CRNA GORA

MINISTARSTVD FINANSIJA CRNE GORE
PORESKA UPRAVA,

CENTRALNI REGISTAR PRIVREDNIH SUBJEKATA
Broj: 5 - 0466490/ 014

U Padgorici, dana 16.01.2018 godine

Poreska uprava - Centralni registar privrednih subjekata u Podgorici, na asnovu &lana 83 i 86
Zakara o privrednim drugtvima {"S)list RCG", br.6f02 i "Sllist", br.17/07 . 40711}, rjeEavajudi
po prijavi za registraciju promjene druitva sa ogranienom odgovernoiée DRUSTVO SA
OGRANICENONM ODGOVORNOSCU "KRNOVO GREEN ENERGY"- PODGORICA, broj 275197
padnijetoj dana 0%3.01.2019. v 10:49:33, preko

Ime i prezime: MILENA PEJOYIC
IMBG i
arresa

dandsi

RJESENJE

Regisiruje se promjena podataka za privredni subjekat DRUSTVO $A OGRANICENOM
DDGOVORNOACU "KRNOVO GREEN EMERGY" PODGORICA - registarski broj & - 0466490, PIB
02713527 |, ito:

Statut:
Brite so: Statut od 29.07.2015,
Registrupe 5e - upisuje te: Statutod 31.12 2018,

Udio osnivata "KRNOVO HOLDCO™ D.0.C. PODGORICA MB/IMBG/BR.PASOSA 03040232
Brife so; 100%
Registruje se - upisuje se: 519

Osnivaé:
Registruje se - upisuje se:  MASDAR ENERGY B. v.
MESI :
7—:r|:'J C/D VISTRA
Udio: 39%

£lan Odbora direktora:
Repistruje s - upisuje s&. EMIL BAKIC

Ovlaiéenja u prometu: Ogranieno - 5a ostalim Elanovima odbora

r\{? d/ direktora
' I 1/3
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Owviailen da djeluje: Kolektivno [Sa ostalim &lanovima odbora
direktora)

OLIVIER EMMANUEL HENRI LERUSTE

Ovla¥cenja U prometu: Ograniteno - Sa ostalim £lanovima odbora
direktora

Oviaséen da djeluje: Kolektivhe [Sa ustalim tlanovima odbaora
direktora}

JEAN-CHRISTOPHE ,ROGER DICHER PAUPE

FRANCLISEAS

Ovlaifenja u prometu: Ogranitenc - $a ostalim élanevima odbara
direktora

Ovlascen da d|eluje: Kolektivno {Sa ostalim élanovima adbora
direktara)

YOUSIF AHMED ABDLILLATIF AHMED AL-aLI

FI5C

Ovlaséenja u prometu: Ogranidena - Sa ostalim Elanovima odbora
direktora

Ovlaséen da djeluje: Kolektivne (Sa ostalim &lanovima odbora
direktora)

MNIALL PATRICK HANNIGAN

WY PISC

=TT TN T LT

Qvlaicenja u prometu: Ogranifen - $a ostalim flanovirna odbora
dirakiora
Qvlaséen da djzluje: Kalektivio [Sa aslalim clanovima adbora
dircktora)

Predsiednik Ddbora direktora:

Registruje se - upisuje se:  OLIVIER EMMANUEL HENRI LERUSTE

OvlasCen)a u prometu: Ograniceno - 53 ostalim clarovima adbara
direktora

Owladten da djeluje: Kolektivna [Sa ostalim élanovima odbora
direklora)
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Ohbrazloienje

Fodnosilac je dana 03.01.2019 u 10:49:33 podnio prijavyu za registraciju promiene drudtva sa
ogranifenom odgovornoicu KRNOVC GREEN EMERGY. Rlefavajudi po predmetnoj prijavi,
obzirom da su ispunjeni Zakanom propisani uslovi, odlugéeno je kao dispozitivu rieienja.
Wisina naplatane naknade 23 registraciju propisana je fllanom A7 Zakona o privrednim
drustvima ( SLlist RCG br.6/02 i SLhist br.17/07 ... 40/11).

M.P.

Srdan Pavloyic

Fravna pouka:

Fraotly oveg rjefenja mode sa [2javiti Zalba Ministarsvy finansija €6 u roky od 15 dana
of dana prijema Rjefenja. Zalks se predoje preko OVOE OMgana i taksira
administrativnom taksom u izpose od 2, 0D ELR, shodno Tarffnem broju 5 Taksene
tarife za administrativee takse. Takss se Upuéuje u korist rafuna $32-3161017-60-
Administrativna taksa.
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PORESKA UPRAVA - CRPS
P5-02 - Promjena podataka - Privredni subjekt

PODNOSILAC PRIJAVE

Prijava s podnosi preko: |:| Zastunnik @ Punomotrika
.{ IME: I: Driava: CRNA GORA
Ime i prezime: | MILENA (RONCEVIC) PEJOVIC Opitina:
Telefyn; — I M jesta: ik
c-mail: — | Lilica: —‘ Broj:

*za straa fizitks lica vt Liwi pasaso | drifevy izdavanja

- Oznatiti podatak koji se mijenja PROMIENA PODATAKA [X]

[ Privredni subjikt |
Matitni broj: Bzmsz? Registarski broj: | S466490°
Puni naziv: ' KRNOV0O GREEN ENERGY D.0.0. FODGORICA

e r LT —

i | 1. PROMIENA OSNOVNIH PODATAKA

Nanad

LI, Ohlik organizovanga D un D Kl D Al D o]
D NVO D Usianovs D Zndrugn D Chscald

1.2, Pumi naziv:

*ukoliks jo promjen puni naziv izviiie sc i precgisicacija u Pareskom regisim

1.3, Shraeni naziv:

14, Podaci 0 Statutu: Datum donnden ja:

1.5 Padaci ¢ Ugovaru / adluci
aEHivARju:

Datum zakljufcnja/domnicn ja:

f 1 2. NOVA ADRESE UPRAVE - SIEDISTA ——————————- ]

2.1 Oypdtina | | 2.2, Mjiesto: |

2.3, Ukcea: | 2.4. Broj;

{1 T3, NOVA ADRESA ZA PRUEM SLUZBENE POSTE 1

3.1. Driava

3.2, Opitina | 3.3, Mjesto: T T 7

3.4. Ulica; 3.5, Broj: !

| 4. NOVA ADRESA GLAVNDG MIESTA POSLOVANIA

+ ¥
Trtud

d,1. Promjena opEtine D *ukoliko je ozatena premijena opéting imvide sc i prercegistraciia u Parcskont repisttu

4.2. Opdtina 4.3, Mjesto,
4.4. Ulica: 4.5, Broj:

[ZJAVA: Garantu et za talriast unijelih podata

Poatpis podnosiocs; ?/ M,L-a’_ﬂ M.P.
[
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PORESKA UPRAVA - CRES

P5-07 = Promjena podataka - Privredni subjekt

gy

t i | 5. RJEBENJE DRZAVNOG ORGANA

31, Dratum rjefenja

52 Iroj rjekenja:

*popunjava se sao ukoliko wegistnriji u CRPS prethedi registracija kad dnigog driamop organa

{1 [ 6 NOVA PRETEZNA DIELATNOST

gy
H i
H .
- n

...... [7. NOVI OBUK SVOIINE

D Iz uznuke svojine :| privatna

D radruina

| 8. PROMIENA KONTAKT INFORMACLA

I:l dva ili vife ohlikn svajine D driavna

]

%.1. Telgion:

B.2. Fax:

R3, E-maih

&4, Adersa intermoet strang:

H 351

H 342

+H 82

+_3R2 |

1

L ey ey, ey

| VW,

Fotpis podosioca:

TZTAVA: Garantujem za taénost unijetih pud:tlalt.z/ J




PORESKA UPRAVA - CRPS

. P5-02 —Promjena podataka - Privredni subjekt

9. KAPITAL - PROMJENA VRUEDNDSTI

2.1, Porijckle kapitala;
D bez axnmke prajekla kepitala D dormpadl D strani

|:| mjedoniti

9.2, Promjena asnovnog kapitala: [ ] Povecauie
D S mamjenge
Osnbvni kapital: ___Prije promjenc Lxnos promjenc MNilkan promjeng
Ukupo {mendami+ocontand; | £ | £ E
D mrvEarg - fznos: ) ¢ € €
|:l DCROAVEANE = 12008, " £ €
{1 [ 10. PROMIENA OSNIVAZA |
| ¥RSTA PROMJENE ]
[:] Prestanak D Registruje s El Mijenja s¢ udia
10.1, Statos: Osoival D Clan DOO D Oriak
|:| Komuanditor D Komplementar |:| Ladrugar |: Draa |
Tupiraki gty
. 040232 *an strano {ixitka e unijet hinj jasogs
10.2. MB / JMB: Zn strano pravng fiee unijel o) regisuaciie u matidnom rep st
10.3, Naziv / hne § KRNOVO HOLDCO D.0.0. PODGORICA
prizime:
104, Sjcdifie f Adresa:
Driava CRNA GORA
Opétina FODGORICA M jeshi:
Wlica: BULEVAR DZORDZA VASINGTONA Broj: [ 51
10.5. Udio 51 o,

IZTAVA; Garantujom za (alnost unijetih podataka -
Fotpis pednosioca: m ¥.F.
L
- f




PORESKA UPRAVA - CRPS
PS-02 = Prom|ena podataka - Privredni subjekt

[VRETA PROMIERE o
[ ] Prestanak Regisiraje se [. | Mijenja se udio
L1 Staws:  [X, Omivaé P! ClanDo0 [ Ortak
| _.] Komunditnr : Komplementar |:| Zadregar I_J Drujz |
Tupisel stas
. 14243543 - *:a sirans fizitka lice an:jeti bioy pasaia
1.2, M%B/IMB: T 28 slreme pravne lice anzjeti broj eg fsraciie w malidnom reglsim
1.3, Waziv/Tmei Masdar Energy BV, -
presime
14, Sjedifte / Adecsa:
Driava HOLANDIIA -
Opitina /o Vistra Methorlands M jesto: -
itz Verdieping Sirawinskylaan 3127 | Broj: . %
| i
15. Uio 4% J o,

1ZJAVA: Garantujem za taZnost unijetih pnd.ltaIM

Potpis podwosioca:

M.P




PCRESKA UPRAVA - CRPS
P53-07 = Pramjena podataka - Frivredni subjekt

| 2. PROMIENA ORGANA UPRAVLIANJA

HE
HE
Tiani

El Odhor dircktera
|:| Upravai adbor
|:| Slupiina

] pruge [ IMENUJE SE ODBOR DIREKTORA
"upsisali noriy ongana wpravliango ako je dropodij .

Ty
- 1
4 d

______ I 3. PROMIENA DIREHTI'CIRA I/Il ORGANA UPRAVLIANIA
YR5TA PROMJENRE

|:| Prestanuk Imenu je se D Mijenja cc obim ovlaitenja
3.1. Status
[ 1 pirektar [] Predsjeanik organa €lan odhora [] Cran argama L] Clan upravnop
uprey|jan ja direkiora ppravljanja olEnora
|:I Sckretar D Ovlakéeni zastupnik |:| Kevizor D Drugs PREDSIEDNIK
druftva ODBORA DIREKTORA
* upisali siatus
32 IMR: *en Anmo [fidka liee andjedi broj pasots
L

] ) Olivicr Emmanuel Henr Leruste
13 Imeiprezime:

34, Adresa:
Drrava

Opétina M jesto:

r

Ulica: —rru,—rm:-n':\—r;rn:rlvca— ﬂm]:

| 35, Ovlakéenjiau prometu

D ReOEranicena E cgranifena 84 astalim clanovima odbora dirckrera

Punijeil epis i‘l:gmniﬁen_j:-l
16, vhdben da djeluje
D Po jedinadno E Kolcktivne
Upisati sa kim ako jo Kotektivno:
Clanovima organa upravljanja
!:I Bekretarom droftva
L_J Direktorom den v

I)Z_! Sa agalim Sunovimg edbera drcldera

*upisali dko je drpalije od pometenng
Saglasnost sa imenovanfenr

Potpis:

LZIAVA: Garantujoin za talnost unijetih padataka
Poipis podnosioca: /hm'ﬂ/ MP.

i {
b
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l.:| Prestanak

PORESKA UPRAVA - CRPS

P5-02 ~ Prosnjena podataka - Privrednl subjekt

VYRSTA TROMJIENE

IEl Fmennje s¢

l___| Migenja se obim ovladfenja

3.7. Biatus '
Q Direlaor |:| Preds jednik organa Clan odbora D Clan orguny |:| Clan upravnog
upravljanija dirchEory upravljanja mibnra
L—_I Sekorerar |:| Crvlaiceni zastupnik |T*| Revizor D Drugo
druitva |
* uplsati Status
| —
18 JMB: | | *z3 Blrma [iicho lice xujeti o] pasnda

3.9, Lme i prezime:

Fluan-(lh rstuphe Rager THdicr Paupe

310, Adecsa:

Drrava

Opsting

J Mjcsto: |

Ulica: DO aveoe Charles de Gaulle J

3,11, Ovlagéenja u prometu

[_ 7 negyranicenn

3.12. Ovlaticn da djehaje
[ ] Pajedinaino

Broj: -

E' ogranifeny : Sa ostalin claoovima odbora dirckiors

*unijeti opis ogranifenja

My ! Kolektivi
Upisati 54 kine ako je kolektivoo:
Clannvima organa upravdjanja

|:| Sekretarom drouiiva
[ ] Direktorom drudtea

| 5 | Su estalim clanovima ndhora déirelzara

fupisati ake e dimesdipe nd pomdenag

Saglasnost 53 lmenoy o jem:

Puaepis;

1ZJAVA: Garantjem za tainost unijclib podataka,

Putpris piolnosicnc:

(e o

b
|
|
1
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PORESKA UPRAVA - CRPS
P5-012 ~ Promjena podataka - Privredni subjeke

VRSTA PROMIENE
':| Presianak Imenuje se
. 3.13. Status
.:I Divektor D Predsjednil organg

upravljanja

[ ] Sekretar [} Ovladéeni zastupmik
ilmEhra

D Mijenja sc obim ovlakéen]a

X | Clan ndhora l__ {lan organa D Clan upravnog
direktnr upravljanja oidbora

[ | Revizor [ Druga ’7 ) S

" UpLAan slatus

1

' 3.14. M B;

!

J *7a strano fizitke Lce uniict broy pasci

. —
3.13. [me | prezime: Emit Baki¢

C3.36. Adresu;

Driava b

' (pinina
[

M jesto: L

| " Ulica

| Broj: | s ]

317, Onluienja u promey

3.18. Ohduiden da djcdu je

|:| OCORCan i cna peranitena

|:| Pojedinad no El Keleltiyne
Lpisuti sa lam ako je koleldivan;

:| Sekreearom drftva
:| Dvivelorotn drudtva

X | 8a ostalim clanovima odbora direktora

Sa ostalim clanoyima odbora direktora
*unijcti opis ogranicen ju

Ciamovima organa ppravljanja

*opnaati ahe ju drigaéiic od ponudenos
Salasnost sa imenovanjem: _ I

- —wm =,

Patpis:

[FJAVA: Garaniujem =5 tadnoest unijetih pod acaka,

Potpis podogsioca;

ﬂjlm/i’ﬁ =
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PORESKA UPRAVA - CRPS

P5-02 = Promjena podataka - Privredni suﬁjekt

VYRETA PREOMIENE
[:] restanak

El Imenuje se
3.19. Statug

:| Direktnr |:| Predujeduik organa

upravljanja

|:| (e lakdeni zastupnik

divektora

|:| Revizor

m Selretar
drgtva

: EI Clan odbarg

|:| Mijenja se obim ovla¥ben ja

D lan L Iray noY

wibory

D {lan orgina
upravl janja

Druga
|_| Drug

* upisat) stabus

!
y $.20.JMB:

L —

iy slrany [izidko lice e jetl bro) posoke

‘331, Imei pregme: | AL Patrick Hannizau

3.22. Adlresa:

{pitina

Ulica:

:| Broj:

3.23. Ovladéenja u prometu

il- varanifen

1
| Nr¥ava
|

|T_| neogranicena

31.24. Ovla%en la djeluje

[ ] Pojedinainn

1
Y
1
!
1
i
§
'
!
L]
\
i
1 R
; | 5 1 KoleKklivmo

§
i
I
i
|
|
|
1
|

: 34 ostalim clanovima odbnrs direlairs

-
*unjjeli npis veranicen ja

Potpis: :

Vpisach sa KIm ako je kolektivoo:
lj {lanovima ergana upravljanja

|:| Sekretarom douftva
l:] DHrektoroo deufitva
ELS_;[_ aslalint ¢lanovimy gdbory direlstiora

“upish ko e dreadipe od pooudenos

Saglasnost sa imenovanjom:

IZJAVA: Garantujem »a tafnost ti_r;ijetih podataka

Polpis puilnnsinga:

‘/If/ J&JF—""' M.P.
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PORESKA UPRAVA - CRFS

. P5-02 — Prom]ena podataka - Privredni subjekt

YRSTAPROMIENE
|:| Prestanak X | Imenuje se |:| Mijenja gz abim ovlaidenin
3.25. Status . -
I:l Direldor D Predsjedrik organs X | Clan ¢dbora D C:lan urgana |_] Ehan upravrop
upravljanja dircktora uprayljanja odbora
|:| Sekretar D Ovlaséeni zastupnik i Hovizor |:| Nengn
drufiva
* upsall slalus
n ) T . P N "
3.26. JMB: : J ®en grrame faifko lise wnijcl brod pasoss
. " Yousif Ahmed Abdullatit Ahmed Al-Alj - -
3.27, Tme i prezime; |
328, Adresa: )
Diriava -
Opsting T
Ulica: Rroj: |

329, Ovlgslenia u promctu

[ reogrucitens _ﬂ ngranitena | Sa ostalini clanovima odbara direldgry

“*umijeti opis ograniden]a
3,30, Orcladden da djcluje

I_; Py jedinalng E Kelektivng

Upisati 53 kim aka je kolektivan:
Clangvima organa wpravljanja

|:| Sckrelarom druftva
|-_—| Direkiorom droftva

|T| $a astalim clanovima gdbary diveldara

fupascts ek e dougatije od ponaderoe

Fetpis: :

Saglasmost sa imenovanjem:

IZTAVA: Garantujem xa tafnost unijn:tTh“pu dataka.

