneficiary is entitled to more than five per cent of the fund's assets shall apply at the level of each compartment.

(25) For the purpose of Article 2 (1) (55) of this Rulebook control includes direct or indirect ownership of more than 50% of the vote and value in an Entity.

(26) For the purpose of Article 2 (1) (29) of this Rulebook the Entity's principal office is generally the place in which its place of effective management is situated. 

(27) For the purpose of 26 of this Article the address of a Financial Institution with which the Entity maintains an account, a post office box, or an address used solely for mailing purposes, unless such address is the only address used by the Entity and appears as the Entity's registered address in the Entity's organisational documents, as well as an address that is provided subject to instructions to hold all mail to that address, is not the address of the Entity's principal office.


Article 4
(1) A reporting financial institution shall provide the tax authority with data containing the following information in relation to each reportable account, namely: 
	1) in the case of any natural person who is the account holder and the reportable person: 
	a) the name and surname;
	b) the date and place of birth;
	c) address;
	d) tax jurisdiction or tax jurisdictions of residence;
e) the TIN assigned to the account holder by each of its jurisdiction of residence; 
	f) whether the account holder has submitted a valid certificate of residency.
g) and whether the account is a joint account, including the number of joint Account Holders;
	2) in the case of any Account Holder and Reportable Entity:
	a) the name;
	b) address;
	c) the jurisdiction(s) of residence;
	d) the TIN assigned to the entity by each of its jurisdiction of residence;
	e) whether the account holder has provided a valid certificate of residency.
f) and whether the account is a joint account, including the number of joint Account Holders;
	3) in the case of any Account Holder Entity identified as having one or more, Controlling Persons that is a Reportable Person, following the implementation of due diligence measures in accordance with this Rulebook: 
		a) For the entity:
	- the name;
	- address;
	- the jurisdiction(s) of residence;
	- the TIN assigned to the entity by each of its jurisdiction of residence.
		b) for each Controlling Person that is a Reportable Person:
	- the name and surname;
	- the date and place of birth;
	- address;
	- the jurisdiction(s) of residence;
- a TIN assigned to a natural person by each of its jurisdiction of residence
- the role by which each reportable person is the entity's control officer;
- whether a valid certificate of residency has been provided for each Reportable Person.
	
(2) In addition to the information referred to in paragraph 1 of this Article, the reporting financial institution shall also report data containing the following information in relation to each reportable account, namely: 
	1) the account number (or functional equivalent if there is no account number), the type of account and whether the account is a pre-existing account or a new account;
	2) the name and identification number (if any) of the Reporting Financial Institution;
	3) the balance or value of the account, including, in the case of insurance contracts with a monetary value or an annuity payment contract, the cash value or cash value at the end of the relevant calendar year or, if the account is closed during that year or period, the closure of the account;
	4) In the case of any custody account:
- the total gross amount of interest, the total gross amount of dividends and the total gross amount of other income generated in respect of the assets held in the account, in each case paid or credited to (or in connection with) the account during the calendar year.
- the total gross proceeds from the sale or redemption of a financial asset paid or credited to an account during the calendar year in respect of which the reporting financial institution acted as a custodian, broker, nominee or otherwise as an agent of the account holder;
- Notwithstanding this indent 2, and unless the reporting financial institution elects otherwise with respect to any clearly identified group of accounts, the gross proceeds from the sale or redemption of a financial asset are not required to be reported to the extent such gross proceeds from the sale or redemption of such financial asset are reported by the reporting financial institution under the Crypto-Asset Reporting Framework.
	5) in the case of any depository account, the total gross amount of interest paid or credited to the account during the calendar year. 

(3) In the case of any equity interest in an investment institution that is a trust or other legal arrangement, the roles by which the reporting entity is the holder of the equity interest.

(4) In the case of any account not described in paragraph 2 of this Article, for the purposes of accordance with paragraphs 4 and 5 of this Article a financial institution provides the tax authority with information on the total gross amount paid or credited to an account holder in connection with an account during a calendar year in relation to which the reporting financial institution is a debtor or obligor, including the aggregate amount of any redemption payments made to an account holder during the calendar year, 

(5) Notwithstanding paragraph 1 of this Article, with respect to any account that is a pre-existing account, it is not necessary to report a TIN or date of birth if such TIN or date of birth is not on the records of the Reporting Financial Institution and is not otherwise required to be collected by that Reporting Financial Institution by law;

(6) Notwithstanding Paragraph 1 of this Article, it is not necessary to report on the TIN if:
	a) the relevant reporting jurisdiction does not issue a TIN number; or
	b) the national legislation of the relevant reporting jurisdiction does not require the collection of a TIN issued by that reporting jurisdiction; 

(7) Notwithstanding paragraph 1 of this Article, a reporting financial institution shall not be required to disclose the place of birth, unless it is or has been otherwise required to obtain and report it in accordance with the law and is available in electronically searchable data maintained by the reporting financial institution.


Article 5
	The Reporting Financial Institution shall apply the following procedures for reporting amounts:
	1) the information to be provided must identify the currency in which each amount is denominated;
	2) in the case of an account denominated in more than one currency, the financial institution may decide in which of those currencies it is to report, taking care to always identify which currency is used;
	3) any translation of the currencies referred to in paragraph 2 of this paragraph shall be carried out at the spot exchange rate on the last day of the calendar year for which the account is reported;
	4) the Reporting Financial Institution shall make reasonable efforts to obtain the TIN and date of birth in respect of pre-existing accounts no later than the end of the second calendar year following the year in which those accounts were identified as Reportable Accounts, and whenever it is necessary to update the information relating to the pre-existing account in accordance with domestic AML/KYC procedures;
	5) An account with a negative balance or value is considered to have a balance or value equal to zero.
Article 6

 (1) A Reporting Financial Institution shall undertake due diligence measures with respect to existing Individual Accounts (Retail Accounts and High Value Accounts), new Individual Accounts, Pre-existing Entity Accounts, and new Entity Accounts identified as Reportable Accounts maintained by the Reporting Financial Institution. 
(2) An account shall be treated as a reporting account from the date on which it is identified as such in accordance with due diligence measures.
(3) Information on reporting accounts shall be submitted within the deadlines set by the law governing the tax procedure. 
(4) The aggregate balance or the value of the account shall be determined on the last day of the calendar year.
(5) Where the aggregate balance or account value threshold is determined on the last day of the calendar year, the relevant balance or account value shall be determined on the last day of the reporting period ending during or at the end of that calendar year. 
(6) Any currency translation shall be carried out according to the spot exchange rate on the last day of the calendar year for which the account is reported. 