Patpis podnosiacar
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PORESKA LIPRAVA - CRPS
P5-02 - Pramjena podataka - Privradni subjekt

oy

i i [ 4. OSTALE REGISTRACLIE

il

Osim postojece registracije o CRPS-o imvrditi | registracije o
4.1. Caringki registar [.:I

TZIAVA: Garantujemn 23 (afnnst pnijetih podaiaka
Potpi dnesioca; 4}‘ M.FP.
otpis podnesioca ! UMT]@/“L’
l
f




7

IZVOD IZ CENTRALNOG EGIBTRA PRIVREDNIH
SUBJEKATA PORESKE UPRAVE

Registarski braj 5 - 0456490 / 013 Daturm registracije: 07.05.2008.
PIB: 02713527 Datum promjere podataka: 16,12.2015,

DRUATVO SA OGRANICENOM ODGOVORNOSCU "KRNOVO GREEN ENERGY"-

PODGORICA
Broj vaZece registracije: 013
Skraceni naziv: KRNOWVO GREEN ENERGY
Telefon: le-
elail: rgh,ﬂlq"

Datum zakljudivanja ugovora; 23.04.2008. ,}{7{
Datum donofenja Statuta; 23.04.2008. Datum promjene Statuta: L3R7015.
adresa glamog mjesta poslovanja:

Adrasa za prijem slufbene podte: SVETOZARA MARKOVICA 3. PODGORICA

Adrasa sjedista: SVETOZARA MARKOVICA 3. PODGORICA

Preteina diclatnost: 7117 Inzenjzrske djelatnosti i tehnicko savijetovanje
Obavljanje spolina-trgavinskog poslovanja: NIUE UNCSEND

Oblik svajine:

Porijeklo kapitala:
Upisani kapital: 2.479.40634Euro (Novéani 809.056,42Eura, nanavéani 2.070.349,92Euro
)

OSNIVALL:

"KRNOVO HOLDEO" D.0.0. PODGORICA 03043232 B

Uloga: Dsnivad

Udio: 1% IM < Adresa: BULEVAR DZORDZA VASINGTONA BR. 51 PODGORICA
fuspit T,

1"| 12

4o/



LICA 4 DRUSTVL:

IVAN FILIPOVIE

Adresa;  KRSTE
Uloga:  lzvrini direktor

Ovla¥fen|a u prometu: Dgranléeno { U skladw sa Statutam |
Oviaiden da djeluje:  POIEDINACNO{ )

EMIL BAKIC

Adresa: L
Uloga: Ovlaiéen rastupnik

Dvladéenja u prometu: Neogranifeno ()
Ovlaiten da djeluje:  FOJEDINACNG{ )

Izdata: 02.01.2019 podine u 19:51h MEP NAZELNICA

Dusanka Vujisic
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CRNA GORSA
MINISTARSTVO FINANSWA CRNE GORE

PORESKA UPRAVA

CENTRALNI REGISTAR PRIVREDNIH SUBJEKATA

Bro; predmeta: 2751497

POTVRDA O PREDATIM DOKUMENTIMA

Foturdule se da je MILENA PE}OVIC dostavio-la dokument za Promjena druitva sa

ogranifenom odgavarmoiéu - DOD - KRNOYO GREEN ENERGY - DRUSTVC 4 OGRANICENOM
ODGOVORNOSCU iz POJGORICA, registarski broj:$0456490 sa sljededim prilozima:

Odluka

Ugovor o prenosu udiela

1Zjava

Ddluka g izboru Odbora direktora

Statut drubtva

Saglasnast

Kapija pasota

lzvod iz registra osnivaéa sa prevodom
izwod iz privrednng ragistra

Dokaz o uplacenaj naknadi za objavljivan]
Dokaz 0 uplacenaj naknadi za upis u CRPS

Punomodje
Dbrazac

Batum prijema dokumentacije: 3.1.201%. gol.

( JUk r '

¥ 1"

e podataka u "slufbencm li

Dokumeant primiadla

Maja Zejak,




Upulslvo ea p-adenje prijave; Prijava 58 made pratiti putam sajta ww. Crps.me acabirem stavke i onijp PRETRAGA REGISTRA,
watim PAL | KAGS PREOMETA. U porudena polla umjesl broj predmeta & datom piijema dakumentace i klikauti dugrne TRAZI.
Ukalize je prikasan status DBRADEN fedenje s& made preuzst. Braj kontals telefona CARS-a: +3B220230558.




This  Share  Transfer  Agreement  (the
"Agreement") is entered inte on 31 December
2018 by and between the following parties:

1. Krnovo HoldCo d.o.0., a limiied Habality
company existing under the laws of
Montencpro, registered with the CRCE
under Compaty Registration Number
{(Registarsid brof) 30723841, whose
registered  office iz Al Goome
Washington Boulevard no. 31,
Podgenea, Montenegro (the "Seller™),

and

2. Masdar Energy B.Y., a private limited
hability company cxisting under Duich
laws, registered with company number
34343543, whose registered office is at
clo Yistra Wetherlands, Strawinskylaan
3127, RBe., verdieping,  1077ZX
Amsterdam, The Nelherlands  (the
"Purchaser"}).

The Selter and the Purchaser hercinafier shall
be referred to individually 28 the “Party™ or
colleetively ag the “Parties™.

WHEREAS:

{A) The Seller is a single sharcholder and
holds 1¢0% of share in the share capital
of the company Krnovo Green Enerpy
d.oo., a limieed liability company
ncotporated . under  the  lasws  of
Montenegro, registered with-the CRCE
under Company Registration Number
(Repiviarski  Brofy 50466490, whosc
regiswred  office 15 at  Svetozara
Markeviéa 3, 81000 Podgorica.
Montenegro {the “Company™}.

Ovaj Ugovor o Prenosu Udjela (,,Ugovor™) je
zakljugen dana 31.12.2018 izmedu sljcdedih
Slhiana-

1. Krnovo HoldCo daw., dmuftvo sa
ograniéenom odgovomoicy osnovano u
skladu =3  zakemima Cme Gom,
registtovano u CRPS-u pod Registarskim
brojem 50725841, sa repistrovamim
sicdiftem: na adrgst Bulevar Dlondia
Yadingtona br, 51, Pedgorica, Cma Gora
{"Prodavac”).

i [

b T

2: yaqMasdar Energy BY. dritvo sa
ogranifenom cdpovornoiéu registrovano
u skladu sa zahonima Holandije, pod
registarskim brojemy 34343543, sa

1 registrovamm sjediftem na adresi adresi
/o Vista Netherlands, Strawinskylaan
3127, 8, verdieping, HITTEX
Amsterdam, Holandija (“Kupac™).

Prodavac i Kupas & s¢ u daljem tekstu nazivati
pojedinagne , Steama® | zajedno , Strane™,

PRI CFMU:

(A} Prodavac jo jedini viasnik i drzi 100%
udjela i kapitalu priviednog drugtva
Krnevo Green Enerpy d.o.o., drudtvo ga
ograniéenom odpovomedéu asnovano i
skladu sa =zakonima Cme Gore,
registrovano u CRPS-u pud Registarskim
brojem 304656400, sz registrovanim
sjediStem na adresi Svetozara Markowiéa
3, BI0OD  Podgorica, Cma Gom
C Drudtye’).




{B)

{Ch

Thc Partics entered into Sharc Purchase
Agreement  ("SPA™),  wherehy  the
Pardes  defined mutual  dghts  and
obligations and the dsynamics for
acquisiticn of share in the Company.

In accordanee with the terms set under
the SPA, the Scller now wishes to
transfer to the Purchaser and  the
Purchaser wishes to acquire from the
xzller the share representing 49% in the
share capital of the Company, so that the
Purchaser shall become the owner of
A49%, share in the share capatal of the
Company.

NOW, THEREFORE, THE PARTIES

AGREE AS FOLLOWS:
1. Subject Martter of the
Agreemenl

1.1

21,

3l

Subject to the terms and condinons set
out in this Agreament and the SPA, the
Scller transfors to the Murchaser and the
Purchaser acquires tom the Seller 49%,
share in the share capital of the
Company {"Share™}.

Consideration

The  Partes  hereby  agrec and
acknowledee that the purchasc price for
the Share 14 regulated und agreed under
the 3PA.

Share Registration

The Seller agrees that upon signing of
this Agrzement by the Parties and
notarization of their signatures by the
notary. the Purchaser shalt perform the
registration of its ownarship to the Share
within all roelevant authonities, and
particular before the Central Remgtry of
Commercial Entities.

(B}

{C}

Strang su zaklju&ile Ugovor o Prodaji
Udjela (.SPA™). kojim  su  Stranc
definisale medusobna prava 1 obaveze kao
i dinamiku za sticanjc udjela v Drusta.

17 ekladu <3 uslowima predvidenim u SPA

Prodavac namjerava di prenese Kupeu a
Kupac namierava da siekna od Prodavea
udio koji predslavlja 49% kapitala u
Driitvu, tako da Kupae postane vlasmik
49% vdjcla u kapitalu Drusta,

STRANE SU SE SADA, U SKLADU SA

NAVEDEMIM, SACLASILE KAKD
SLLIED:

1. Predmet Ugovora

1.1, U skladu sa uwslovimg 1 odredbama

2.1

3.1

predvidenim u ovom Ugovom | v SPA,
Prodavac prenosi Kupeu i Kupac stide od
Prodavea 499 udjela u kapitale Dmdtva
{,,Udio™),

Naknada

Stanc su sc ovim saglasile 1 pribvanic da
kupoprodajea  cijena za Udie bude
regulisana i dogovorena prema SPA,

Registracija Udjela

Prodavas o saglasan da <o naken
potpigivanja ovoe U povora od stranc
Strana 1 ovjere njihovih potpisa kod

notara, FKupac izvriiti registraciju
viasm Bbva nad Udslom kod nadlodmh
organa.  prijé  svega u  Centraloom

Regmsim Privrednih subjekata,
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3.2

4.1.

4.2

th
.
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[

6.4.

The Seller and the Purchaser an; obliged
that upon signing and notanzation of
this Agieement, withoul delay, inform
the Company of the Porchaser’s
acquisition of the Share.

Mutuzl
Obligations

Rights and

Mumal rights and obligations and all
other contractual relatonships between
the Seller and the Purchaser in regard to
the Purchascr’s acquisition of the Share
arc regulated under the SPA.

[n case of doubt or any discropancy
betwesn this Agresment and the SPA
provisions of the SPA shall prevail.

Severability

[f any provision ofthis Aprecnent or Lhe
SPA shall be declared null and void, thiz
shall not have amy effect on the other
provigions of this Agreement o1 the SPA
{az applicable) which shall continuc to
be in affzct,

Final Provisions

This Agrezment shall become cffeetive
brtwern the Parties after its notarizadon,

Any amendments or modifications to
this Agresment shall be valid and
cffeeted only if made in writing, sighed
by authorised representatives of bath
Partics and notarized.

This Agrecmenl is preparcd in English
and ;| Montenegrin In case of
discrepancy botweon the versions, the

English version shall prevail,

This Apreement is made inn & (six)
identical copies, ferm which each Party
shall kecp 2 (two) copies, aud 2 (bvo)
copzs are for operational putposes,

3.2

4.1,

4.2

3.1

a1,

6.2,

6.3

6.4

Prodavac i Kupac se ohavemaju da nakon
potpisivanja i ovjere kod notara ovos
Ugovora, bez odlaganja  obavijesie
Dnitve o sticanju Udjela od strane
Kupea.

Medusobna prava i cbaveze

Meduscbna prava i obavezs i svi drug
ugovomi odnosi izmedy  Prodavea i
Kupca u vems sa sticanjem Udjela od
strany Kupea su regulisani u SPA.

U sluéaju somnje ili bilo kakvog
neslagania  rmedn Ueoovora 1 SPA,
preovladaéc odedbe iz SPA.

Djelimiéna niftavost

L slodajun da bile kma odredba ovog
Ugovora ili SPA bude progtadena
mistavom, to nede imati uticaja na ostale
adredbe ovog Ugnvora il SPA (§ta god
bilo u pitanju) koje ¢o ostati na snazi.

Finalne odredbe

Ovaj Ugovor ¢& preizvodii  pravno
dejstvo medn Stranama nakon ovjers kod
MNotara.

Bilo koje izmjeng i dopunc ovog
Ugovora ée biti valjang 1 na snazi samo
ako su safinjene u pisangj formi i
potpisane od  stranc  ovlaicembh
predstavnika obje Swans 1 ovijerene kod
noHara.

Orvaj Ugovor je sadinjen na engleskom i
crnogorskom  Jezikn. U sluéaju
nesaglasnostt ove  dwijc  verzije,
precvladade verzija na engleskom jezbu.

(rra) Ugover jo sadimjen u & (Sest)
Jednakib primjeraka, od kojih ée svaka
Strana zadrian po 2 (dvia) pnimjerka, a
preostala 2 ¢(dva) primjerka é¢ se konslit
u operativie svrhe.




© In witness whereof, the Purticys have cxcculed K?? potvrda nnvedenn_g, ‘?I.trann Su potpisae
this Agreement on tha dav writien above. ovy] Ugover na gore napisani datum.