Article 7
(1) In order to identify pre-existing individual accounts of natural persons, the reporting financial institution shall undertake due diligence measures.	

(2) In relation to lower value accounts:
1) if the Reporting Financial Institution has on its records a current residence address for the individual account holder, based on documented evidence, it may treat the individual account holder as a resident for tax purposes of the jurisdiction in which the address is located, for the purpose of determining whether such account holder is a Reportable Person;
a) for the purpose of determining the residence address:
A residence address is considered "current" if it is the most recent residential address recorded by the Reporting Financial Institution with respect to the Individual Account Holder, however, a residence address is not considered "current" if it was used for mail delivery purposes and mail is returned as undelivered to the specified address (except due to an error);
- the residence address associated with the "dormant account", i.e. the account that is dormant is considered "current" during the dormant period of the account;
b) an account, other than an annuity contract, is an "inactive account", i.e. a dormant account, if:
- the account holder has not initiated a transaction in relation to the account or any other account held with the Reporting Financial Institution in the last three years;
- the account holder has not communicated with the Reporting Financial Institution maintaining such account in connection with that account or any other account it holds with the Reporting Financial Institution in the past six years; 
- in the case of Cash Value insurance contracts with a monetary value, the Reporting Financial Institution has not communicated with the Account Holder holding such account in connection with that account or any other account held by the Account Holder with the Reporting Financial Institution in the last six years;
- if an account is treated as an dormant account under other applicable laws or regulations or the reporting financial institution's normal operating procedures that apply consistently to all accounts maintained by the reporting financial institution except if the account is an annuity contract and provided that these procedures are similar to those indicated in paragraph (2) (1) (b) of this Article;
   	c) an account ceases to be an dormant account when:
- the account holder initiates a transaction in connection with the account or any other account that the account holder holds with the reporting financial institution;
- the account holder communicates with the Reporting Financial Institution that maintains such account in connection with the account or any other account that the Account Holder holds with the Reporting Financial Institution; or 
- the account ceases to be an inactive account under other laws or regulations in the jurisdiction or the reporting financial institution's normal operating procedures;
2) for the purpose of subparagraph (1) (b) (4) of this paragraph a current residence address on the records of the Reporting Financial Institution shall be based on documentary evidence if the Reporting Financial Institution's policies and procedures ensure that:
	a) be the same address, or in the same jurisdiction, as that on the documented evidence;
b) where there is documented evidence issued by a government authority, but it does not contain a pre-existing residence address or does not contain an address at all, the valid residence address on the records of the reporting financial institution shall be the same address, or in the same jurisdiction, as that on recent documentation issued by an authorized government authority or utility company, or on a declaration by the account holder of a natural person under criminal and material liability; or
c) the jurisdiction specified in the address of residence corresponds to the jurisdiction for the issuance of documentary evidence issued by a public authority;
     3) for the purposes of point 2 of this paragraph, the admissible documentation issued by an authorized state authority includes formal notices or decisions of the tax authority, and the admissible documentation issued by utility companies must relate to supplies related to a particular property, such as a bill for water, electricity, landline, gas or heating oil; 
     4) for the purpose of point 2 of this paragraph a declaration by the individual account holder under criminal and material liability is acceptable only if: 
a) the Reporting Financial Institution has been required to collect it under domestic law over a number of years;
b) contains the address of residence of the account holder; and 
c) it is dated and signed by the owner of the account (natural person) under criminal and material liability;
    5) where the Reporting Financial Institution does not possess documentary evidence with respect to the account and applicable anti-money laundering procedures did not require that documentary evidence be obtained at the time of account opening or at any time thereafter, a valid residence address on the records of the Reporting Financial Institution shall be based on documented evidence:
a) the policies and procedures of the reporting financial institution ensure that the jurisdiction of the current address of residence on its records is the same as:
- the one from the address on the most recent documentation collected by such a reporting financial institution, such as a utility bill, a real estate lease agreement or a statement of the Individual account holder under criminal and material liability; and
- that reported by the reporting financial institution in relation to the account holder (individual) under any other applicable tax reporting requirements (if any); or
b) in the case of an insurance contract with a monetary value, until any of the following events occurs: 
	-a change in circumstances that causes the Reporting Financial Institution to know or have reason to know that a current residence address on its records is inaccurate or unreliable; 
	- pay out made (in whole or in part); or 
	- the maturity of an insurance contract with a monetary value.
     6) the payment or maturity of an insurance contract with a monetary value to which the procedure referred to in point 5 of this paragraph has been applied shall constitute a change in circumstances and shall trigger the relevant verification procedures;
    7) the knowledge standards set forth in Article 11 (1) that apply to documented evidence shall also apply to other documentation relied upon by the reporting financial institution;
    8) If the Reporting Financial Institution has relied on the residence address test referred to in point (1) (a) of this paragraph, and there is a change in circumstances that causes the Reporting Financial Institution to know or have reason to know that the original documentary evidence or other documentation is inaccurate or unreliable, the Reporting Financial Institution shall, no later than the last day of the relevant calendar year or other appropriate reporting period;  or, within 90 calendar days of notification or disclosure of such change in circumstances, whichever is later, obtain a certificate of residency and new documentary evidence to establish the account holder's residency for tax purposes;
     9) if the Reporting Financial Institution is unable to obtain a certificate of residency and new documentary evidence by that date, it shall apply the electronic records search procedure set forth in items 10 to 14 of this paragraph;
    10) If the Reporting Financial Institution does not rely on a valid residential address of the Account Holder, an individual, based on documentary evidence, the Reporting Financial Institution must review the electronically searchable information maintained by the Reporting Financial Institution to identify any of the following indicia from items 11 to 15 of this  paragraph: 
	- identification of the account holder as a resident of the Reportable jurisdiction;
	- A valid mail delivery address or residence address, including a postal service, in the Reportable jurisdiction;
	- one or more telephone numbers in the Reportable jurisdiction and no telephone number in the jurisdiction of the reporting financial institution;
	- standing instructions, except with respect to a deposit account, to transfer funds to an account maintained in the Reportable jurisdiction;
	- a currently valid power of attorney or signing authorization given to a person with an address in the Reportable jurisdiction; or
	- a "hold mail" or "in-care-of" address in the Reportable jurisdiction if the reporting financial institution does not have any other address on file for the account holder;
        11) if none of the indicia referred to in point 10 of this paragraph is established by means of an electronic search, no further action shall be required until there is a change in circumstances resulting in the linking of one or more indicia to the account, or until the account becomes a high-value account;
       12) If any of the indicia listed in point 10(1) to (5) of this paragraph is determined by electronic search, or if there is a change in circumstances that results in one or more indicia being associated with the account, the Reporting Financial Institution shall treat the account holder as resident for the purposes of taxation of each Reportable jurisdiction for which the indicia has been identified, unless it elects to apply point 15 of this paragraph and one of the exceptions in point 15 of this paragraph applied in relation to that account;
	13) If the instruction "keep mail" or the "in-care-of" address is determined by electronic search, and no other address and no other indication listed in subparagraph 10(1) to (5) of this paragraph is determined for the account holder, the reporting financial institution shall, in the order most appropriate to the circumstances, apply the paper record search described in paragraph 3, item 2 of this Article;  or seek to obtain from the account holder a certificate of residency or documentary evidence to establish residency for the purposes of taxation of such account holder; 
	14) If a paper record search fails to identify the evidence described in point 13 of this paragraph and an attempt to obtain a statement of residence or documentary evidence is unsuccessful, the Reporting Financial Institution must report the account as an undocumented account; 
	15) Notwithstanding the determination of the circumstantial evidence referred to in point 10 of this paragraph, the Reporting Financial Institution shall not treat the Account Holder as a resident of the Reportable Jurisdiction if the information about that person includes the following:
-account holder information includes a valid mailing or residential address in the Reportable jurisdiction, one or more telephone numbers in the Reportable jurisdiction (and no telephone number in the jurisdiction of the reporting financial institution), or ongoing instructions (with respect to financial accounts other than deposit accounts) to transfer funds to an account maintained in the reporting jurisdiction that the reporting financial institution obtains; or has previously reviewed and maintains records of: a certifiocate of residency of the account holder's residency of that account holder's jurisdiction(s) of residence that does not include that Reportable jurisdiction and documented evidence establishing the non-reporting status of the account holder; 
- the Account Holder's information includes a currently effective power of attorney or signatory authority granted to a person with an address in the Reportable Jurisdiction, and the Reporting Financial Institution obtains, or has previously reviewed and maintained records of: the Account Holder's certificate of residency of the Account Holder's jurisdiction(s) of residence that does not include that Reportable Jurisdiction, or documented evidence establishing the Account Holder's non-reporting status.


(3) A Reporting Financial Institution shall undertake due diligence measures with respect to High Value Accounts:
1) the Reporting Financial Institution shall review the electronically searchable data it maintains to identify any of the indicia described in paragraph 2(10) of this Article, and if the electronically searchable databases contain fields for, and include all of the information described in point 3 of this paragraph, then the additional search of written records described in point 2 of this paragraph is not required;
	2) notwithstanding point 1 of this paragraph, if the electronic databases do not include all of the information described in point 3 of this paragraph in relation to a high value account, the reporting financial institution shall review both the client's current principal file and, to the extent that they are not included in the current client principal file, the following account-related documents obtained by the reporting financial institution within the last five years to determine any of the indicia described in paragraph 2 (10) of this article, as follows:
· the most recent documented evidence collected in relation to the account;
· the most recent account opening agreement or documentation;
· the most recent documentation obtained by the reporting financial institution in accordance with due diligence procedures for anti-money laundering or other regulatory purposes;
· the forms of power of attorney or signing authorization currently in force; i
· any standing instructions (except in relation to a deposit account) for the transfer of funds currently in force; 
	3) the Reporting Financial Institution shall not be required to conduct a written record search referred to in point 2of this paragraph to the extent that the Reporting Financial Institution's electronically searchable information includes the following:
· the account holder's residency status;
· the residential address and mailing address of the account holder that are currently on file with the reporting financial institution;
· the telephone number(s) of the account holder(s) currently on file, if any, with the Reporting Financial Institution;
· in the case of financial accounts other than deposit accounts, whether there are ongoing instructions for the transfer of funds from the account to another account, including an account with another branch of the reporting financial institution or other financial institution;
· whether there is a current "in-care-of" address or "keep mail" instruction for the account holder; and
-    whether there is any power of attorney or signatory authority for the account.
	4) in addition to searching the electronic and paper records described in items 1 and 2 of this paragraph, a reporting financial institution shall treat as a reporting account any high-value account assigned to a relationship manager, including any financial account that aggregates with that high-value account, if the relationship manager has actual knowledge that the account holder is a reportable person; 
	5) if none of the indicia referred to in paragraph 2 (10) of this Article is established by taking measures of in-depth verification of the large value account described items 1 to 4 of this paragraph, the account has not been identified as being held by the reporting entity pursuant to point 4 of this paragraph, then no further action is required until there is a change in circumstances that results in the association of one or more indicia with the account; 
	6) If any of the indicia referred to in paragraph 2, item 10, items 1 to 5 of this Article is determined by an intensified review of the high-value account described in item 10 of this Article. In accordance with paragraphs 1 to 4 of this paragraph, or if there is a subsequent change in circumstances that results in one or more indicia being associated with an account, the Reporting Financial Institution shall treat the account as a Reportable Account with respect to each Reportable Jurisdiction for which an indicia has been identified, unless it elects to apply paragraph 2 (4) of this Article and one of the exceptions in that point applies with respect to that account;
	7) if the instruction "hold mail" or the address "in care of" is determined by taking measures of in-depth verification of the high-value invoice described in point (a) to (d) of this paragraph and none of the other addresses and no other indicia specified in paragraph 2 (10) (1) to (5) of this Article have been identified for the account holder, the Reporting Financial Institution shall obtain from that account holder a certificate of residency or documentary evidence to establish its residence for tax purposes; 
	8) if the Reporting Financial Institution is unable to obtain a certificate of residency or documentary proof, it must report the account as an undocumented account;
	9) if an individual's existing account is not a High Value Account on 31 December 2025 but becomes a High Value Account on the last day of a subsequent calendar year, the Reporting Financial Institution must complete the due diligence procedures described in this paragraph with respect to that account during the calendar year following the year in which the account became a High Value Account; 
	10) if, on the basis of the review described in point 9 of this Article, such an account is identified as a Reportable Account, the Reporting Financial Institution must report the required information about that account with respect to the year in which it was identified as a Reportable Account and with respect to subsequent years, on an annual basis, unless the account holder ceases to be a Reportable Person; 
	11) once a Reporting Financial Institution applies the due diligence measures described in this paragraph to a High Value Account, the Reporting Financial Institution shall not reapply those measures, except as inquired by the Relationship Manager described in point 4 of this paragraph, to the same High Value Account in any subsequent year, unless the account is undocumented, in which case the Reporting Financial Institution should repeat them annually until the account ceases to be undocumented;
	12) If there is a change in circumstances with respect to a high value account that results in the association of one or more of the indicia described in paragraph 2(10) of this Article with respect to the account, the Reporting Financial Institution shall treat that account as a Reportable Account with respect to each Reportable Jurisdiction for which the indicia has been identified, unless it elects to apply paragraph 2(7) of this Article and one of the exceptions to that paragraph applies in the case of relation to this account;
	13)The reporting financial institution must establish procedures to ensure that the relationship manager identifies any change in the circumstances of the account. For example, if the relationship manager is notified that the account holder has a new mailing address in the Reportable jurisdiction, the reporting financial institution shall treat that new address as a change in circumstances and, if it chooses to apply paragraph 2 (5) of this Article, shall obtain appropriate documentation from the account holder.