¢ For SelleriZa %ﬁ&; /M

Milena Pojovic, aﬂomey’ﬁt law/advokat

s

adimmir Radoojic; allomey

at law/advokat
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CRNA GORA

NOTAR

CURIC DARKO
PODGORICA -

1a,NOTAR Darko Curié, sa sluzhenim sjediftem u Podgorici, ulSlabode br.34, potyrdujem da st
Pejovic Mllena iz Pedgarice, Ce J ime Krnove Holdeo * DOD
Podgorica | Radonjid Miadimir u ime ,Masdar Engtgy BV, u
mojoj prisutnosti priznali potpise kao svoje na ispravi ‘govor o prodaji udjela

- - - iy - am ——aa

Owtatéanie za polpisivanje u ime Krnavo Holdco “ DOO Podgorica utyrdin sam na osnavd uvida u
punomodje oviereno od strane javhop beleinika Zelika Maroslavac sa slubenim sjediftem u
zagrebu pud brojem OV-31169/2018 od 03.12.018.goding.a ovladenje za potpisivame u ime
_Wasdar Energy 8., utvrdio sam na osnovu uvida u ovjereni prepis Punombpdja-Power of attarney
gv]eren ad strane netara mr.lLCA. Leemirijse u Amsterdamu  od 10.12.2018.godine, sadrii
apostil petat nadleinog organa Holandiie od 11.12.2018 godine gviereno od sirane notary
vukicevic Branisiava pod brojem OV 7743/2018 od 21.12.2018.godine sa ovjerenim prevodom
tmaca za engleski jezik Burovié Sneiang oo sammmnrromommemema e oo oA mevAremonnes -

P LA mEr T —— e N B R ——————— AR T m= m———m = m = s S === - amrww— - -

| 1dentitet lica koja su priznala potpise na ispravi utvrdio sam za Pejovic Milenu na osnovu uvida u
liCnu kartu bl lizdatu od MUP-a CG PI Podgorica  dana 05.12 2017 godine, a za
Radoniié Vladimira na gsnovu litne karl | izdate od MUP-2 G Pl Podgorica dana
13.03.2017 .goding.---------+-— . - —

Potpisi na ispravi su istiniti.-----------m-em - e S
Potpisi su ovjereni na tri istovjetna pr.mjerka iSprave.—--wmw-mmmmmoomsese
Na osnovu &.62 Zakona o notarima, notar ne edgovars za istinitost sadr¥aia IsOrave. - ———-sm==seae-

e pe——— LB LTS S S L mamarr - e —

Maknzda za rad i naknada trofkava notara, za ovjeru 7 potpisa na tei primjerka istovjetne isprave
po tarifnom brojuS 122 TH obratynata je u lznosu od 16,00€.---- - Smmeminmem s

Broj:OVP-2861/2018
U Podgorici, 31.12.2018.godine
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U skladu sa élanom 35 u vea sa élanom 79 Zakona o
priveednim drogtvima (Shgbeni list Republike Croe
Gore br. 602 Shuzbeni fist Croe Gare br. 17707,
BOO8, L0000, 7310, 36711 i 408 1), 1 Elanom § Statuta,
Akuo Energy Central FEurope, drusive sz
opranitenom ndgowvarnoié kole je osnovano i koje
postejt 0 skledu sa zakonimia luksemburpa, sa
sjedidtem u 258, Boulevard Hoyal - L - 2449
Luksemburg, registrovane u treevinskom registru
Luksemburga, pod registarskim brojem B 178922,

u S¥oSVL oshivaia {,Osaivaé™) drufiva Kroovo
AaldC n d.nuo, privrednog drustva osoovanog u sktadu
sa zakonima Crne Gore, registrovanog u Contralnom
fegistry privrednih subjekata v Podgorici, sa manémim
brojem 03040232, sa repgistrovanim sjediften ma
adresi Bulevar Dinrd#a Vasingrona br. 51, Podgorics,
- {uDrustye'), donio je sljedecu

ODLUKU
O ODOBRAVANJ ZAKLJUCENJA 1
[ZVRSFNIA ORAVEZA DRUSTVA PREMA
UGOVORU O KUTOVINI UDIELA U KRNOVO
GREEN ENERGY DO PUODNGORICA
(**Odbuks™)

Osnivad j¢ pa¥ijivo razmotmo obaveze definisane
ngovorom o kupovini udjelz (Ugover o Kupovini
Udjela® u vozi sz kupovinom | prodajom 499 udjels
{..Odie™) v drustvu Kmove (reen Enerpy, privrednog
drudtva esnovanog u skladn sa zakonima Crne Gore,
registrovanog u Ceptralnee:  regisire  privrednih
suhjekata u Podgorici, sa matiénim brojem 02713527,
g4 registrovanim  sjedificm na  adres! Svetozara
Markovica 3, Podporica (KGE), zakljuéen 14, januara
2018, godine izmedu Druftva v svdjstvi Prodavea
Lidjela 1 Masdar Epergy BV, doudbva  sa
apranitenom odgovomaiin registrovanog u skladu sa
zrakonima Holandije, pod repistarskim  brojem
34343543, sa registrovanim sjedistent na adresi adres:
clo Vistra Netherlands, Strawinskylasn 3127, 8c,
verdieping, 10772X Amsterdam, Holandija u svojstve
Kupca Uldjela, tako da uzimajuci u obzir sve
* relevantne Ginjetice i okolnost] u vezi sa istim;

OvVIM PUTEM:

- 1. udobrava 1 potvtduje zakijudemje 1 iZvrienje
ohaveza Drustva prema:

Pursuant to Artiele 35 in connection with Arlicle 79
of the Companics Act {Official Gazette af the
Kepublic of Montenegro no. 6/02, Official Gazetre of
Mortenegre no, 7207 BOM8, 040, 7300, 36/ 1]
and S0, and Arlicle B ol the Arclicles of
Association, Akuo Enersy Central Earope, a
limited liability company ineorporated and existing
under the laws of Lexembourg, with regisiered seatal
258, Boulevard Royal — L — 2449 | nxemhoury,
registered with the trade repistry of Luxembourg,
under regisication number B 178932,

in its capacity of the sharcholder {"Sharcholder'”) of
Kroovo HoldCe d.0.0., 2 imited lability company
incorporated under the laws of Montenegro,
regisiered with the Central Regisoy of Commercial
Folitiezs  in  Podgorica under  the  corporaie
identification number QIMOZ32, with its registered
seat at Bulevar Dzordza  Vasingtona no. 51,
Podgorica (" Compaoy''}, has adopted the following

RESOLUTION
ON APPROVING THE ENTRY AND
PERFORMANCE OF COMPANY'S
OBLIGATIONS UNDER THE SHARE
PURCHASE AGREEVIENT IN KRNOVO
GREEN ENEGY PODGORIC A
(“Resolution™)

Shareholder has carcfully considered the obligations
detined in the share purchase apreement (the “Skare
Purchase Agreement™) related o sell and purchase
of 49% of the share (“Skare™ in Krmove Green
Energy, a limited liability compaoy incorporated
under the laws of Montenegro, regstered with the
Central Regisoy of Commercial  Entities  in
Podeorica under the corporale identification number
02713327, with its registercd seal al Svetozara
Markoviéa no. 3, Pedgorica (KGE), which is
comcludsd on 14 Janvary 2018 botwoeen  the
Company in the capacity of the S¢ller of the Share
and Masdar Encrgy B.V., a privatc Timited liability
company existing under Duitch laws, registered with
company aumber 34343543, whose remsiered office
is at oo Vistra Netherlands, Strewinskylaan 3127, 8e,
verdieping, 1077ZX Amsterdam, The Netherlands in
the capacity of Purchacer of the Share, and taking into
account all relevamt facss and circumstances in
conaection therewith:

HERERY:

1. approves and ratify the entry imo. and the
petformance of the Company's obligations
under:




— T govorn o Kupovini Udjelz zakljnéen

od strane Diuftva dane 1<, januvara
2018,

Pismu ohbjavljivanja, potpisanog od
strane Druftva i Masdar Encrgy BV,
dana 14 januara 201§;

the Share Purchase Agresmoent
entered into by the Company on 14
Jamaary 2008,

the Disclosure Letler, signsd by the
Company and Masdar Energy B.V.
on 14 January 20t 8,

— the amendment n°1 te the Share
Purchase Agreement, entered into by
the Company on 23 March 2018,

— Tzmjenama i dopunama by, 1 Ugovora
. o Kupovini Udjcla zakljuéenog od
strane Drustva dana 23, marta 2018.

2. odobrava zakljucenje od stane Drudtva @ 2.
izvrienje obaveza Druitve prema shededun
dokumentima (, Dokumenti™):

approves lhe eniry by the Company oo, and
performance of the Company’s obligations
under, he following documents
{“Procuments™):

-

[zmjenama 1 dopunama broj 2
Tgovora © Kupovini udjela i formi
daraj v Nndatku 1 ove Odloke;

Ugovura Clanova Drustva n formi
predvidens] v Priloga 5 Ugovors ©
Kupovini Lidjela,

Nyvop Statuta, u formi datg u
Madatke 2 ove Odiuke,

Tgovora o prenost udjeld (odnosnc
Crnogorski  dokument o prenosu},
formi datej w Prilegn & Ugovora o
Kupovim Udjela, :

(Ohavjeftenja ¢ uputstvu, u formi
predvidenn) u Prilogu 15 Ugovora o
Kupowini Udjcla, _

Ugovora o ZaviSetku, o formi
predvidens| u Prilogu 16 Ugovera o
Kupoving Udjela,

Zavrinog HoldCo Ugovora ¢ Zajmu,
u formi predvidencj v Prlogu 8
Ugovora ¢ Kupovini Udjela,

Prodavieve Potvrda o Uskladenost], v
form predvideno] u Prilogu 18
Uzevora o Kupovini Udjcla,

The amendment o°2 to the Share:
Purchase Agreement, in a form which
is set out in the Appendix 1 of this
Resolution:

the Sharcholders' Agreement, & form
of which is sef qut in Schedule 5 of
the Share Purchase Agrocment,

the Neow Articles of Association, s
{orm of which is set out as Appendix
2 of this Resolution,

Share Transfer lnstrument (ic. the
Montzneprin Transfer Docurnent}, a
form of which is s2t out in Schedule
& of the Share Purchase Agreement,

the Tnstruction Motice, a [form of
which is set out in Scheduls 15 of the
Share Purchase Agresment,

the Tetmination Apgreement, a form
af which s sct out in Schedule 16 of
the Share Purchase Agreement,

the Completion HoldCo Sharcholder
Loan Agreement, a forn of which is
sel out in Schednle 8 of the Share
Purchase Agresmend,

- Lhe Seller’s compliance certificate, a

form of which is set out in Schedule
18 of the Share Purchaze Agresment,




— lzjave o primienc] naknadi, u forem
predvidensi u Dodatku 3 cve Odluke,

— FPuncmoéja datog u svrhu registracije
prennza [djela u Centralnom Regisiru
Friveednih Bubickata o Podpericl, u
formi predvideno] v Dodatku 4 ove
Oidluke,

- — Odluks o imenovanju Sianova adbora
dirsktora v Kommovo Green Encrgy, o
formi predvidennj u Dodatku 5 ove
Odluke.

— Izmjenjencg ugovora o zaymu Elana
kaji ¢e bid zakijugen izmedu KGE i
Dirustva u formi 1 sadrani kako bude
dogovrena tzmedu KGE 1 Drestva, -

— i, uopdte, bilo koji drugi wpovor,
potveda, ‘obavjestenje ili instrument
izvren i dostavlien ili koji ée da bude
dostavljen od sirane Drustva prema ili
b vezi sa zakljuéerim Lgovorom o
Kupovini Udjela.

1 nviafénje Lmila Bakiéa inviSnop direkiora
Druftva:

— da finalizuje i potpidc Dokumentz u
ime Drugtva; '

-— preduzme sve peophodre mjere kako
bi osiguran izvrienje ohaveza Drustva
u skladu sa Dokumenlimi, i

— prenese oviaStene dodijelienc ovim
putem  trecim  licima na  osnovy
puLRomod|a.

© Ova Odluka ée proizvoditi pravoo dejstvo od dana
© potpisivanja LT slucaju neslaganja  crooporske |
engleske verzije Cdluke, mjercdavna o biti cngleska
L verzija

—— the statcment of  recerved
consideralion, a form of which 15 sat
out in Appendix 3 of this Resolution,

— apower of attorney forthe purpose of
repistration of the transfer of the
Share wilth the Centrsl Registry of
Companies in Podyorica, a {form of
which is set out in Appendix 4 of this
Dectsion,

-~ the dectmon on appaintment of the
members of the hoard of directors of
KErmowvo Green Encroy, a form of
which is set oul in Appendix 5 of this
Eesoluton,

co. The amended shareholder loan
agreement to be entered into between
KGE and the Cornpany o the Jorm
and content agreed hetween e
Company and KiE,

— and, more eencrally, cack other
aurzement, certificate, notice or
ingtrimenl executed and delvered or
w be delvered by he Company
purstant 10 or N egnnection with (he
Shury Purchase Agreement.

3. Auvthorizes Emil Bakis, Executive Director of
the Company, Lo

— Hinelize and sign the Documents on
behalf of the Compaty,

— take all necessary measures fo snsure
the parformance by the Company of
Hs obligations under the Documents,
and

— delegate  his authority accorded
hereby o third parlies by way af
powers of attormey.

This Resolution will be valid and sffective from the
day of stpning. In case of discrepancy of Montenegrin
and Lnglish version of this Resolution, the English
version shall prevail.




- U/In Paris danafen 3 December 2018,
Fa Csmivada DrustvaFor the Sharcholder of the Company:
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- Imem.am\é:. Patﬁgilﬁﬁﬁ
Funk:ijaiF@timh: Director of Nanzengi,
itself Mﬁagmg Director of Akue Energs Central Evrope
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CERTIRCATION DE SIGNATIIRE
Me=MNicalas GRUNWALD
Motaie ¢ PARES (73)

certifie UNIQUEMENT que A
stenature appayes Ci-ComTe ost
celle de M4 Veshi'p Wy
Le nolaiie me certfe ni fa
val:dite ni Peffreacié du présent
doclument, o mérme 13 capzcite
Jurideque du signzlaite pour
stgmer o documzal

Faille QHL['LO Y
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Dodatak I/4ppendix 1
Forma fmjena i dopuna brof 2 Ugovora o kupovini udiela'Form of The amendment n°2 fo the Share
Prirchase Agreement
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Dodarak2/Appendix 2
Formis novog Statuta’Tarem of new Articles of Association
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Dodataki Appendiy 3
Forma Izjave o primijenci naknadi’ Form of the Statement of Received Consideration
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. Podatak 4/Appendix 4
Forma punomodja datog i svrhu regisiracije prenosa Udiela u Centralnom Registru Privrednin Subjekata
u Podgorici/Form of power of atiorney for the puspose of registration of the transfer of the Share with the
Central Registry of Companies in Podgorica




M

Dodatak 5/Appendix §
Forma ediuke o imenovanin lonova odbora direkiory ¢ Krnove Green Energy/Form of decision on
appeintment of the nmembers of the board of directors of Krnevo Green Encrgy

Dodatakd/4ppendix 4




CRNA GORA
NOTAR
 ANDELKO MILOSEVIC
PODGORICA
UL. OKTOBARSKE REVOLUCIJE BR. 7 OVP 14/2019

OVJERA PREPISA IZVORNE ISPRAVE

Ja, zamjenik notara Maja Burasovié, potvrdujem:

da sam safinio fotokogiju izvorne isprave kojd je idantitna sa izZvomom fspravom i nalazi se u prilogu
ove oviere i sastoji se od 10 fdesetf listava,

lzvornik ove predofene isprave donijela je sa sochom stranka:
-Pejovit Milena, Ji tiji sam Identitel utvrdio na osnovu ligne karte.

Owvjeravam da |e prepls sadinjen u mom prisustyu i da je u svemu identitan sa izvornom ispravom.

U sklady 23 &, 82 glav 7. Zakona o nolarima, notar ne adgovara za sadr2inu kopirane isprave.

MNotarska nakpada obrafunata |e u skladue 3 Tariforn © naknadama za rad notara {tariini broj 7 i
22 iznosu od 12 50 €, kopiranje stranica v iznosg od 2,20 €, uvezivans o iznosu od 1,00 €1 PDV u
iznosu od 3,29 €, sve ukupno u iznosu od 18,83 &

Podgorica, 3.1.20M5. godine firedi januar dvije hijade devetnassiel.
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aleksandra.pekic
Tekstni okvir


In accordance with the Companies law (“Official
Gazette of the Republic of Montenegre™, no. A2 and
“Official Gazette of Montenegro™, no, 17807, BD/UR,
40010, 7310, 38/11 and 40/11 - the “Law™}, the
sharsholders:

Kmave HoldCo d.own., a limited Liability company
exisling under he Llaws of Moentenspro, registered with
the Central Repisirv of Commercial Entites of
Montenegro under Company Repistration Nymber
30725841, whose registercd office 15 al George
Washimpton Baulevard ne. 51, Podgorica, Montencgro,

Hereinaftor referred to as “HoldCo™,
and

Masdar Energy BV, a prvate hmited Lability
company existing umder the laws of The Metherfands,
registered with company nomber 34343343 whose
registered  office 18 at oo Vistra Netherlands,
Strawinskylaan 3127, 8¢, verdieping, 1077ZX
Amseerdam, The hetherlands,

Hercinafior rofermed 10 as “Masdar”,

{HeldCo and Masdar shall be jeintly referred to as the
“Sharcholders”)

on 31 Decermber 2018 snact the following:

U skiadu sa Zakonom o peiveednim drustvima
{nSlufbeni list Republike Cme Gore™, br. 6/02 1
~Shizbeni list Cme Gore™ be. 17407, 20008, a0/10,
T340, 36/ 11 4] -, Lakon™), osnivadi:

Kraovn HoldCo d.oe, drufive 3a opranidenom
pdpovernodty postojede v skladu sa zakenima Cene
Gore, registrovang kod  Centralnog  Repistra
Privrednib Subjekata Crne Gore, pod registarskam
brojem 30723841, &ijc Je sediste u Bulevam
[zcrdza Vasingtona br. 31, Padporica, Craa Gora,

U daliem ickstn “HoldCo”,
1

Mazdar Energy BY., druitvo sa opraniéenpom
odgovernoféu  postojeée u skladu sa zakonima
Halandije, regismovana pod brojem 34343343, &ijs
Je sjedifte u c¢/fo Vistra Netherlands, Strawinskvlaan
3127, Re, wverdieping, 1077ZX Amsterdam,
Holandija,

U daljem tckstn “Masdar™,

{HoldCo 1 Masdar &2 dalje biti zajednilki oznalavam

~ kao “Osnivati”)

na dan 31.12 2008 godine, donose sljededi:



1.3,

1.7,

ARTICLES OF ASSOCTATION OF
KRNOV0 GREEN ENERGY D.O.0.

(consolidated version)

GCENKERAL PROVISTIQNS

The ngme of the Company is Druftvo sa
ograniéenom odgovorroicn “Kroovo Green
Energy™ Podeorica (the “Company').

In addinon to the above slated name, the
Company may also  use the following
abbreviated name: Krngvn Green Energy
d.o.e.

The registerad szat of the Company is at he
addrass Svelozara Markovi¢a Ne. 3, Podgonca,
Montenegro.

The Company bas the followmg address for
receiving of <he offical decuments: Sveiozana
Markoviéa Ma. 3, Podporica, Montenepro.

The Company was incamporated an 7 May 2008
and registered in the Cenmal Repisoy of
Cominercial Entitics (CCRCE™) in Podaornica,
ander registration number SO466450. and 1D
number 027 35327,

The Company iz cstablishcd for an indcfinite
period of time The Company is established in
the lemal form of alimited liability company.

The Shareholders of the Company are:

al HoldCo having a share iit the regizmersd
capital of the Company of 51 per cont;
and

Y] Masdar having a share in the regisrenzd

capitad of the Companv of 49 per cent
(each a “Share™).

1.1

1.3,

1.4.

.5

l.&

1.7.

STATUT DRUSTVA

KRNOVO GREEN ENERGY DLO.O.

(prefiidena verzija)

OSNQGVNL FPUODAC]

Naziv druflva e Druitve sa ograniéenom
odgovorneiéu “Krnovo Green Energy”
Podgorica { Drusteo™.

Fored gore navedenog naziva, Drudtee mois
da koristi i sliedeée skradeno poslovao img:
Krnovg Green Energy oo,

Sjedidte Doudbva je na adresi S+vetozam
Markavica br. 3, Padgorica, Cma Geora.

Dmiétvo ima 1 slisdedn adresu 72 pnjem
sluzbesnilh dok wnenata: Svrpzarg
Markovica br, 3, Podgorica, Cma Gora.

Diraive pe osnovano 7. maja 2008 godine i
registrovany  u Centralnom  registm
privrsdimh subjokata {"CRPS u Fodgorici,
pod rogistarskim  brojem 0466480 |
matiénim brojem 02713527,

Druftvo je osnonvano na neodredono yojome.
Dradrvo j¢ 0saovano u prasng: formi drustra
23 paeani fenom odgovornoién,

Ognivad Drudpea su;

a HaldCo sa udjclom od 31% u
regisirovanom kapitalu Drudtva, i

b} Masdar =a udjelom od 49% u
registrovanom kapitalu Drugtva {svaki
pojedinatng Udie™).



2.1

23

ACTIVITIES OF THE COMPANY 4

The prevailing buzmess activity of the Company 2.1,

15

71.12 Engineering aclivilies and relaied
technical consuliancy.

The Company may perform other activities,
incluging, but without limitation:

2733 Manufacture of wirng devices

2701 Manufacture of electric  moiors,
ganerators and transformers

27.12 Manufucture of electricity distribution
and control apparans

27 .80 Manufacture of gther elecirical equipment

33.12 Bepair of machingry
33.11 Iroduction of electricity
33,12 Transmisgion of elactnicity
35.13 Distribution of electrisity

35,12 Trade of clectneiy

The Company can ¢ngzage m all other businegss 2.2,

actrvitics, provided that it fulfils the conditions
required by the Law.

The {ompany shall cngage in all parmitted 2.3

forign tradc activities within the activities from
Aruele 2.1 and 22, including, but without
jrnutation to:.

— The supply of goods for which it has
 been registered;

DJELATNOSTI DRUSTVA

Preteina diclamost Drodtva ja:

71.12. Infenjerske djelatnosti i iehnifka
savjetavanje.

Druftve moz: obavhan 1 druge djelamost,
ukliuéujuéi, ali se ng ogramidavajucl na
slipdede:

27.33 Proizvodija opreme za poverivanje
zlca 1 kablova,

2711 Proizvadnga glektromotora,

weneralom. i lransformatora

27.12  Proizvodnja opreme za distribucijo
elektridne energije 1 opreme za upravljanje
glektniénom ensrpijom

2790 Proizvodnia  ostale  clektridng

oprzme

35312 Popravka madina

3511  Proievadoa elekinéng cnengije
3517 Prenos elekiriéne energije

3513 Distnbucija elektri¢éne energiic
3514 Trgovina elzktriénam engrgijom,

Druftvo mcZc obavijati 1 sve drupe
djclatmosti pod usiovom da ispunjava uslove
predviden: Zakonom

Dudive  ¢c obavljat  sve  dozvoljens

- spoljnotrpovinske  altivnost  u skiopu

djelatnost iz &lana 2.1 i 22 ukljuujue,
ali se ne ograniéavajuéi na:

Prometom  roba
I gl SHDvErS u
pramei;

za kol jo
umtrasnjem



4.1

th

—~ The proviston of services;

«— Inieraational mansport of geods and
[ASSCNErs,

— Mediation and representing in traffic
of goods and services.

THE COMPANY’'S STAMP AND
SEAL

The Company has its own stamyp which 1s round
shaped and contains the name of the Company.

The Company has its own scal which is
rectunyular shaped snd contains the name of he
Company and- the usual administmtive signs.

THE AMOUNT OF SHARE
CAPITAL

Share coputal m the Company amounts to EUR
247940634, out of whuch TUR 409 036 42 15
monemny eapitzl md EUR 207034592 non-
mMongiany capital.

PROPERTY AND ADDITIONAL
FAYMENTS

The Company’s propzry consists o property
and other rights owned by the Company.

The Sharcholders are avtheiized to finance the
aclivieies of  the Company by additional
pavments which 4o not increass’ the share
capital, by loans or m any other way as far as it
15 dllowad by relevant rules.

INCREASE AND DECREASE OF
SHARE CAPITAL

3.

32

4,

3.1

5.

51

52

— lzvodenjem investicionih radova u
Zam.ji 1 inoswansta;

— Uslugama medunarodnag
transporta roba i putnika;

Posredovanjem 1 zastupanjem u
prometu moba 1 usluga,

PECAT I STAMBIL] DRUSTVA

Drudtvo ima sopstveni padat ko)l je okrugloe
abhika 1 koj sadri nazw Drustea,

Drudtve  wma  svor  Stambal]  kepo e
pravougaonog oblika i koji sadri naziv
Drestva 1 uobidajene administrativie
amake,

TZNOS OSNOVNOG KAPITALA

lznos osnovnog kapitala Dhrudtva je ELR
2.470.406,34, od cega ¢ CUR 409 056,42
novéanl  kapital, a EUR  2.070.34%.02
nenoviani kapital.

IMOYVINATDODATNE UPLATE

Iovinu Drodtva Sine slyvarl | prava o
wasnigtve Drustva.

Osnivadi st ovlaféem da fmansiajn rad
Drugtva putem dopunskih uplata koje ne
povecavajn osnovil kapital, putern  zajma,
il pa deog naém u mjen uw-kojey j¢ W
doevoljeno relevanton propisima.

POVECANIE | SMANJENJE
OSNOVNOG KAPITALA
DRUSTVA

[



6.1

6.2.

7).

The Company s share capital may be increased
by

new  contribumons . of  wxasting
Sharcholders or a shareholder which
accesses to the Company;

conversien of the Company’s resecves

ar profit into the share capitl,

conversion  of claims  towards  the

Company mto the share capital;

— stmtus changes that resultmincreasing of
the sharc capital; and -

sotversion of akirioral payments inig
Lthe: shame capital.

Share capital may be increased and decnvased.
but not below the Jesvel of mimmam share capital
prescrbed by the Law.

CORPORATE GOYERNANCE

The Company shall be administered by threc
corporate bodies: (1} the General Mecting
(Shziptanad; (1) the Board of Directors (dhor
direktora); and () the Executive Director
(fzvrini dreitor).

These corporake bodics shall perform the duties
prezcribed by the Law and these Articles of
Associahion,

GENERAL MEETING

A Ceneral Meeting consists of the Sharcholders
of the Companyv.

Subject to Article ¥ 3(2), any General Maeting
ghall be vahdly held only with the attendance
(present or represented]) of  Shareholders
representing atleast 73 per eont of the ownersbip
intzrest of the Company,

6.1

6.2,

7.

71

3.

it

22

Osooviu kapital Drugtva moie biti povedan;

novim ulozima postgjeéih Osnivala
ili Zlana koyi pristupa Druéo:
pretearanjern  rezervi  ili dobiti
Drugtva u asnevni kapital;

- preftvaranjerm  potrafivania proma
Drustvu u osnoviu kapital;

statuamm prompenama kojc imaju za
posijadicu  povedan)e
kapitala; i

UENQYTIS

pretvaranjermn dodatmh uplata  u
osnovni kapital. '

Osnovnd Jeapitel Dro§eva mode biti povedan
it smanjen, alh ae ispod  Zakoneom
propisanog nivoa minimalngg  osnovogs
kapitala.

UPRAVLJANIE DRUSTVOM

Diudtvom  upravljyu 1o korporativia
orpana. {1} Ssupduog, (i) Odbor dircktora; 1
(111 Izvrén direktor.

Ovi koperativil argani obavljaju  svoje

dufnasti  propisane  Faiongm 1 ovim
Slalutom.
SKUPSTINA

Skupitinu Drustva éing Csmivad) Druftva.

U skladu sa Elanom 3.3{a) sjednica
Skupstina ¢e biti validuo odrzana samo u

prisostva {nepestednom i puici
zastupnika), Osmvafa Lkojl  posjeduju
nymanje  75% osnivackog kapitala u
Drugtvu,

1]



B3,

B4,

a1

Whereas, if

a)

b)

on lhe frst convening of a Gengral
Meeting, the requisie number of
Sharcholders as specitied at Article §.2
above ane nat proseat within sixty {60}
munutcs of the notified start tme af such
Genzral Mecting, the General Meeting
shaii be considared ingquerate, no
business shall be tmnsacted and the
Genegral Muezting shall be reconvened at
a later date and timis as agreed by those
present and notified w the Sharcholders,

an the second convening of a General
Mesting, the mequsitc numbcr of
Shareholders as specified at Acticle §.7
ahove are not pregent within gixty {60}
minules of the notified start ime of such
(eneral Meeting, the General Meehng
shall ke considered quomnle and business
may be transacted at such General
Maeting, other than  resclulions
respect of the maters set forth o
Appandix 1 to this  Articles of
Assosiahion (ths "Sharchalder
Reserved Matters"); providid,
howewver, that any non-attending
Sharcholder shalt be deermcd to have
voted nzgatively in respect of amy
resolution raised at such  {Feneral
Mecting. '

Subject to Article 82 any resolution of fle
Shargholders may be taken vwathoul a General
Meeting 1f such resolution s sent o each of the
Sharcholders and the requisitc number of
Sharcholders  sign such  resolution oo
countsiparts theeeol W imdieats therr appoosval.

BOARD OF DIRECTORS

Thz Board of Directoss (the “Board™ shall be
responsible for the overall management of the
Company,

83 Prlfemn, ako

a} ua prvoj sazvann] Skupsting, potreban
broj Osmvada kako J¢ odredon
Elanom B2 iznad, ne pristupl 0 roku
o Serdeselr (A0 nuinuta od
naznafenog  viemena podetka 12
giedme: Skupéting, sjedniza {2 se
smairatl.  nekvorumnom,  nijedna
posloyns odluka nesc biti donijeta i
sjgdnica Skupdting & s¢ ponove
odizali kasoijeg datuma @ u drugom
viemerm kako bude dogovorens od
strame  prisutnih 1 ohavijeBtznih
Osnivata, :

by na drugoj sazvanoj  SkupStind,
poteban broy Osmiveda,  gako e
odreden Elanom & 2 iznad, ne pristupi
u rokn od ifezdeset (50) minuty od
namadenog yremena poéetka  te
glednica Skupstine, sjeduica
SkupSting &¢ s¢ smatrah kvarumnom
1 poslovne edluke, osim odlukau vezi
sa pitanjima navedenim u Prilogu ]
pvey Stalta { Pitanju o NadleZnasti
Osnivaga”). mopu biti donijetz na
takvoj Sjednici ScupBume, §Gm da ée
s za hilo Lkog Ostuvada kol ne
prisustvule sjednici smatrati da -jo
glasao protiv u poglede »ilo koje
odluke postavliene na to) sjeduic
Skupslime. -

4. Pod wslovom az &lzna 8.2, bilo kgyya odluka
Osnrvada moZe biti donijeta i bez odréavanja
giedrice Skupitine ako je m odluka poslata
svakom Osnivadn 1 patreban brog Osnivada
potpiie tw odluku 11 njenc pnmerke da bt
ukazan na svoju saglasnost.

ODBOR DIREKTORA

9.1 Cdber Derckiora {,Odbor™) je adgoveran
za glelolupno upravljanje Drostvom.
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2.8

R

The Board shall be competent to pass all
decisions which passing do not fall within the
competence uf some other body of the Company,
wetless the Sharcholders agree otherwise

The maximum aumber of dirceters on the Board
{the “Lirectors™) shall b five (3).

Each Shareholder holding at least tweney-six
{26} per cent of the Shaze shall have the deht to
nominaic for ¢lection of the Board two (2}
Dirgctors.

The single largest Shawcholder shall have the
right to nominate one (1) addidonal Director for
¢lection to the Board.

Naminated Direetors are elected into the Board
by the decision of the General Mecling

Deeizions of the Board shall b taken by asimple
wajonty vote of those Dircctors present and
voung at any meeting. Each Director shall te
entitled to one vole,

Board meetings shall he orpamized at least once
a month at the registered office of the Company
{or such other place as may be agreed by the
Beard} and as often as necessary to adepl any
Board Reserved Matizr Any Sharcholder or
Dircctor may catl a mecting of the Board. At
least five (5) Business Davs’ ngtee of any
meeting of the Board {or such shorter noties ag
agreed upon by all of the Dircctors in writing)
thall be given by the Company w cach
Shareholder and to each Drrector entilled to
allenid,

Subject to Article ¥.11(b}. any Board mecting
shall bc vahdly held only with the atrzndance
(present or represented) ol al loass twa {2)
Directors, which musl include one Dhrector
representing each Sharchalder {in each casc, for
g0 long ag such Shareholder has the nght to
nominate a Dhreotyr for appentment to the
Boardy  However, the quorum of a Board
mesting at which a dealing between any of the
Shareholders, or thar respective
vompanes or affiliates, on the one side, and the

Jarenl

G2

93.
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89

Odbor ée bit nadlezan za donogenje svih
adluka éije donotenje ne spada v nadleinost
nekog drugog argana Drugtva, osim ako &
Osnivadi drugadije ne sporazumeju.

Maksimalan broj direktora  n
{..Direktori®) e pet (3},

Odborn

Svaki Osnival koji posjeduje taimange
dvadeszet fest {26} posto Udjela ée imat
prave da nominuge 23 1zbor u Odbar dva (2)
Drrektora.

Osnivad sa najvedim ndelom ¢e imati pavo
da nominwg oS . jednog (1} dodamog
Dircktora za izbor u Qdbr,

Marmimovam Threkion ce bt Bimnd o Odbor
odiukom Skupétine.

Odluke Odbora &2 biti denijetz prosiom
voeimomm  plasova anib Dirckiora koji su
prisumi 1 glasaju tokon sjednice. Swvaki
Direktot ung pravo na jedan glas.

Sjedmce Odborta se organizuju najpmanje
jednom mjesséng u sjedidtu Dridtva (ili
diugom myesiu po dogovorn Odbora) |
kolikn god Zcsto da je potrebno da b sc
odluéilo o bilo kot Pitanju u Nadlefnosti
Odbora. Svaki Osnivad il Direktor mefe da
sazove sedmicu Odbora. ObavjeStenje o
spednici Odbora ¢ b dato od strane
Dustva najmanje pet (53 rulmhb dana ranije
(il u kra¢em roku ako je tako dogovorens
izmedu svih Dircktora v pisanoi formi),
svakom Osnivadu i svakom Dirckinr kodl je
ovladéen da sjedmar prisutvige.

Pod uslovorm 1z Elena 9.11. ), bile kaja
sjednica Odbora ¢e bin validno odr#ana
samy ukolike su prisuma (heposredng il
putem  zastupnika) najmanje  dva  {2)
Direktora, 3o mora uklpuéivat po jednog
Dircktera koy predstavlja svakog Osmivala
fu svakom sludaju, dok god takav Osnivad
ma  pravo  da  oomioge  Thiccktor).
Medutim, kvermm sjednice Odbara na kojoj
fe se glasati o posto iznedu bilo kojeg
Osnivaa ili njihovih mat énih kerapanija il

T
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Company, on the ather sids (a “Related Parly
Transaction™ i to be voled on shall nol melude
any Dircetors appoinied by a Saarchobder whoe is
mtcrzsted in the Related Passy Transaction.