(4) The review of pre-existing high value individual accounts shall be completed no later than 31 December 2026, while the due diligence review of pre-existing lower value individual accounts shall be completed no later than 31 December 2027.

(5) Any pre-existing individual account that is identified as a reportable account under paragraph 1 to 4 of this Article must be treated as a reportable account in all subsequent years, unless the account holder ceases to be a reportable person.

Article 8
	The Reporting Financial Institution shall undertake the following measures of due diligence with respect to new individual accounts:
	1)) the Reporting Financial Institution must obtain a certificate of residency, which may be part of the account opening documentation, that enables the Reporting Financial Institution to determine the account holder's residency for taxation purposes and to confirm the reasonableness of such statement on the basis of information obtained by the Reporting Financial Institution in connection with the opening of the account, including any documentation collected pursuant to due diligence anti-laundering procedures money;
	2) if the certificate of residency certifies that the account holder is resident for tax purposes in the reporting jurisdiction, the reporting financial institution shall treat the account as a reportable account, and the statement shall include the account holder's TIN with respect to that reporting jurisdiction, subject to Article 5 (4) of this Rulebook, and date of birth;
	 3) if there is a change in circumstances with respect to an individual's new account that causes the Reporting Financial Institution to know, or has reason to know, that the original statement of residence is inaccurate or unreliable, the Reporting Financial Institution shall not rely on such statement and shall obtain one of the following:
	- a valid certificate establishing residency for the purposes of taxation of the account holder; or 
	- a reasonable explanation and documentation (if applicable) supporting the validity of the original statement (and retain a copy or note of such explanation and documentation).
	4)  the certificate of residency becomes invalid on the date on which the Reporting Financial Institution holding the statement knows or has reason to know that the circumstances affecting the accuracy of the certificate of residency have changed; 
	 5) the Reporting Financial Institution may elect to treat the person as if it had the same status as it had prior to the change in circumstances until the earlier of the following dates:
· the expiry of 90 calendar days from the date on which the cerificate of residency became invalid as a result of a change in circumstances; 
· the date on which the validity of the certificate of residency was confirmed; or 
· the date on which the new certificate of residency was obtained. 
	6) If the Reporting Financial Institution is unable to obtain confirmation of the validity of the original certificate of residency or a valid certificate of residency within the 90 days described in point 5 of this paragraph, the Reporting Financial Institution shall treat the account holder as a resident:
	- the jurisdiction in which the account holder stated that he or she is a resident in the original certificate of residency; and
	- the jurisdiction in which the account holder may be resident as a result of a change in circumstances.