A Director may participats in any Board mesting,
in perscn, by telephone, by video canforenes or
by ary other similar electronic means duough
which all Directors may
simultangously,  Such  parbgipation
constite presence at such meesting.

communizats
shall

Whereas, i’

a) on first convening of a Board meeting,
the requisite number ol Directors as
specificd at Arpele 990 above, are not
present within sixty (6} minutes ot the
rotificd start time of such DBoard
mesting, such Board meeting shall be
conmdered mouara, no busingss shall
be tansacted and the Board meccting
shall be reconvened at & later date and
tme gz agrecd by those Directors
prosent and notificd to all Dircctors; and

bl on sccond convening of o Board
mgeting, the requisile  number of
Directors s specified &t Article 9.6
above are nol present wathim sixty (600
meeuies of e eonled <t time ol such
BEoard meziing, the Boarnd meeting shall
be conmidered quorate and businass may
bc transacted at such Board meeting;
provided, however, ‘that {1} any non-
attending Directors shall be deemed to
have voted negatively in respost of any
rasinlution aised at such Boaod mesting
anel, (i) for the avoidance of donbl, no
resolotion rclabing 1o a Board Reserved
Maiter shall be passed at such Boarg
mezting.

The Chainnan shall chair all mectings of the
Board ar which he is pregent but shall not hawve a

@10

a1l

212

. Predsjedavajadi

povesanih 1w sa jedne soane 1 Dhodiva

druge smane ("Transakeija Povezanih
Strana’} ncée uklingivai Clana Odbora
imenovanog od strane Osuivady kojl unma
interes u Transakeiji Povezanih Strana.

Direktor moZe udestvovatli na  gjednici
Odbom patcm  slefona, - vidoo
kenfeencie i Wl ke drogog sliénog
glektronskop sredstva, putsrm kog {lancvi
Odbora mogu komumicitatl 1SEvVICNIEno.
Talwo ndeSée mnadiee prisusvo na .ili}_]'

liéna,

sjednic,
Pri fenu, ako:

al Ma preo) sazvane) gjedmel Odbora,
poticlan breg Thsckiors | kake ]:.,
odreden danom 9.9, 1zad, ne pristupi
[} rc;ku od Gezdesct {60) minuta od
narnacéuog viemena  podotka
gjednice, takva  sjednica  Odbora
smatrode se nekvorumngm, nijud’na
poslovna odluka nece it donijjets |
sjednica Odbora ée biti ponovno
sazvand kasnner datwma 1w drugom
vremenu, kaxo buds copovorcne od
strane prisutrilh Dirskotra, 1o éemu ée
biti obavedten svi Dirckton; i

b} na dmgo] sazvanoj sicdnici Odbora,
poreban  broj Direktora kako je
odreden Slangra 9.6 iznad, ne priswypi
v roke od Zczdeset (G0 mumuta od
naFnAte N pidelka e

sjednice Odbora, sjednica Odbora gz

se smatrai kvommnom i poslovias
odluke moeu hiti damjete na takvo
gjednici Odbora, s o da ¢ s (1) za
bilo keg Clana Odbora koji no

prisustage sredmiel smammtt da o

glasan proby w pughsdu ik kege

YTLmLEnAa

odluxe postovliens na 1oj sjednici
Odbera; i (1) za izhjegavanie summje,
oijedna odluka v pogledu ik
Putanja u Nadlemost Odbora ne moze
bite donijeta na takvol sjednic:,

jnedsjedarva svim

sjednicama Odbora na kojima je pasutan, ali

8
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gasting vote. The Chainman shall be sleeted on
a vearly basis, by a simple majodty of the
Dircelors™ voles ihere present and shall rotate
cach year between being a Dircétor nominated
for appointmens by one of the Sharcholders
{subject o the relevant Sharcholder having the
tight to nominate & Darcetor for appoinmment 1o
the Board ) in the following order of rotation: a
Director nenzinated by HoldCo, then a Director
nominated by Masdar (previded thatif any such
Director is net prosent, chaidog role shall Be
performed by the other Director nominated by
the same Shareholder). The first Chairman shall
be a Direclor nominalad for appoinoment by

HaoldCao,

Each of HoldCo and Masdar shall be entitled o
remove from the membership with the Board, for
any 1cason. any [hneclor it nominated for
election o the Baard, by notice in writing o the
Company and other Shareholder.

The mandate of a Thrector ceases in cages of
death,  rcsignation,  retitement,  incapacity,
remngval and cxpiration of mandate.

EXECUTIVE DIRECTOR

Day to day affais of the Company shall be
managed by the Execotive Directr under (he
supervision of the Board and individuallv
represent the Company. However, the Executive
Director shall not take any decision in v¢laton to
any matter tor which the Sharcholders have
ogreed that it shall W rescrved to the
Shareholders or to the Board, provided that the
Excculive Director shall he respomsible for
makiny proposals and recommendations  in
rizlation to such decisions to the competant body.

. the Execudve Dirceter shall: {1) report o the

Board and provide infenmation 1 the Dircctors
o an cqual and timely amd (i)
communicate repularly with ropresentatives of
the Shatcholders on an equal and timely basis to
satsfy cach Sharzhelder’s reasonable tequest for
imformanon and provide information on the

liasis,

nede imatt adludujuct glas. Predsjedavajuc
¢x biti izabran na godifnjem mivow, prostom
vedingm glasova Direktora koji au prisutni
mtirade svake goding izmedu Direktora
nomingvanih od strans jednogz od Osnivada
{pod uslovom da ta) Osmvad 1ma prave da
nominuje Direkiom) po sledecem redosleda
rotasije; Direktora nominovar od strane
HoldCo. zatim Dirckior nominovan od
stranc Masdara {s tim da ake ta) Dircktor msc
prsatan, ulogu predsedavaméeg ée wriin
disgi Thirekior kopa j2 nominovac ta
OsnivaZ) Pryvi predsjedavajuéi Odbera ée
bit Dircktor nominovan od strane HoldCo,

913 T HoldCo 1 Masdar de bith ovlafent da
razrefe 1z Elanstva u Odbory, iz bilo kog
razloga, bilo kos Direktora koga su
nominovali za izhor u Odbora, pisanim

obaveieeniem Druibu | drugem Osnivadu,

914, Mandar Dirextora prestaje u slodajevima
st oslavke, penzionisanja nesposobnost

2a rad, smene i isteka mandata.

10. IZVRSNI DIREKTOR

Tl Jevrim dirckior ¢ vedith dnevne poslove
Drmétva  pod  nmadzorom  Odbora, i
pojedinadno predsiavjat Drugtvo.
Meduting, lzvrini direktor nate donosin bilo
kakve adluke za koje su Qsnivadi odluéili da
spadap u nadleznost Gsmivada i Odboua, s
tim da &z levrSei direkior bin odgovoran za
imosanje predloga i preporuka nadleZnom
creany u vez sa takvim odlukama,

102 Izvrini direktor ée () 1zvicdtavan Odbor |
prugi Direktorima
ravnopravao 1 blagavremena; 1 (ii) redpsng
komunicirati sa predstavnicima Osnivada,

ravnopravno 1 blagoviemeno, kako bi se

infurmacije

zadovoljili  vazumm  zahtjevi  svakog
Osnivada  za informacijama 1 pruFile
mfomacys o Projektu 00 njegovim

9




11.

114

12,

12.1.

12.2,

13,

. Busingss

Project and i fimancial  performance  as
requasted by a Shareholder or 16 reproseniatives,

PRE.-EMPTION RICHTS

. The Shareholders have satony pre-cmption

nehits i casse of an mnercase of the share eapital
of the Company, as well in cases of ssuing af
seeanbies by the Company,

The Sharcholders  also Tave
empticn rights in case of transfer of the Sharzs or
any part thereof m accordance with Aricls 74 of
the Law. :

statotary  ire-

. In addinior to the precmpticn nghts that apply

by virue of the Law, ihe pre-smrphion nghis of
the Sharchelders shall also be regulated by the
provisions szt forth m Appendix 2 to ibess
Articles of Association.

The Company shall not have pro<mption st
i ¢ase of transfer of the Share or any part
thereof.

DISTRIBUTION POLICY

The auditors of the Company ghall be instucted
at the cxpense of the Company to report, at the
sume linee as they sigo their rsport on the audrisd
accqunte for zach fizcal vear, as to the amount of
funds that arc lawfully avalable for distnbution
by the Company for that fiscal wear

The propozal to declare and pav any drvidends o
Sharsholders shall be determined by the Board
on the basis of such advice, and mut to a Gensral
Mooang for approval in ascaordance with the
requitements of applicable laws,

BLSINESS SECRETS

seprels  org informaticn whose
disclosure to third partizs cotd cause damage to
ihe Company, as well as the information that has
or mav have economic valne because it is not
gensrally knonen, nor it is casily acccssible to
third parties who could gain economic benefit by

11

11,1

113

114

12.

121

13.

131

finansijskii ufincima, kako bi 1o bile
zahtovane od strane Osmivada il njegovih
pedstavnike

PRAVO PRECE KUPOVINE

. Qsniva® imaju  zakonske prave preds

kupovine n sludaju povedanja osnoviog
kapitala Dhuftva, kan 1o slufaju i=davanja
hartija od vrijednostt od strane Drugtva,

Osocvadi fakode 1maju wakonsko pave
arede kupovine u sluéaju prezoza Udjela ili
myegovog dijela u skladu sa Zlanom 74
Zakony.

Dodamo, pored prava prede kupovme koja
su  propisana Zakepom,  pra Pﬁw
kuppvine Osmovada e Dih regulisana
odredbama navedemm u Priloga 2 avog
Statuia, :

Druitvo nede imal prave preie kupmfi_nfﬁ u
slndaju prenosa Udjela ili njegovog dijela.

POLITIKA RASPODJELE

. Revizori Dreudtva ce dobiti instrukein da o

trodku Drustva saopétc, u 1sto yome kada
potpiiu izvjeita) o evietji 22 svaku fiskalou
goditu, izmos sredstava koja se zakonito
moey raspodieht od strang Dmdva za tu
fiskalna godmu

. Predlog da se utvrdi 1 1splat dividenda

Osnivadima ce hiti utvrden od stranc Odbora
na osnovy talvop savjeta, 1 stavijen prad
skupétine na  odobrenje u  skiadu za
zakgnskim uslovima.

FOSLOYNA TAIJNA

. Poslovna tajpa e podatak G W

saopstavange trecemy licu mopglo namen
§wtn Drudtvo, kao § podarak koji ima ili
maoZe imati gkonomsku vrijedngs! ZEte Slo
nige cpstc poznat, it j¢ lake dostupan
weéim licima koja hi njegovim ko $¢emem

10



13.2

133,

14.

14.1.

14.2.

14.3.

Id.4

15.

exploiing or disclosing such infernmation, and
mformation which is protected bv the Company
by appropoats measurcs i order to pmtéct ity
SECIECY,

Businesy seorals are also imformation which is
delgrmmed as such by the Law, other regulation
or a decision of the Sharcholders.

The Shareholders, the Direetars, the Executive
Dircctor,  authorized  representatives, any
hiqudation manager and the emplovecs of the
Company are pbliged to keep the busmess
secrels of the Company confidential,

OPERATION COSTS AND
BALANCE OF THE BUSINESS
PERFOMANCE

Buziness coats shall be determnned by the annual
budeet of the Company for each fiscal vear,

Business results of the Company shall be
calcvlated m periods specified by the wlevanl
reguiations.

The Exceutive Directar is obliged o cnsure that
the Company mainfaing proper accounting
books, I a manncr preseribed by relevant
regulations and decisions of the Board, and to
submil and publish the accounting statements.

At the cod of cach financial vear. the Company
iz obliged to compile annval stat¢ments, balance
sheet and income statement of the Company in
accordanes with applicable regulaticns.

The Company shall submit annual finaccial
statements to the relevant tax authorities in line
with the deadlines prescribed by applicable laws.

ARTICLES OF ASSOCIATION
AND THE BY-LAWS OF THE
COMPANY

14. TROSKQVI

15 STATUT 1

ili saopitavanjemn mogla  oswanll
chkoaomsku korist 1 koji je o stane Diradha
cafbien odgovarajuéim mjerama u clju
Suvanta njegove @ANost.

122 Poslovna tajna je i podatak koji je zakonom,
drugim propisom i odlukom Osnivada
adredeng kao poslovna tajna.

13.3. Osnivadl, Dirgkton, lzvréni  Direktor,
gvlaiienl zastupnik, likvidacion wprawnik,
kao i zaposleni v Drudtvu su duzn da Suvaju
noslovig tagmu.

POSLOVANJA |

OBRACUN REZULTATA

FOSLOVANJA

141, Trofkowt  poslovanja Dimdtva &e  biui
odredeni godifnim budZetom Druflva wa
svaku fiskalna soding,

14.2. Poslowvm reznllal Taidtva obradunavaju s2 u
viemenskim periodima mdredenim
relevanmim propisima.

143 lzviini  direlkter Drustva ic duzan da
obezbijedi  da Druftvo  wvodi  isprawne
poslovne  knjige, na nadin  predviden
vaFelim propisima i odlukama Odboea, i da
podnosi 1 objavljnje  rafunovodsbesne
iskaze.

144, Ma kraju svake poslovne godine, Drudtvo o
duzne da sastavi godifny obmadun, bilans
stanja 1 bilans vspeha Drustva, 4w skladu sa
vazedim propisima.

145 Drudtvo  destavlja  godismic  finansijske
zvpeitae Poreskor upravi  u skladu sa
rokavima predvidenim vazeéin zakonima.

OPSTI AKTI

DRUSTVA

11



131

186,

151

15,2

These Articles of Association are the basic
genegral legal actof the Company and are adoated
by the Sharchotders,

. The by-laws af the Company ane those legal acts

which repulate die issues important for work and
busingss operanansg of the Company, The by-
laves of the Corparny must camply with these
Articles of Association, '

MISCELLAMNEOUS PROVISIONS

1 heze Arcles of Associaton arz signed in both
Inghsh and Montenegnn version. o case of any
discrepansy between the Montenegrin and
English versions, the Mentenegrin version shall
preval.

The Sharcholders agrec thal corlain 1ssucs
régalated by these Acricles of Association could
be additicnally defined and repulated between
the Sharcholders in g wnipen form,

159.2.1. Thess Articles of Association come into
force immediately after their registraton
hefore  the  Cemtral  Registv of
{Compames in Podgonca, while the
previous Articles of Agsocigtion of the
Company dated 29 July 2015 shall be
autemancally termuinated.

Shareholders { Osoiva&

( ‘lﬁﬁq’ﬁg

IToldCo |

Milena Pejovic, attomey at lav!

Viadimir Radonjié, atterney at law/advokat

132

16.

6l

162,

83

. Owvaj Statul je asnowni pravni akt Drstva

kot donose Gsmivadi Drudtva,

Druga opfta akta Drufva sn takva akma
kajima s2 ursduju pitanja od znaaja za 1ad i
poslovanje Dhustva. Druga opSia  akia
DmEbya momju biti o saglasnost sa
Statutont Diustva.

OSTALE ODREDBE

. Uvaj Smr e pormsan na engleskom g

creoporskom jeziku. U shuéaju bilo kakve
nesaplasnosi pmdi crnogorske ¥ engleske
VEIZIjE, verzijs na emogorskom jeziku e se
stat-ati validnom.

Osmivadl sn saglasni da pojedina pitanja
regulisana ovim Sacuteao mog b dodatne
defirisana | mgulisar!la mgdn Osmvadima n
pisanoj formi

Ovay St siwps na smagn odmahe po
registram w Centmalngm Regstru
Privrednih  Subjekam w  Podporici, a
preticdnl Statut Dirudtva od dana 29 jula
2005, goding & ime aukarnatsk biti stavlen
VAD ShaZC.



Appendix 1

Sharehalder Reservad Matters |

a)

b)

)

d)

4

h}

Appraval of any annual operanmg md
capital cependiture budpat for the
Company (gther than the budget for
the remaining penod for the fiscal year
¢nding 31 December 2011 R), ircluding
an¥y material  amcndmenl,  repeal,
modification or departure thereto or
therafrom,

Any material <hange to the purpose,
geographical arca, scope of actvity of
the Company or carmving on any
busincss other than the wind power
project for electricity generation in
Montenegro with a iotal nominal
praduction capacity of 72 mogawatt
{the “Projcci™

Changes to the strueture, quorum and
approval requirements of the Board.

Increases  or docweascs  to the
maximum sumber of Dircctors.

Apponimen] and  removal of the
Executive Director

Aty transfer of a Shars other than a

franster  contermplated by any
arrangements agreed o In writing
between the Shareholders.

Creanting or creating any ¢noumbrance
aover all or a wmalenal part of the
Company’s assets,

The  merger, conselidation, or

‘amalgamanon, olher than n ihe

ordimary course of business, of abl or
portion of the
underakings, assets or propertics of
the Company.

any  sipmficant

"Note to Drall- Te be copied fromithe SHA.