Article 9
(1) A Reporting Financial Institution shall undertake the following due diligence measures with respect to the pre-existing entity accounts:
	1)) only accounts held by one or more entities that are Reportable Persons, or a Passive NFE with one or more Controlling Persons that are Reportable Persons, shall be treated as Reportable Accounts;
	2) the Reporting Financial Institution must apply the review procedures described in point 3 to 5 of this paragraph to determine whether the account is held by one or more reportable persons, or a passive NFE with one or more reportable persons, namely:
	3) Determining whether an entity is a reportable entity shall be made as follows:
a) reviewing information maintained for regulatory or customer relationship purposes, including information collected pursuant to anti-money laundering due diligence procedures to determine whether that information indicates that the account holder is resident in the reporting jurisdiction;
b) the information in item (1) of this point indicating that the account holder is resident in the reporting jurisdiction includes the place of incorporation or incorporation, or an address in the reporting jurisdiction;
c) if the information in item (1) of this point indicates that the account holder is a resident in the reporting jurisdiction, the reporting financial institution shall treat the account as a reportable account unless it obtains a declaration of residency from the account holder, or reasonably determines, based on information in its possession or publicly available, that the account holder is not a reportable person. 
[bookmark: _Hlk228883260]4) Determining whether an entity is a passive NFE with one or more Controlling Persons who are Reportable Persons shall be made as follows:
a) the Reporting Financial Institution must determine whether an account holder of a pre-existing entity account, including an Entity that is a reportable  person, is a passive NFE with one or more controlling persons who are reportable persons;
b) if any of the controlling persons of the passive NFS referred to in item (a) of this point is a Reportable Person, then the account must be treated as a Reportable Account;
c) in determining these circumstances, the Reporting Financial Institution shall follow the guidelines in items (d) through (f) of this point in the order most appropriate to the circumstances.
d) for the purpose of determining whether an account holder is a passive NFE, the Reporting Financial Institution shall obtain a certificate of residency from the account holder to determine its status, unless it has information or the information is publicly available from which it can reasonably determine that the account holder is an active NFE or a Financial Institution other than an Investment Entity described in Article (2) (1) (7) (b) of this Rulebook that is not a financial institution of a participating jurisdiction.
e) In order to determine the account holder's controlling persons, the reporting financial institution may rely on information collected and maintained in accordance with anti-money laundering due diligence procedures.
f) In order to determine whether the controlling entity of a passive NFE is a Reportable Person, the Reporting Financial Institution may rely on:
- information collected and maintained in accordance with anti-money laundering due diligence procedures in the case of an entity's pre-existing account holding one or more NFEs with an aggregate balance or account value not exceeding USD 1 000 000 (or EUR equivalent); or
- a certificate of residency of the account holder or such control person about the jurisdiction(s) in which the controlling person is resident for tax purposes.
5) If it is necessary to obtain a statement of residence and is not obtained in respect of a controlling person of a passive NFE, the reporting financial institution shall search and rely on any of the indicia described in Article 7 (2) (10) in its records for that controlling entity to determine whether the reportable person is a reportable person.
6) If a reporting financial institution does not have any of the indicia described in Article 7 (2) (10) in its records, then no further action is required until there is a change in circumstances that results in one or more indicia with respect to the controlling entity.   

(2) With respect to a Pre-existing Entity Account, Reporting Financial Institutions may use as Documentary Evidence any classification in the Reporting Financial Institution's records with respect to the Account Holder that was determined based on a standardised industry coding system, that was recorded by the Reporting Financial Institution consistent with its normal business practices for purposes of AML/KYC Procedures or another regulatory purposes (other than for tax purposes) and that was implemented by the Reporting Financial Institution prior to the date used to classify the Financial Account as a Pre-existing Account, provided that the Reporting Financial Institution does not know or does not have reason to know that such classification is incorrect or unreliable. 


(3) The review of pre-existing entity accounts with an aggregate balance or account value exceeding USD 250,000 (or EUR equivalent) as of December 31, 2025, must be completed no later than December 31, 2027.

(4) A review of pre-existing entity accounts with an aggregate balance or account value not exceeding USD 250,000 (or EUR equivalent) as at 31 December 2025 but exceeding USD 250,000 (or EUR equivalent) as at 31 December of the following year shall be completed no later than the end of the calendar year following the year in which the aggregate balance or account value exceeds USD 250,000 (or EUR equivalent).

(5) If there is a change in circumstances with respect to an pre-existing entity account that causes the Reporting Financial Institution to know, or has reason to know, that the statement of residence or other documentation associated with the account is inaccurate or unreliable, the Reporting Financial Institution must re-determine the status of the account in accordance with the following procedures, no later than the last day of the relevant calendar year.  or within 90 calendar days of notification or disclosure of the change in circumstances (whichever is later):
	1) in relation to determining whether the owner of the account is a reportable person:
a) the Reporting Financial Institution must obtain a certificate of residency, or a reasonable explanation and documentation (as appropriate) supporting the reasonableness of the original certificate or documentation (and retain a copy or note of such explanation and documentation); and
b) if the Reporting Financial Institution fails to obtain a certificate of residency or to confirm the reasonableness of the original certificate or documentation, it must treat the account holder as a Reportable Person with respect to both jurisdictions;
2) in relation to determining whether the account holder is a financial institution, an active NFE or a passive NFE:
a) the Reporting Financial Institution must obtain additional documentation or a certificate of residency (as applicable) to establish the account holder's status as an active NFE or Financial Institution; and
b) if the Reporting Financial Institution fails to do so, it must treat the Account Holder as a Passive NFE.
3) in relation to determining whether the controlling person of a passive NFE is a reportable person:
a) the Reporting Financial Institution must obtain a certificate of residency, or reasonable explanation and documentation (as appropriate) supporting the reasonableness of the certificate or documentation previously obtained (and retain a copy or note of such explanation and documentation); and
b) If the Reporting Financial Institution fails to obtain a certificate of residency or to confirm the reasonableness of a previously obtained certificate or documentation, it shall rely on the indicia referred to in Article 7 (2) (10) in its records for that control to determine whether that person is a Reportable Person.