Prilog 1

Pitanja v Nadleznosti Qsnivafia

a)

<)

h)

Qdebrerye bilo kog  operativmog
budizia 1 kapitalnog izdatka Drugtva
(vsim budzeta za precsiali dio fiskalne
sodine koja se zavriava 31, decembra
2008, ukljudojuéi kil ke
materijalnn izmgenu,  ukidanje,
modifikaciju il edstupanje od stoe,

bilo koju materijaloy promjeny svihe,
gecgrafshe oblasti, obima aktivnost
Daibva il dzvedenje bilo  kojib
poslova osim projekta victroelekirane
za proizvodnu elekiridne cnerge v
Crnor Gow sa tolnom nominalnom
snagom od 72 megavata (. Propekat™).

izmjene uslova u pogledu stukture,
kvaruma ili uslova za odobrenjz od
strang Odbora,

poveianje il smanjen)e maksmalnog
broja Clanova Odbora.

imengvanie i razrjedene Lewrinog
direktora

hile kol prenos udjela osim prencss
planiranih  bilo pisanm
degmvorima izmedu Osuivada;

kapirn

dobravanje ili uspostavljanie bilo
kakvop tercte oa ¢jclokupnom ili
materialnom dicln movine Drastva.

spajane, konschidacija i1l pripajanie,
osim u tokn redovnop poglovan)a, svih
ili madajnog dijela obaveza b
imovine Drufiva
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i}

)

tn)

The cxecution of any agreements or
corwmitment resulting moany thied
party holdwg an owngrship infgnst in
the reyistered capital of the Company
and/or being granted access fo It3
management body by way ot the
tramsfer, assignment or any other
apreement  related to  ownership
interest, or any  rights  that  fhe
ownarship interests may prant, other
than transfers comtemplated by any
arrangements agreed to in wriling
between (e Shareholders. '

Any corporate action which alters the
capital structure o, or rights ccnleced
by, the Sharc.

The Tommation ar establishment af, o
wvegtment oo, disgolution, windisg up
or disposal of, any subsidizry of the
Company (if anv) or the acquisition or
disposal or any equity or other
ownarship merests in ary subgidiar
of the Company (1f any)

The authorzation, issuance, salc,
acqusition, repurchase or redemptica
by the Compaay of any equity interest
{or apbon, warrank gonversion or
swnlar nght with respect te any equity
interest) in any sudsidiary.

Anv amendment of these Articles of
Aasocttion nowhich a Shaehiolde s
rights are modified substantially and
do not retlect any other armangenents
agrecd w0 in wrinng between the
Sharehalders.

The approvat of any matertal chanpa
i e accruntog o s prociples,
policies or proczdurcs applicd by the
Company in relation to 1ls accounts,
including  the makirg of any
sighificant tax election or adoption of
any position for the purposes of any
tax returm, that wili have a material

k)

)

il

zakljudivanje upovora 1h prevzimanie
obavzza koje rezulliraju time ds treée
lice ima vlasmidtve o kapitale Dioedtea
ifili da nw bude odolwen pristap
organima  wpravijanja  prenosom,
vfupanig il bile kajim ugowordm u
verl s vhsmiBlvom, 1l inlo koje prave
kaje pravo vlasniZtva moZe da pruii,
gsim premosa plamzanih lo kojim
pisanim dogovoram izmedu
Oznivada.

bile kcja korporatvna akbvnost
kojon se mujenju strukiora kapitala, 1k
prava koja proizilaze :z Udjela,

[owrreiramge ili DS VAN B, ili
investranie u, sadenge, likvidaciya il
raspolaganje sa bile kojom ¢ertkom
komapanijom Droftva {ukolike postojih
171 sneanje th raspolaganc bila kajim
kapitalem  ili  dmugimn oblikom
vlasmitva u bilo kepoy ceckr kompamiji
Drustva {ukoliko postoii).

autonzacya,  izdavamie,  prodaja,
sticanje 1li otkup bilo kog kapitala od
girane Drodoea (ili opeije, naloga,
kanverzje ili shiénog prava u sogledu
kapatalzl u mlo kojei cerki konpanii

bile kcja 1zmjcna Statuta kojom su
prava Osnivata suitnski wojenjena i
ne reflckiuju bilo koje druge pismene
dogovare 1rmedo Osmvada.

odobravanje hilo koje materijalne
promjene u pogicdo radunovodstventh
i poteskih  principa, politike i
pracedure kaje Drudtvn primcnjje u
vezl 54 mjogovim  zyjoilajima,
ukljuujudi  pravljenje  bila  kakvih
matainih izbora v vezi sa porezima ili
Auzimanjz siava u vezi sa bilo kojom
potcskom pojavim koje && tmati
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o}

P!

al

I}

5]

u}

adverce effect on the Company or any
Shareholder.

Any acial or proposed reotpanisation
or liquidation of the Company.

The declaration or pasment of any
dividend or distibotion of a capital
nature by the Company © the
Shareholdors,

The sale, lease. ligenee or other
disposition of the wind project and/or
any cther asset of the Company which
accounts formore than twenty (20) per
cent of the tomal book value of the
Company’s assets,

Any decision concerning the prnciple
of. and modalities of obtaining,
addinonal funding for the Company.

Disapplicaticn of the pre-smption
rights attaching to anv Share or
Security in the Company.

The determination of  the
remunerancn of any Director and the
Exscutive Dhrector, m each cass, in
their capacity as Director or Exccutive
Dhrector (as the case may be).

Appointment  or  removal of the

auditars of the Company

In the event that a decision which would otherwise
qualify as a Sharcholder Reserved Mattzr has: {i)
been identficd as such in an anmual budect; and (i)
such annual budger has been approved by the

Sharsholders in accordance with these Arlcles of

Asgociabon, such decision shall not requine further
approval as a Shareholder Reserved Matter.

(4]

th

u)

sieme  materijalae  posljedice  na
Druitvo ili bilo kog Dsnivada

bilo koja stvama 1 predlofena
reorganizacija ili hkvrdasya Drustva

utvrdivanje  ili isptata hilo ko
dividende 1 maspodjcle kapitala u
natun od strane Drodtva Osnivadima

pradaja, iznajmljivanje, licenciranje
ili drugo raspuolaganjc Projekiom ifili
il kwom  drugom  imovinom
Dristva u vrijednosti vedyy od 20
proenaty ogd ukupne knjigovodstvene
vrjudnosti meovine Drugtva

bilo koja odluka u vezi sa principima,
I modalitetima uzimanja, dodatnog
finansiranja za Drugtvo

negiskoriicavanje pHava prede
kupavine u woz sa Udjelima ili
Hartijama od Vnjednosti Dmétva

Odredivanj:  naknade za Clana
Odborai Tzvrinog dircktora, u svakom
sluéaju, v njthovom svojstvu Clana
Odbora 1 lzvrénog dircktora fhakay je
slula);

Imenovanje i razne$enje  evizora
Druitva

U slucajn da odiuka koja bi inade bila kvalifikovana

kao Pitanje

u Nadlefnosti  Osnivada:

By e

identifikovana kao lakva u godidnjem budseiu.; 1 (i)
tzhav budt je odobren od strang Qstivada u skladu
sa ovim Statutom, takva adluka nece zahfevat dalje
adobrenje kao Piranje o Nadlefnosti Osnivada,



Appendix 2

Pre-empion rights of Lthe Shareholders

If the Company proposes 1o increase share

capital or allot any Securities in the
Company, the Company has to first offer to
sell an increased owmership interest in the
registered capital of the Company or to ellot
any sceuntics to all Sharchalders on the date
of the offer on he same terms, and at the
game price, as such increased ovnership
interest in the regestered  capital of the
Company or securilies are bemg offered 10
olher persons on 4 par passu and pro ran
bazizs to the Share held bv  thoss
Sharcholders (as nearly as possible without
involving fractions).

The ofter;

a} Shall be in writing, shall be open for
acceptance for a penod of fifteen (13)
Business Days from the date of fhe
offer and shall give details of the
number el subsciiption pice of e
relevant increaged ownership interest
in the registered capital of the
Company securities; amnd

[ bay stipulate that any Sharcholder
who wishcs to subsenbe for an
acquisition of an incrzasad ownership
intergst in the repistered capital of die
Company o securities in ¢xeess of the
proporion to which he s entitled
gnall, in his acceptance, state th
exgess noreased ownership inlerest in
the regrstercd capital of the Company
or number of secoeriies [“Excess
Sccurities ) for which he wishes o
subszcribe.

Aury portion of increased ownership miteres:
tn the rapistered capital of the Company not
accepted by Shareholders pursuant 0 the

Prilog 2

Pravn prefe knpovine Osnivaiia

]

3

L slufajn da Drustvo predion povedanie
kapitala (h dodjely harhia od vrjednosh,
Dmitvo mer da prve ponudi prodaju
povesanoyg vasaiénop udjela u kapitalu
Drastva ili dedjclu blo keph hartja oc
voycdnosh svim Osmivadina na dan poaedc
pod istim uslovima i po isted cijeni, kao 5o
je akav vlasnicki udia u kapilah: ponuden
trecem New na part passu | pree i enevi o
odnosu na Udio tih Osmivade (koliko zod je
maoguée bez ukljudvania frakezjay,.

Ponuda;

a} Ce biti datz u pismeng formi,

obvorena za pribvatane o penodu od
patnacst (13} radmib dang od dana
ponude | zadr®acc podatke o broju i
Gljeill relevan toge prvedanng
viasnidkog udjela o registrovanom
kagntaly Drudtva; §

b} moze adredit da bilo koji Osnivad

ko Zeli da se projavi za sbcanje
[rHveGandys udpela
repistrovancm kapitalu Dmusova ili
hardjama  cd  vojednosti koji

viasnickog

premasmu proparcionalnest o kojo)
ima prave, da u njcgovom pribvaly,
naveds premataj povcdanog
vliasnichog wdjela v registrovanom
kapizalu Dradtva ili broju hartija od
viijednosti ("Visak  Hartja  od
Vrijedrosti ") za ko el da se upise.

Bilo kop dio povedanag vlasmickog udijelau
registrovanom kapitalu Dmébva nepnhyaden
od strange Dsnivala u skladu sa ponudom
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affer made 1o them in accordanee with
paragraph 2 above shall be wsed for
satisfying any requests for Excess Securities
made pursuant to paragraph 2 shove M
there arg wmsufAcient Excess Securities to
satisfy such roquests, the Excess Scouritics
shall be allotted 10 the applicants pro rata fo
the Share held by the applican s immediately
before the offor was made 1o sharcholders in
accordance with parapraph 2 above {as
tearly 28 possible  without imvelving
{vactions vr incnzasing the mumber of Excess
Securibes  alloted to any  Sharcholder
kovond that applicd for by him), After that
allomment, any Excess Securites remaining
shali be offerzd to any other person as the
Directors may detenmine, at the same pries
and on the same terms as the offer to the
Shareholders.

datarit kako jo propisanom emyerafom 2
1iznad &c brt keniicena za zadavolenye bilo
kog zahbieva za Visak Hartija od Vrjodnost
pestavljenog u skladu sa paragrafom 2
iznad. Ukaliko nema dovoljno Vigka Hartija
od Vrijednost da sz udovelji takvim
zahtjevima, Vidak Hartija od Vrjjedaost: &c
biti dodijelien prijavljenima pro rata Udjels
prijavioca neposradno prije nego o je
ponuda ponudena ostivadima u sklade =a
paragrafom 2 iznad (kelike je mopude ber
frakeija il povecanja broja Viska Hartya od
Vrijednosti  dedijeljenih bilo kojem
Osoivalu izvan cnoga za §13 s¢ prijavie).
Nakon mkvap dodicljivanja, bilo kel Visak
Hartija od Vnjednosti koji jo ¢stan & bin
penudzn treéni strani koje Clanovi Odbom
pdrede. po isto] cijom 1 ped 1stim uslovima
kac 1 ponuda Qsrivadima
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Mi, Kronove HoldCo d.oe., prvredno drnistvo
osnovane o skladu sa zkonima Cme Gors,
registrovane u (entralnom  registru privednih
subjekata v Podgorici, sa matiénim  brejem
(3040232, sa rcgistrovanim sjcdiSters na adresi
Bulevar DFordia Valingtona br 51, Podponca,
{wBruftvo"), dajemo sljededn:

[ZJAVU

Kojom potvrdujeme da smo n ¢jeleosti primili Cijenu
Udiela koja j¢ degovorgna izmnedu strana na ime
prenosa 49 % Udjela u Krenovo Green Energy
d.o.o. Podrorica na druitvo Masdar Energy B.V.,
druftve sa pgraniéenom odgovomoién remstrovanc
i skladu sa zakonima Holandije, pod remstarskim
brojem 34343543 ga regisirovanin sjedidiem ng
adresi adrear efo Vistra Netherlands, Seeawmskylagn
- 3127, Be, werdieping, 1077ZX  Amsterdam,
Holandija.

We, Krnovo HoldCo d.o.o., a limited liability
company incorporated under the laws of
Montenegra, registered with the Central Registry of
Commaraial  Eatitics i Podgorica under the
corporate ientificaton number 03040232, with 115
regnstered seat ar Bulevar Dzordza Vasingtona no.
51, Podgonca ("Cwmpany™), herchy pive he
following:

STATEMENT

By which we confirm thal we fully received the
Shar Price agreed between the parties for transfer of
4% %, of the Share in Krnove Green Energy d.o.o.
Podgorica to Masdar Eperey B.V., a privale limsed
liability company cxisting under Dutch laws,
reprstered with company number 34343543 whosa
negislered office is 2t oo Visia MNetherlands,
Stawinskvlazn 3127, 82, verdieping, 1077ZX
Arsterdam, The Netherlands,

tiln Podgorica, danafon 03 01 2019

Uime D?QTII On behalf of fhe Company
I

Milena Pejovié, advokal/attorney at law




ERRT

PUNOMOCIE

U skladu ga Cdlukom o odvlbavann zakledenja
upovora @ prenosu udpela u drust Kmovo Cirecn
Energy deo od damg 2,12.231%., denesenom od
stanc -Akuo Epergy Ceotal Burope, druftve
reglirovanog u troovinskom remstry
Luksemburga, pod registarstam brogem B 178932,
ka0 osmivada dndiva

Kroove BoldCo d.oa, privicdoe  drodoee

osnovano b skladn sa zakonimi Crne  Gmre,
‘meisifovans 1 Centralnom seplstmd privredail

subjskata u FPodgeric:, sa matiéoim  brojem
(3040232 =a rermistrovanim spediftem pa adrec
Bulevar D¥ordia Vafingtona br, 31, Podgerica
(“Thrudtve™),

Oram oviadéuie sljedsées adwvolate | oadvokatske

piipravnike iz Podpgorice, Cetimjska 11 The
{apital Plaza, & 000 Podgoncy:

— Milenu Peicvié. advolat, IMBG

FOWER DF ATTORNEY

In sccordance with Resoleton oo the approval on
exeotion of sharc -transfer agresment I company
Kinowo Green Enepy Podgorice dated 3122018,
execimed by Akuo Eoerpy Central Surope, reglstercd
witn the tade registty of Luxcmbeurg, under
repistrion number B 178932, as the founder of

Kraove HoldCo d.o.o., 2 limited hability company
ingorporaied  wndsr  the laws  of Monlemegro,
registercd with the Cenmal Remstry of Commereial
Entities in  Todgorica  under  the  corporase
identiicancn pnmber D30AZIZ with its registered
szal a Bulsvar [Deordzas Vammgtorz oo, 51,
Podgotica (“Company ™), ;

liereby anthomizes the foliowine attomeys at law apd

trainees from Fodporica, Cetinjska 11, The {lapital
Flazz, 1000 Podgoriea:

— Milenz Pejovic, attormey at law, [

Stefang Logiéa, advokal, TMBG

w— Stefsn Lucic, amommey a; taw, 10 na,

Sopgju Guzinu advokat, JLBG

— Spya Guzing, atiomoey at law. 1D
]

AR TR - JuCLLESE N

— Lukn  Prelcvica, pripravoika,

[N LT PR ST T e g = A = )

— Luka Prelevif, trames, D no.

— Darda Kusmanovica, priprivoila,

- — Prords Kuzmangwic, trainee, [D Mo,

svakog od njih pojedinadéne i ponaoseb, da
potpidn 1 ime Diwitva sva dokumenta ¥oja su
neophodna i potrebna zarad registracie Ugovara
o prenosy wdjgla kopim ¢e Dmuéovo prodath $9%
udjela u drudtvy Emmovo Green Energy doo
Podporica, matidni broj 02713327, kopou Masilar
Energy B.V., dmuitwm s ograbifenom
odgovormodin  ropistrovanom v skladu  sa
Zakomma Holandije, pod regsiarskim brojem
34343543, sa regisorovanim sjediftern ma adresi
adresi ofo Visra Nethefands, Strawinskylaszo
3127, Re, .verdieping, 1077ZX  Amaterdam,
Iolapdija. -

gach af (hem suldly, with the Power of Attorncy
granting themn the power fo execate and submit on
bchalf .of the Company each and every doouwment
required for the registtation of Share Transler
Agreement by wiich the Company shall sell 49% of
shane capial in company Krneve Green Dnerpy doo
Podgorica, cotposate identificatiom  pumber
02713527 o Masdar Enerpy B.Y., a2 private
lirmited liability company cxisting utidor Duwch Taws,
registered with company number 34343543, whose
registered office is at oo Yistre Nelaerlands,
Strawinskylzan 3127, %e, verdieping, W77ZX
Amsterdam, The Metherlands,



aleksandra.pekic
Tekstni okvir

aleksandra.pekic
Tekstni okvir

aleksandra.pekic
Tekstni okvir

aleksandra.pekic
Tekstni okvir

aleksandra.pekic
Tekstni okvir


Lo i

W Jx;',_" :': i
i “Ghre navedena liza avlaiécna su du sproveds sve
:_".f fadng: verane za prenos wdjela i repistracijy
‘“"’ prencsa udiels n Centralnom regmeln priviednib
subjukats w Podgorici, eidjuéujud, ali sc nc

ogramdavainidl da

.l'

T :r_,?"-\." o -_1— e e

ln

Potpifu & ovjeve Ugover ¢ preposuy wdiela
* kojim 4o Drunftvo prodat 49% odizta u
drofrey Krpove Greesn Enarry doo
Podgonica;
Pompise | ovjere Oxlloku o mmesuovaojs
Odbors THrektora u ime Dreinm;
Poipifiu i vvjere gjava o primljeno] cijem
udjebe

Polpifu izmijenjeni Statur drudtve Kmove
_' Grzen Enerry doo Podgorica u kom &
) gve  dogovorenc pmmjenﬂ biti
reflektovans,;
Predozne sve potrebne radnje  zarad
Tepistracife prenosa udjelz v vddadn sa
relevaninim zakonima Croe Gore.

L slufayn da postoli sumnja v pogledy wra dz2 I
su gore navedena lica ovleiéena zn opavijanie
adredenth radnji v svrhu sprovodenja oboga o Je
opmuno U ovom mmomodiy, v sin€aju kada hee
tvrdi da je ovia¥teno za obavlijanjc wdredene
radnie, smatrade ¢ da je ono oviaSéeno da obavija
W radojl, a ove pucomodie poecslaviice
doveljan dokaz o svojstvu tog lica, bez predaje ikt
zahtjeva za predaju dedainih dokazz.

Almmde e Lo e

- Owvo Punomogje éc proizvodit pravoz dejstva od
. dana potpisivanja.

Above listed persons are aathornzed Lo peyform all
action telaled 1o share tansfer end repistration of
share trarsier in the Central Remstry of Lompanies
in Podporica, including, bot withowt hmitasian, ta

Sign a1d  notarize  Share  Transfer
Agreement, by which the Company shal:
seil 4%% shenc i the company Krmevo
Green Enerey doo Podeonica;

Sign and notarize Decision on appointment
of Bioard of 1Mrectors;

Sipn und notnze Stalement of recelved
consideration

Sign amended Arficles of Associations of
Emovn Green Energy doo Podgoniea In
which all agraed chanpes shall be reflected;

Take all regirad actions for tha purposs of
rewisirulion of share trmansier in accorcancs
with relevant Montengarin Jaws,

In ease of apy doubt whether the persons above are
aothorized to periomm particular action retated
procedures described in ihis Power of Attomey, o
any case whert the parsnn asserts o be authorized 1o
perform parliculac action, it shall be deermed that the
person above is authorized do perform such action,
and this Power of Alomey shall be sufficient

evidence of such person’s  capacity, withour
submission of requesting  submizsion of any
additicnal evidences.

Tids Power of Attocney shell become effective an
the date of signing.
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 Fa, juvai biljemik Zeljka Maroslavae, Zagreh, fvenija Dubrovmik 12.
potvidurem da je stranka:

EMIL E.uut':,l N ———

L,u I

mijoj razoénosii viastoruéne potpisao isprvl
pudansitelja piszaena urvreila sam temel;em osobne iskaanice br 110235571 PU Zagretracka .

Tavnobiljesnicka or stojba 7 oviens po ta br 11, st 4. ZJP cepladena u iznosu 10,08 kn.
Tavnobiljeznicka nagmda po &. 19, st 1. PPIT warabunzta u 1zmosi oid 30,00 kn uvetana 22 FDV

i iznosa od 7,50 ko

Broj: OV-31162/2013

Zasrch, 03,12 2018

L]
Potpis na pismenu Jé igtinit. [stovjernost

b

S
o

Henrang MG

V
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CRNA GORA

NOTAR _

ANPELKO MILOSEVIC OVP 10/2019
PODGORICA

UL. OKTOBARSKE REVOLUCIJE BR.7

OVJERA POTPISA

Ja, zamjenik notara Maja Durasovi€, potvrdujem da je stranka:

-Pejovié Milena, JN &iji sam identitet utyrdio na osnovu line karte, kgja
pastupa kao punemoednik pravnog lica ,KRNOVO HOLDCO! DOD,

u mom prisustvy, svojeruénag potpiszo ispravu: “IZJAVAY. Dokument [& pisan u dvejeziénoj
varijanti na engleskom, | sluZbenom jeziku vaZefem u Crroj Gori,

Potpis na prednjo] ispravi koja se sastofi od 1 fednog/ lista je istinit,----

Qvjera jo sadinjena u 3 /Irif primjerka.

Prilog: —— — ——eee e
-Punomodje  prawnog lica MKRNOWO HOLDCO® DOO, overeno kod javnog bilisznika
Mareslavae Zeljka, pod brojem OV-31160/2018,

Mapamaena: Zamjenik notara je izvriia uvid u original prilog.

U shladu sa ¢l, 63. stav 4. Zakona o natarima, notar ne odgovara za gadriaj isprave na
kojoj se nalazi potpia.

Notarska naknada obradunata je u skladu sa Tarffom o naknadama za rad notara (larifni broj
., 9 22) ulznosu od 7,50 € uvezivanje u iznosy od 1,00 €, POV u iznosu 1,79 €, ukupno za
Mo primjerke U iznosy od 10,28 €,

PoGa, 3.1.2019. godine Mredi januar dvije hillade devetnaeste.

e

MILOSEvi¢ AR EY .

™,

- — ——

PODGORICA

T e e Hisleray. ]

ey

e
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f

Centralni Registar Privrednih Subjekata u Central Register of Company Entities in

Podgoricl Podgorica :

Vaka Djuroviéa 20 ' Vaka Djurovica 20,

Podgorica $1000, Crnn Cora . Podgorica 81000, Montenegre
Saglasnost na imenavanje Consent to the appointment

Ovim Ja, Jcan_—{i_hrisl:c:lphe_Rﬂger_Didier;Paupe Hereby [, Boan-Christophe _Roger DidierPaupe

dravljanin France, pasc $a witizen of France, passport ru

prebivalistem u Francd, izjavljujem da sam  with residence in France, declare the consent 1o
saglasan sa imeonovanjem na funkeju Elana  appointment as the member of Board of Directors
Ucbora direktora ¢ druftvu Krnovo Green in the company Krnava Greeen Energy doo

Energy doo Padgorica, matiéni broj 02713527, Podgorica, corporate number 02713527,

(vom igjavorn potvrdujem da sam saplasan sa By this slatement, | confirm that [ agree with all the .
svim pravima [ obavezama kao i raspadielom  rights and cobligations, as well as (ae allocation of
' avlaicenja i crg;mﬁéenja, u skladu sa Staiutom. puowers and limilations, in accordance with the

Articles of Associatinm

——

Datum.-“.Data ?-KT{NV._ Zo{( | ¢)=
T =T

Fi Chophe Roger Didiar Paopd

. RTIFICATION DE SIGNATIRE
Motaire § PARIS (75}
cerlilie UNIGUEMENT que 12
FIETElurs apposdes ci-contre est
cel’e de M. A

Le naotgir= Moe certific ni 2

val'cité mh L'cflicacité du présen

decument, i mitme |8 capacits

Juridique du signataire pour
ENCE-CC COLUrment,

5F']!ut IL'_: {_‘ ILEERY 1‘1
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Notar Nicolas GRUNYALD
Motar u Parizu (75

Forvrduje ISKLJU%IUD da ovd|e stavijeni potpis jeste potpis gespodina Jean- Christophe
PAUPE.

Notfar ne petvrduje pravnu valjanest dokumenta, kaa ni ta da ovaj dokument proizvodi pravrio
dejstvo,ne potvrduje éak ni to da je potpisnik pravno sposoban da potpise ovaj dokument,
Satinjeno 4.12,2018.

Napomen prevodioca © Ma anginafnorn dokumenty ge nafazi okrugh padal notara Micolas Grunwald |
neditak potpis,

w Jo Mitica Periile siaing sideld fumad za francesii jezik posiaviione Hicfentent minisira pravde Cree Gore traf 03-743-

1634 17 0d OF, juta 2047, podine, weim puiem porvedujem du fe ivaf prevad vieran originule kot e sevioiien rg
Srancuskoaw fealbu, ¢
"
i

L Podgoricl, e [ docempra 2018, nadine




Skrana 1{od 2}

Privredni subjekat

REG. BK,

Yrsta priv. dustve
Zvanicni naziv

Zvanicno sjedifte drudtva
Prva registraciia

Daturn alda o ostfvanju
Upizani osaivalki kapital
Upladen] kapital

PertIriijsti godiZngi izvie Haji

Druttvn

Trgovalki naziv

Datum podetka poskovan(a
jelztnost!

Zapasieni

lzvod iz Registra Privredne
komore Holandije

B20R&FE33

(ekvivalentho 53 privathion druftvom sa ogranidenam odgovornoiiu)
Masdar Energy BV

Amsterdzm

1506.2009.4

9,085, 200%.g

18.000,00 FiR

18.000,00 EUR
Gadizrji finansijski eviehtali1a 2016.g_ su peaclijeti 3712, 3017.p,

Masdar Energy BV,

9,06, 20055

Sifra djelatnnst] 6420 - disfatnest haldin g hompanija
[} ]

Dsm““je

Osnivadki broj

Treovaf kf naziy

Adraca

froj tefefana

Rrof faksa

Datum akta o osnivanju
Djelatyasti

Zaposleni

Jedini osnivac-vlasnik udjela

Maziv
Adreca

Registrovan pod reg. brojem

Viasnik udjels od dana

Clanowi uprave

Iy

Daturn i mjesto redenfa
Datum stupanja na lunkcijy
fwanje

Cwlaftanje

[Frre
Datum | mjesto rodenja
Datum stypanja na funkcliu

Waarmerk
K

B0001 F0R5 304

Masdar Energy B.Y.

Strawinskylaan 3127, 8 verdieping, 10/ 72X Ameterdam
+31205700%100

+21 205708109

9.06.2009.a

Sifra djelatnosti: 6520 - djelatnost holding kompanija

Za detalinije informacije o dielminostitna, vidjet! holandski izvod.
g

ivasdar Solar & Wind Cooperatiaf U, 4,

Jtrawinsiorlaan 3127, 8= verdieping, 10772X% Amstordain
EL .- Firpyd

4.06.2009.¢,

Hannigan, Wiall Patrick

07 0%.15966.2., Cablin, Ujedinfeno Kraljevetvn

18.11.2012.¢. (datum registracije: 2611 2012 )

diraktor A

Kolektlvneo {52 drugim flanom/éanavime uprave, vidjeti Statut)

Wirnmars Theuns, Yvonne Maria
29.04.1957 g.., Amsterdam
207.2M6.2 {datum ragistracije: 15.02. 4165}

Dniferetmiinecd e nemling dobar reghibode u Reglstou privednth subfehae. ouferen) ivod| ladet o Mampanom
ahrlku va papin su potpteant | sadrde miloabokst 1 LY logo odftampan v mak sgurmosmam tapi.

05-12-201R 13:12:32
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Strana 2 [od 2)

yan]e
vliiCenjm

Irme

Batlum i mlesto mdenja
Datum stvpanja na funkeiju
Ivanje

Ovlabten]e

Irne
Datum i mjezta mdenja
Datum stupanja na funkciju

Izvod iz Registra Privredne
komore Holandije

direktor 8
Kolektivno {z2 drugim Hanem/flanovime uprave, vidjeti Statut)

Langelaar, Roglof

16.05.1971 g.., Utroht

29.02 2016.p. [daturm repistmacie: 15.01.2016.8.)

diraktor B

Kotektivea {sa drugim anom/Elancyima uprave, Vigljeti Statut)

Allamki, Hader Saced Mohammedd Salem
1.02.1975 g, Al Ain, Ujedinjeni Arapski Emirat)
12.08.2018.g, {darum reglstracije: 31.08, 20168}

Ivanje direltar A

Ovlaicanje Kolektivao [sa drugim Zlanom/Elangvima uprave, vidfeti Statur)
lzvod salinjen dana 5.12.2018. padine u 1312 Sasova.
trvod izdao;
fsvojeruini potpis, nelitak/
F.R. Sweertman, glavni menadbes Sivibe 22 fedavanje | podriku

Waarmerk Crjerevd levod Jo omubind doda registrad|e b Reglstro prlured ik subekata. Ovjorerd vl iedotf u Stammenom
Lo obllbe 2 pa g u potpisan | sadrle it bk FLIV logo sdEtanipan na mat algumicsnom pEplru.

05-12-2018 13:12:32

{:1@[}@?1{1%‘




APOSTILLE

(Convention de la Haye du 5 ectokre 1961)

1 Zemlja: HOLANDIIA

Ovaj javni dakument
2. jepotpisan/ia F.R. Sweertman
3. wsvojstyy Zvaninog pradstavnlka Privredne i trgovinske

komore
T R —
Owiereno

5. uAmsterdamu EB.dana 5122018
7. odstrana Ovlaicenog slubenika Okruinog suda u Amsterdamiy
8. pod brojem Stambil] ovdje; /0603967
9. Pefat/Stambilj 10, Potpis

Okrugli peéat ovdje: L.G. van der Horst

/RECHTBANK, AMSTERDANY Ssvaferuéni paraf, LGH/

Eraf grevodo

fa, Snedana Burovit, stalni sudski tumac 20 englesk; jezik, postavijena Rjeienfern Ministra pravde Crne
Gore broj; 03-745-2000/17-1, potvrdujem da fe ovo vierodostojan prevod skenirane verzife originalnog
dnkumento l2vod iz Registro priveednin subjekata, so gpostilom, izradenog na engleskom jeziky, ng
ukupno 3 firit strone,
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T“h'e Netherlands Chamber of

g pany
e name

& parny start date
Actvities

PREFIs 1z0@mTherce Business Register

ISPRAVE
exX

Le, . entlhy
" RS : 820887833 . _
Ledh! form Beslolen Vennootschap (comparabie with Private Limited Liabillly Company)
Stafutory name Masdar Energy BV,
Cofporate saat Amsterdam
“Firg entry in Business Register 15-06-2009
Cafg af dred of incorporation 09-06-200%
Iss@ed capital EUR 18.000,00
Pai§-up capital ELIR 3 8.000,00
Filigz ot the annval accounts The annual accounts for the flnanclal year 201& were fited or 28-1 22017,

Masdar Energy BV,
09042009
5Bl-code: 6430 - Financial holdings

000017065364
fasdar Energy B.Y.
Strawlnskylaan 3127, Be verdieping, 10772X Amsterdam
+31205748100
+31205708109
QF-06-200%
- 5Bl-code: 6420 - Financial holdings
Far further infermatian on zctvities, see Dutch extract,
g

Masdar Solar & Wind Cobperatief U.A.
Strawinskylaan 2127, 8e verdieping, 107724 Amslerdam

Regigtered under CCl number 34297721

Soleharaholder sinee

BoarN memhbars

Mar

Date ard place of birth
Date of entry Inta office
litle

OWErs

Yama

‘Jate and place of birth

Jate of entry into offica

09-06-2009

Hannigan, Nialk Patrick

07-05-1965, Dublin, United Kingdom

19-11-2012 {reglstzailon date: 26-11-2012)

Qirectaur & -

IEtIntIyr authorised (with other board member(s), see articles)

Wimmers - Theuns, Yvanne Maria
29-04-1967, Amsterdam
02-02-2016 (registration date: 15-02-2016})

Acenified paract i v oFkal prood of sgktranigednhe irthues Reglsier. Coatified petacks kumed oa papernig plgmed and cannala .
Mitigiesl and LY lpgo prinee an 'splicaity #ull gaoer,

...............................................................................................................................

181205 12:12:32




e

te and place of birth
te of entry Inta cffice
ille

wers '

Jate and plzce of birth

I ate af @ntry intg ufﬁ:‘.e
rtle
avers

...............................................

The Netherlands Chamber of
Commerce Business Register

extract

Diracteur B
|alatly authorised fwith other board member(s), see articles)

Langelaar, Roelol

15053971, tliracht

7%.07-2014 {registralion date; 2%-03-7018)

Director B _

lainlly authesised (with other board member{s), see articles)

Allamkl, Bader Saeed Mohammedd Salem

10-01-197%, Al Aln, Unltad Arab Emirates

13-08-2016 (ragistration date; 31-08-2016)

Dlrecteur A

Joinly autho:ised {with other board member(s), see articles)

................................................................................................................................... Ay

Extract was made an 05-13-2018 a1 13,17 hotes,
Far extract

ol

+,

F.& Sweertman, Manager Centrale Productie en Backoffice

fcerttind eiact1s 2% aMelal poal gl bt ation In the fusimets Reglater. Cerlfled gefracli Hawed &8 phpe am sigred and coanaln &

migraieay pnd Ay [0ga driabed an ‘olenlby dall pape.
L]

| MB12.0513:12°33




APOSTILLE
(Corvention de Le Hay? du 5 potebre 1981)

1. Country: THE NETHERLANDS
This publlc documant .

2; hus bean signed by F.R, Swaertman

5. eoting.n the capacily of officta| of the Chamber cf
Commarce ard Industey .