Article 10
(1) A Reporting Financial Institution shall undertake the following due diligence measures to determine whether the account is held by one or more Reportable Persons, or a Passive NFE with one or more Reportable Controllers:
	1) determining whether the entity is a reportable person, as follows:
	a) obtain a certificate of residency, which may be part of the account opening documentation, that enables the reporting financial institution to determine tax residency for the purposes of taxing the account holder and to confirm the reasonableness of such statement based on the information obtained by the reporting financial institution in connection with the opening of the account, including any documentation collected in accordance with AML/KYC procedures;
	b)If the entity certifies that it is not resident for tax purposes, the reporting financial institution may rely on the entity's principal place of business address to determine the account holder's residence; 
	c) If the certificate of residency indicates that the account holder is resident in the reporting jurisdiction, the reporting financial institution must treat the account as a reportable account unless it reasonably determines on the basis of information in its possession or publicly available that the account holder is not a reportable person with respect to that reporting jurisdiction. 
	2)determining whether an entity is a passive NFE with one or more reportable controllers shall be made as follows:
	a) the Reporting Financial Institution must determine whether the new Account holder of the Entity, including the Reportable Entity Entity, is a Passive NFE with one or more Controlling Persons that are Reportable Persons;
	b) if any of the controlling persons of a passive NFE referred to in subparagraph (a) is a Reportable Person, then the account must be treated as a Reportable Account, and the Reporting Financial Institution must follow the guidance in items 1 to 3 of this paragraph in the order most appropriate to the circumstances.
	3) For purposes of determining whether the account holder is a passive NFE: 
	a) the Reporting Financial Institution must rely on the Account Holder's certificate of residency to determine its status, unless it possesses information or the information is publicly available, from which it can reasonably determine that the Account Holder is an active NFE or a Financial Institution other than an investment institution described in Article 2(6) that is not a participating financial institution in a jurisdiction;
[bookmark: _Hlk228948382][bookmark: _Hlk228948432]	b) in order to identify the controlling persons of an account holder, the Reporting Financial Institution may rely on information collected and maintained in accordance with AML/KYC procedures provided that such procedures are consistent with the Directive (EU) 2015/849, if the Reporting Financial Institution is not legally required to apply that  
procedures, it shall apply substantially similar procedures for the purpose of determining the Controlling Persons;
	c) in order to determine whether a controlling person of a passive NFE is a Reportable Person, the Reporting Financial Institution may rely only on a declaration of residence by the account holder or such controlling entity. 
	4) If there is a change in circumstances with respect to an entity's new account that causes the Reporting Financial Institution to know, or has reason to know, that the statement of residence or other documentation associated with the account is inaccurate or unreliable, the Reporting Financial Institution shall re-determine the status of the account in accordance with the procedures set forth in Article 9 (1) (4) (f) of this Rulebook.  

Article 11
(1) When implementing due diligence measures, the following special rules shall apply, namely:
	1) A Reporting Financial Institution may not rely on a statement of residence or documentary evidence if it knows or has reason to know that the statement of residence or documentary evidence is inaccurate or unreliable, including in the following circumstances where:
	a) the Reporting Financial Institution has doubts about the residency for tax purposes of the account holder or the controlling person in relation to the fact that the person claims to be resident in a jurisdiction offering a potentially high-risk citizenship or investment residency scheme and has not taken further action to determine the tax residency of such persons, including asking follow-up questions and obtaining answers with relevant supporting documentation where applicable;
b) the certificate of residency does not contain a TIN and the information published by the Organisation for Economic Co-operation and Development indicates that the relevant reportable jurisdiction issues a TIN to all tax residents; and
	c) there is a change in the applicable procedures related to the prevention of money laundering, and the additional information obtained under the amended procedures for the prevention of money laundering is not in accordance with the statements provided by the person in the certificate of residency.	

(2) In exceptional circumstances where a Reporting Financial Institution is unable to obtain and verify a certificate of residency with respect to a new account in time to comply with its obligation to undertake due diligence and reporting measures for the reporting period during which the account is opened, the Reporting Financial Institution shall apply due diligence measures to existing accounts until such certificate is obtained and verified. 

(3) Notwithstanding the foregoing, for the purposes of Article 9 (1) (4) (f) of this Rulebook, such accounts shall be reported as new accounts.  

(4) If the account holder or controlling person is resident for tax purposes in two or more jurisdictions under the domestic laws of those jurisdictions, such person must not rely on the dispute resolution rules contained in tax treaties (if applicable) to determine tax residency and must declare all jurisdictions of residence.

(5) Alternative procedures for financial accounts held by natural persons who are beneficiaries of insurance contracts with monetary value or annuity contracts and for group insurance contracts with monetary value or group annuity contracts: 
	- The Reporting Financial Institution may presume that the natural person beneficiary (other than the owner) of a cash-value insurance contract or annuity contract that receives compensation upon death is not a Reportable Person and may treat such Financial Account as a Non-Reportable Account, unless the Reporting Financial Institution has actual knowledge of, or reason to believe, that the user is a reportable person;
	- A Reporting Financial Institution has reason to believe that the beneficiary of an insurance contract with a monetary value or an annuity contract is a reportable person, if the information it has collected and which is related to the beneficiary contains indicia as described in Article 7 (2) (10) (1) to (5) of this Rulebook.
	- If the reporting financial institution has actual knowledge, or reason to believe, that the beneficiary is a reportable person, it shall apply the due diligence measures referred to in Article 7 (2).
- A Reporting Financial Institution may treat a Financial Account that is a member's interest in a Group Cash Value Insurance Contract or Group Annuity Contract as a Financial Account that is not a Reportable Account until the date on which an amount is payable to the employee/certificate holder or beneficiary, if the Financial Account that is a member's interest in a Group Cash Value Insurance Contract or Group Annuity Contract meets the following requirements:
a) the Group Cash Value Insurance Contract or Group Annuity Contract is issued to an employer and covers 25 or more employees/certificate holders;
b) the employee/certificate holders are entitled to receive any contract value related to their interests and to name beneficiaries for the benefit payable upon the employee's death; and
c) the aggregate amount payable to any employee/certificate holder or beneficiary does not exceed an amount denominated in the domestic currency of each Member State that corresponds to USD 1 000 000 (or the equivalent in EUR).

(6) Rules for aggregation of account balances and rules on currency:
	1) for the purpose of determining the aggregate balance or value of accounts held by an individual, the reporting financial institution shall aggregate all accounts maintained by that institution, or a related entity, but only to the extent that the reporting financial institution's electronic systems link accounts by reference to a data element such as a customer number or tin, and allow the aggregation of the balance or value of the account;
	2)each joint account holder shall be assigned the entire balance or value of the joint account for the purpose of applying the aggregation requirements described in point 1 of this paragraph; 	
	3) for the purpose of determining the aggregate balance or value of accounts held by an entity, the Reporting Financial Institution shall take into account all accounts maintained by that institution, or a related entity, but only to the extent that the Reporting Financial Institution's electronic systems link accounts by reference to a data element such as a customer number or TIN, and allow the balance or value of the account to be aggregated;
	4)each joint account holder shall be assigned the entire balance or value of the joint account for the purpose of applying the aggregation requirements described in indent 2 of this point; 
	5)for the purpose of determining the aggregate balance or value of an account held by a person, in order to determine whether an account is a high-value account, the reporting financial institution shall also, in the case of any accounts that the relationship manager knows, or has reason to believe, are directly or indirectly owned, controlled, or established (other than in a fiduciary capacity) by the same person;  to aggregate all such accounts;
	6) all amounts in dollars are in USD and shall be interpreted to include equivalent amounts in EUR.

(7) An account is considered to be maintained by a Financial Institution as follows: 
		a) in the case of a Custodial Account, by the Financial Institution that holds custody over the assets in the account (including a Financial Institution that holds assets in street name for an Account Holder in such institution);
		b) in the case of a Depository Account, by the Financial Institution that is obligated to make payments with respect to the account (excluding an agent of a Financial Institution regardless of whether such agent is a Financial Institution);
		c) in the case of any equity or debt interest in a Financial Institution that constitutes a Financial Account, by such Financial Institution;
		d) in the case of a Cash Value Insurance Contract or an Annuity Contract, by the Financial Institution that is obligated to make payments with respect to the contract.

Article 12 

Reporting Financial institutions shall send information according to this Rulebook to the Tax Authority using an electronic form in accordance with the law regulating tax procedure and EU Regulation 2015/2378.

Article 13
Annexes 1, to 4 shall form an integral part of this Rulebook.

Article 14
	On the day of entry into force of this Rulebook, the Rulebook on the Detailed Manner and the Form of Reporting Based on the Common Reporting Standards ("Official Gazette of Montenegro”, No. 143/25) shall cease to be valid. 

Article 15
	This Rulebook shall enter into force on the eighth day from the date of its publication in the Official Gazette of Montenegro. 

Number:10/1-01-040/26-537/3                                                                                                                                                   
Podgorica, 24. June 2026.                                                                                
                                                                                                                    Minister,
Novica Vuković, MSc
























ANNEX 1

EXCLUDED ACCOUNTS ACCORDING TO THE COMMON REPORTING STANDARD (CRS)

(1) An excluded account, according to the Common Reporting Standard, is:
1) an account of an insured person who has acquired the right to a pension or a pension account that meets the following conditions: 
a) the account is subject to regulation as a personal retirement account or is part of a registered or regulated retirement plan to provide retirement benefits (including disability or death benefits); 
b) the account has tax benefits, i.e. payments to the account that would otherwise be subject to taxation are recognized as an expense or are excluded from the gross income of the account holder or are taxed at a reduced rate, or the taxation of investment income from the account is deferred or taxed at a reduced rate; 
c) it is mandatory to report to the tax authorities in relation to the account;
d)  payments are conditional on reaching a certain retirement age, disability or death, or penalties are applied to payments made before the occurrence of such events; and/or
e) annual payments are limited to $50,000 (or the equivalent amount in EUR) or less; or there is a maximum lifetime limit on payments to the account of $1,000,000 (or the equivalent amount in EUR) or less, in either case subject to the rules set forth in Article 4 of this Rulebook for account aggregation and currency translation.  
An account that meets the requirement of subparagraph 1(e) of this paragraph shall not cease to meet that requirement solely because such account may receive assets or funds transferred from one or more accounts that meet the requirements of 1 or 2 of this paragraph or of one or more pension funds which meet the requirements of any of these items 4 to 7 of this paragraph;
2) An account that meets the following conditions: 
a) the account is regulated as an investment vehicle for non-retirement purposes and is regularly traded on an established securities market, or the account is regulated as a savings vehicle for non-retirement purposes; 
b) the account has tax benefits, i.e. payments to the account that would otherwise be subject to taxation are deductible or are excluded from the gross income of the account holder or are taxed at a reduced rate, or the taxation of investment income from the account is deferred or taxed at a reduced rate; 
c) payments are conditional on the fulfilment of specific criteria related to the purpose of the investment or savings account (for example, the provision of educational or medical benefits), or penalties are applied to payments made before those criteria are met;
d) Annual payments shall be limited to $50,000 (or the equivalent amount in EUR) or less, subject to the rules set forth in Article 12 (6) of this Rulebook, with respect to account aggregation and currency translation. 
A financial account that otherwise meets the requirement of point 2 (d) of this paragraph shall not cease to meet that condition solely because such financial account may receive assets or funds transferred from one or more financial accounts that meet the conditions of paragraph 1 (1) and (2) of this Annex, or from one or more retirement or pension funds that meet the requirements of any of item 4 to 6 of this paragraph;  
3) a life insurance contract with a period of coverage to be completed before the insured person reaches the age of 90, provided that the contract meets the following conditions: 

a) periodic premiums, which do not decrease over time, are due at least once a year for the duration of the contract or until the insured person reaches the age of 90, whichever is shorter; 
b) the contract has no contract value that any person can access (by way of payment, loan or otherwise) without terminating the contract; 
c) the amount, other than death compensation, payable upon termination or termination of the contract may not exceed the sum of the premiums paid for the contract less the sum of the costs of mortality, morbidity and expenses, whether or not actually accrued, for the period or periods of the term of the contract and any amounts paid before the termination or termination of the contract; and
d)  The contract is not held by the transferee for value; 
4) an account held exclusively by the estate, if the documentation for such an account contains a copy of the deceased's will or death certificate; 
5) an account established in connection with any of the following: 
a) a court order or judgment; 
b) sale, exchange or lease of immovable or movable property, provided that the account meets the following conditions: 
· the account is funded solely by an advance payment, down payment, deposit in an amount appropriate to secure the obligation directly related to the transaction, or a similar payment, or is funded by financial assets deposited in the account in connection with the sale, exchange or lease of the property; 
· the account is established and used solely for the purpose of securing the buyer's obligation to pay the purchase price of the property, the seller's obligation to pay any liability, or the lessor's or lessee's obligation to pay damages in connection with the leased property as agreed in the lease; 
· the funds in the account, including the income generated thereon, will be paid or otherwise distributed to the buyer, seller, lessor or lessee, in order to fulfill that person's obligation, when the property is sold, exchanged or handed over, or returned, or when the lease is terminated; 
-	the account is not for margin or a similar account established in connection with the sale or exchange of financial assets; and 
- 	the account is not linked to the account described in paragraph 1, point 7 of this Annex. 
c) the obligation of a financial institution servicing a loan secured by immovable property to set aside part of the payment solely for the purpose of facilitating the subsequent payment of taxes or insurance relating to that immovable property; 
d) the obligation of a financial institution solely for the purpose of facilitating the subsequent payment of taxes; 
e) establishment or increase of the capital of the company, provided that the account meets the following conditions: 
· the account is used exclusively for the deposit of capital to be used for the purpose of establishing or increasing the capital of the company, as prescribed by law;
· all amounts in the account are blocked until the reporting financial institution obtains independent confirmation regarding the establishment or capital increase;
· the account is closed or transformed into an account in the name of the company after the establishment or capital increase;
- 	all recoveries resulting from the failure of the establishment or capital increase, less the fees of service providers and similar fees, shall be made exclusively to the persons who paid the amounts; and
- the account has not been established more than 12 months ago. 
6) A depository account representing all specified electronic money products held for the benefit of the client, if the moving average of the aggregate balance or value of the account at the end of the day for 90 days, during any period of 90 consecutive days, did not exceed $10,000 (or the equivalent amount in EUR) in any day during the calendar year.
7) A depository account that meets the following conditions:
a) The account exists solely because the client makes a payment that exceeds the amount due on a credit card or other revolving credit line and the overpayment is not immediately returned to the client; and
b) Beginning with or before 1 January  2026, a financial institution shall apply policies and procedures either to prevent a client from making an overpayment in excess of $50,000 (or the equivalent amount in EUR), or to ensure that any overpayment by a client in excess of that amount is refunded to the client within 60 days, in both cases subject to the rules set forth in Article 12 (6) for currency translation.
For these purposes, the client's overpayment does not apply to credit balances to the extent of disputed debts, but includes credit balances arising from the return of goods;
8) Any other account that poses a low risk of being used for tax avoidance has substantially similar characteristics to any of the accounts described in para. The objectives of this Rulebook are referred to in points 1 to 7 of this paragraph, provided that the status of such account as an excluded account does not prevent the achievement of the objectives of this Rulebook.
 











ANNEX 2

NON- REPORTING FINANCIAL INSTITUTIONS ACCORDING TO THE COMMON REPORTING STANDARD 


Non-reporting financial institution includes: 
1) a public authority, an international organisation or a central bank, with the exception of:
(a) in respect of a payment arising out of a liability held in connection with a commercial financial activity of the type engaged in by the specified insurance company, custodian institution or depository institution; or 
(b) in relation to the activity of maintaining digital currencies issued by a central bank to account holders that are not financial institutions, governmental entities authorities, international organizations or central banks.
2) an open pension fund; a closed-end pension fund; a pension fund of a state authority, an international organization or a central bank; or a qualified credit card issuer; 
3) any other entity that is at low risk of being used for tax evasion and that has substantially similar characteristics to any of the entities described in points 1(a) and 2 of this Annex, and is included in the list of non-reporting financial institutions set out in Annex 3 to this Rulebook provided that such entity's status as a non-reporting financial institution does not defeat the purposes of this Rulebook; 
4) an exempt collective investment vehicle; 
5) the trust, to the extent that the trustee of the trust is a reporting financial institution and reports all information required to be reported in accordance with Article 4 of this Rulebook and in relation to all reporting accounts of the trust; or 
6) Qualified non-profit entity.



















ANNEX 3

LIST OF REPORTING JURISDICTIONS
 
(1) Reportable jurisdictions are jurisdictions listed on the list and for which Montenegro has agreed to provide them with information under Article 4 of this Rulebook.

(2) The list referred to in paragraph 1 of this Annex shall be continuously updated and published on the website of the Tax Administration of Montenegro.







































ANNEX 4
LIST OF PARTICIPATING JURISDICTIONS	Comment by Antoaneta Krivokapic: EC comment: [All MSs shall be included regardless of current of future participation to the CRS.
The criterion in the transposing legislation cannot depend on the OECD list, even if it is overlapping now.
WE must include all provisions from the definition in Directive 2011/16 listed in Annex 4
ANNEX 4
LIST OF PARTICIPATING JURISDICTIONS
4. The term ‘Participating Jurisdiction’ with regard to each Member State means:
(a) any other Member State;
(b) any other jurisdiction (i) with which the Member State concerned has an agreement in place pursuant to which that jurisdiction will provide the information specified in Section I; and (ii) which is identified in a list published by that Member State and notified to the European Commission;
(c) any other jurisdiction (i) with which the Union has an agreement in place pursuant to which that jurisdiction will provide the information specified in Section I; and (ii) which is identified in a list published by the European Commission.
[bookmark: _GoBack]
(1) Participating jurisdictions are jurisdictions listed and that have agreed to provide information to Montenegro in accordance with the Common Reporting Standard as well as any Member State of the European Union.
(2) The list referred to in paragraph 1 of this Annex is continuously updated and published on the website of the Tax Administration of Montenegro.
(3) The list referred to in paragraph 1 will be communicated to the European Commission.
(4) Notwithstanding paragraph 1, Participating jurisdictions is any other jurisdiction (i) with which the European Union has an agreement in place pursuant to which that jurisdiction will provide the information specified in this Rulebook; and (ii) which is identified in a list published by the European Commission. 
(5) Paragraphs (3) and (4) of this Article will enter into force when Montenegro becomes a member of the European Union.
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