4" —narssmm e -

Cartified
5. Jn Amsterdam . A onC5-12.2018
7., bythe reglsttjr f_ﬁ [Eirict court of Amgterdam
a: ho 8"
6. Seal/dtamp 10, Signature:

LG, van der Horst
A




Ja. WOTAR Vukitevié Branistav sa sjediftem kancelarije u Podgorici, UL Slobode br.' 47,
potvrdujern da je ove prepis izvorne isprave — Punomaéje — Power of aitorney, ovierenn kod ndtla_lm'
1 Amsterdamu dang 10,12 201 8 godine, i apostilirano 11122013, poding, ==-- o
[sprava (& ispisana elektronskim sredstvom dvajczidno na Sest straniea--------

Prepis je u svemu identifan sa irvocnom ispravom i fzdat jew tri pomjerka. $=sL:
[spravu mi j¢ na uvid doniiela Yvanpvié Katarina, ! J&iji sam identitet u:t*_'-_rr" i
nvidom u lignu kartu h|: irdata od strane MUP-a Crre Gore PJ Podporica. s

UJ smislu tlana 62 Zakona o notarima, notar ne odgovara za istinitost sadriaja pismena.—--—-——-3404

Naknada za rad nolara obratunata je u skladn sa tarifnir brojem 7 st 1 NT wiznosu od 7,50 LR
Naknada tretkova notara za kopiranje u sklzdu sa tarifnim brojein 22 s1. 1 NT iznosi 1,50 E.----f-ﬁ-:b'-_i'—!-'" ]
Naknada trodkova Wotara za profivanie isprava abradunata je u skladu sa tarifnim brojsm 21,':51;11\? 2
NT L AZN0SE 08 1,0 €.mmmmeme wmramsmaeaiaman rn o am am o e s mamm s rms e e e e e
PDY (21%)je obrafunat na esaavu ¢lana 12 5t 2 NT ujznesuod 2,16 €.

Ukupno je napladens | 2,46 €.eeeme-

O T58572018 MOTAR
U Podgorici, dana 14.12.2018. gedine
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. Uskladu sa Zakonom o privrednim Drustvima

(, S] Jist. Republike Crne Gore™ br. 6/02 1,51
1 ;.1151’ Cmt: Gore™ br. 17/07, 80708, 4[]5"1() 36;"11
s ,;11 40.#1 1) (,Zakon™, osnivadi privrednog

drustva  Krnovo  Green Energy dowo,

osnovancg u skladu sa z.akumma Crne Gore,
. 4p tregistrovanog w Centralnom  registry
e privrednth subjekata u Podeorici, sa matidnim
m.;; brojem 02713527, sa registrovanim sjedistern
.na adresi Svetczara Markoviéa-3, Podgorica
fec {”Dl'l.lﬁh"ﬁ“}

. Krnove HoldCoe doe Podgorica, matiéni broj
(03040232, sa udjelom od 51% u Druny; |

Masdar Energy B.Y, druﬁﬁ'_r;:-‘osnovann i
Holandiji. ragistarski broj 34343543, sa
udjelemn od 49% u Drugtvi '

Zajedno , Osnivadi”
dun@e:

ODLUKU O IMENOVANIU ODBORA
DIREKTORA DRUSTVA

Clan 1

Osmvadl ovim  imenuju shedeta lica za
clanove Odbora direktora:

L

In accordance with the Company Law
("Official  Gazette of the Republic of
Montenegre”, no. 6402 and “Official Gazete
of Montenegre™ no. 17437, 80/08, 40710, 36/11
and 40415, {the "Law™), the shatehalders of
the company Krnove Green Energy, a
hraited lLability company mncerporated under
the Iaws of Montenegro, registered with the
Ccntral Reglstrj.r of Commercial Entities in
-Podporica under the corporale idenuilicalion
numbar 02713527, with s resistered seat at
Svetozara ‘Markovida no. 3, Podgonca
“Company™),

Knmvo HuldCﬂ doc Podgorica, corporate
identifization number 03040232, having 51 %
gharg ir the Company; and

_. i_'tf.'[ag_t_]zir t}nerg}'_ B.‘r’;, company incorporated
in The Neherlands, under registration number

54343543 having 45 % share in the Company;

Together referred to as “Shareholders™

adopt the;

DECISION ON AFPOINITMENT OF
BOARD OF DIRECTORS OF THE
COMPANY

Article 1

The Sharaholders hereby appoint the following

persons as the Board of Directors matnbers:




Niall Patrick Hannigan, iz Iiske, broj
pasosa LT%105607 adresa Abu Dhah
Futur¢ Energy Company PISC -
Masdar, PO Box 54115, Abu Dhahi,
United Arab Emirates;

Yonsif Ahmed Ahdullatif Ahmed Al-
Aly 1z Ujedingenth Arapskih Emirata,
broj pasoda HC0757164, adresa Abu
Dhabi Future Energy Company PISC -
Masdar, PO Box 54115, Abu Dhabi,
United Arab Emirates;

Emil Bakié, 1z Hrvatske, broj pasoéa

— Niall Pairick Hannigan, from Ireland
passport no. LT9103607 address Aby
Dhabi Future Energy Company PISC —
Masdar, PO Box 54115, Abu Dhahi,
United Arab Frmirates;

- Yousif Ahmed Abdullatif Ahmid Al-
Ali, from™ United Arab Emirates,
passport no. HCO757164, address Abu
Dhabi Future Energy Company PISC -
Masdar, PO Box 34115, Aby Dhabl
Linited Arab Emirates;

—

— Emil Bakic, from Creatia passport no. .

Jenn Chrlstuplle Roger  Ddidier

Francuske, broj pasofa
adresa 109 avenue

_ Francngke, broj ‘pasosa 14AC32162 fram France nmacenarisa 1AA£3916d

Charles de Gaulle 92200 Neuilly Sur
Seing,

Olivier Emmanuel Henri Leruste, iz

- Jean-Christophe  Roger  Didier
Paupe, from France, passport no

[ ] address 109 avenue

Charles de Gaulle 92200 1 \Teulli}f Sur
Setne;

— (Hwvier Emmanue]l lenri Leruste,

Predsjedmk odbora direktora je  Oliwier
Frimanuel Hensi Leruste.

Clan 2

Prava, duznosti i ovlaicenja Odbora direktors
ubvrdend su Statutom Drudtva.

The Prosident of the Bﬁard of Threctows is
Olivier Emmanuel Henri Leruste.

Article 2

Rights, duties and (he authorizations of Board
of Directors members are determined in the
Articles of Association of the Company.
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Clan 3

Sve gore navedene promjene bice registrovane

v Centralnom regstru priviednth subjekata, o

. ':sk.ladu s4 Zakonom.

T e,

U Podgorici, 31/12/2013

Article 3

All the above mentioned changes shall be
registered with the Central Register of
Company Entities, i accordance with the
Law.,

Shareholders / Osmivad

e oM

D A - HﬂlJf;;

L

L W

'[";iilei'ii{lf"::j':wié, ﬁ.ttorney at law/advokat

"-.*']iig' ir Radonjié, attorey ar law/advokai




CRNA GORA

NOTAR

CURIC DARKO
PODCORICA

Ja,NOTAR Barke Curié, sa slufhenim 5jedlstern u Podgorici, vl Slobode br.34, poterdujem da so
Pejovié Kilenal ] ime ,,Krnovo Holdeo * DOD
Podgorica | Radon]ié Viadimir iz Podporice, irme |, Masdar Energy BM. u
mojoj prisutnosti priznali potpise kao svoje na ispravi Odiuka o imenovanju odbora direktora
drudtva - e s mesmrmmmaa

. Dvla¥fenje za potpisivanje u ime Krnove Holdco “ 0OO Podgorica utvrdio sam ha 0snovu uvida u
punomodie ovjersno od strane javnog beleinika Zeljka Maroslavac sa sluibenim sigdidtem u
Zagrebu pod brojem OV-31169/2018 od 03.12.018 godine,z ovlailenje za potpisivanje U ime
Masdar Energy 5.V, utyrdio sam na osnova uvida u oviereni prepis Punomotla-Power of attorney
ovjeren od strane notara mr.)J.CA. Lesmrijse u Amsterdamu  od 10.12.2018 godine, sadrZi
agostil pecat nadieznog organa Heolandije od 11.12.2018.gadine ov|ereno od sirang notara
vuhi¢evic Branislava pod hrojem OV 774372018 od 21.12.2018 godine sa ovjerenim prevodam
tumafa za engIEEki (LK DIUrOVIC SMBZAME . -menmr mmmm e e e e

|¢entitet lica ku|a su griznala potpise na ispravi utvrdio sam za Pejovic Milenu na osnovu uvida u
li€nu kartu bro) zdatu od MUP-a €5 P) Padgorica  dana 05.12.2017.gedine, a 23
Radanji¢ Vladimira na osnovu hicne karte bl |xdate od MUP-a CG PJ Podgﬂrlca dana.
13.03.2017.goding, === ST SO —

m-rrr - -

Potpisi na ispravi su istiniti------- - nammamm———
Potpisi su ovjereni na tri istavjetna primjerka isprave,---=--—--- - S
Ma osrovy €162 Zakona o natarima, notar ne odpovara za istinitost <adrizja SPrave.—-—---sssssseancans

- ——— LLLLIETR LY EamEErEs R ERTT——T——T—

Naknada za rad i naknada trodkova notara, za ovjerue 2 potpisa na tri primjerka istovjetne isprave
po tarifnom braju @i 22 TN obrafunata je u iznosue od 16,00€, - e ekttt
POV je obradunat po stopi od 21 % uwiznosp od 3,36€, - - oo - . e

Ukupna naknada za rad notara sa PDY-om 21 % obradunata je u iznosu 00 19,36, -awvemres

Eroj:0vP-2B60/2018
U Podgorici, 31.12.2018 godine
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Centralni Registar Privrednih Subjekata n
Podgerici

Vaka Djurgvicn 29
Fodgorica 810090, Croa Gora

Sagfasnost na imenovanje

(vim ja, m driavljanin pasad
broj BOGHTEME, sa 'pn;hivaiiﬁtem u [roana,
izjavijojem da sam saglisan sa iﬁ;n,*-rlnvanjﬂnj na
funkefju &lana Ddi:rcrr.a “ii_ir:lc]‘:q;a u drisbv
Krnove Green Enerpy dun:'lfoﬂguﬁ;a, matidn]
ra] 02713527, T

Uvom izjavom potvdujem da sam saglasan sa
© svim pravims i obavezama keo i raspodjslom

uvlaféonja i ogranifenjs, u sklady sa Statutorn.

Dahim f Thate {]5 ) _J %2‘@/}‘2

Central Register of Company Entities in
Podgorica

Vaka Djurovicy 24,
Fodgorica X100, Mootencgro

Comsent (o the appointrent

Hereby [

numher

citizen of m passpuort
with tesidence 1n m‘a

declare the consent to appoigtment as the member

of Board of Directors in the company Kroove
Green Energy dov Pudgorica, comporate number
G2713527

By this sulement, T confinm that 1 agree with al the
aghts and ohligations, as well as the allocaton off

powers and limistions, 1 accordance with the

JArticles of Agsoctation.




Ia, javni biljeimik }ﬂljlia Maroslevae, Zagreh, Avenija Dubrovnik 12,

motvrdnjem da je st :
EMIL BAKIC, i 2 g W L A,

mojo heeefRosti priznan potpis na i'sg:-rw;' kao svoi. Potpis 4 pismenu je istinit. Rtovjctnost
podnositelja pistena wtvrdila sam emeljem putevnice br 096072305 PLZagrck.

Javnobiljenicke pristojba za ovienrpo ae e 10 st 4. ZIP naplacena u imosu 14,00 k.
Tavmobiljcinitka nagrada po &l 12. st 1. PPIT zaratunata u imnosy od 30,00 kn nvedana za BDV
o izosy od 7.5 kr.

Broj: (VV-31562°2018
Lagreh, 10,12,2008.
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Centralni Reglstar Privrednib Sobjekata u
Podgorici |

‘Waka Djurovida 20
Podgorica 81000, Cria Gora

Saglasnost na imengvanje

- ETT

Ovitm ja, Olivier Emmanuel Henri L::ru.tn:;_

dr#avljanin France, pasod beoj 5

prebivaliitem u Frgnce, izjevlujem du sam

saglasanl sa imenovanjem na funkciju &lana
Odboera divektora uw druitvu Krnove Green
Enerpy doa Poadgorica, matifni broj 62713527,

Creom izjavem potvrdujem da sam saglasan sa
svim pravima i shavezama kan i raspodjelom

ovlaiéenja i ogranidenja. u skladu sa Starurom,

Central Register of Co mpany Entities in
Podgorica

Vako Djuroviéa 20,
Pudgerica 3100, Myntenezro

Consenl to e sppointment -

Hercby [, Oivier Cmmaneel Llenn Leruste citizen
af Frmcg, passport oumber with
residence in Erance, declare the consemt 1o
ap;?r:;intme;m as Ihe membear nf Hoard of DMrectors
in the compeny Krnove Green Epefgy doo
Podporica, corporile number 027 13527,

Ry this statemen:, [ confirm that } agree with al: dig
rights and ohligations; zs well as the allocation of
powers and limitaticns, in accosdarce with the

Arlicles of .»fu-.humatmn

Datum ¢ Date I-““-‘lq 7o {? . Q#g

0[Mmr Emmauu,l HCILﬂ Lamste

‘ CERTIFICATION DE SIGNATEMY,
CE-CD-LD-18-23841 - M* Nicolas GRUNWALD .
Wataire 4 PARIS (75

cerlifie UNIQUTMENT que fa
signatierg appesde ch-contre cst

pelle de MDYy of Lﬁwgﬁ:
L& notaite nz cenifie ni Ta .
validitg ni Peffuacie dy présent
document, :u méms ba capacipd
suridiqus du signatgice pour
figner &e dotument

Frir e Qﬂf*’lh'ﬁ.ﬂ\t
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Kﬂ%&l VJERNA CRIGINALU

L

s
S T

WVJERA POTRISA

Motar Nicolas GRUNWALD

Motar u Parizu (75

Potvrduje ISKLJUCIVO da evdje stavljeni potpis jeste potpis gospodina Qlivier LERUSTE.
Motar ne potvrduie pravnu vaijanest dokumenia, kao ni to de ova) dokument proizvodi pravno
dejstvo,ne potvrduje &ak ni to da |e petplsnlk pravno sposoban da potpie ova) dokument.
Safinjenc 4 12 201 5.

Napomen prévodiocs | Na onginalnom dokumeniu se nalazi okrugh peéat nofara Nicolas Grunwald |
necitak potpis.

it 3, Miflica Perlild, sratnl Rudchi euma za Famcuski feetk, postavijena Ryefenem runsira pravdz Ceaz (Gore hegl (13-745-
034 /77 ol 07 jaulia 2017, goedive, cuim putes: pohvedgforn do je ovey pravedd vierar origingl kil fe sastavlfen ag
Francuskom feztiu. o

07 Padporict, danse Hoderembra 2018 zadine

L;%ﬁ
T



Centralni Registar Privrednih Subjekata u
Podgorici

Vaka Djuroviéa 20
Fodgorica 81000, Crna Gora

Saglusnosi na imenovange

Qvim ja, Niali_Patrick_Hannigan driavljanin

Ireland, pasod by sa prebivaliftem

u United _Arab_Emirates, izjavljujem da sam

zaglasan &4 imenovanjem naz funkeiju &lana
Odbora direktora u dmditve Krnovo Green

Energy doa Podgorica, matiéni brej 02713527,

Cvom izjavom potvrdujem da sam saplagan sa
svim pravima i obavezama kao i raspodjelom

ovlagtenia i ogranidenja, u skladu sa Statutom.

Central Register of Company Entities in
Podgorica

Vaka Djurcvica 10,
Podporica 81000, Montenegro

Consent ta 1he appointment
Hereby 1, MNiall Palngk Hannigan citizen of Jreland,

passport number I:Iwilh regidence in

Unitcd_Arah_Emirates, declare the consent 1o

appaintmen as the member of Board of Dircctors
in the coanpany Krmovo Green Encrgy doo

Povdgorica, corporate number (2713527,

By this statement, | confirm that T agree wilh all the
rights and obligations, as well as the allocation of
powers and limtations, in accordance with Lhe

Articles of Association.

Dalum / Date ?“6;/ Y !/f‘r £
J

A
Miall PaiHek Hannigan

i S——
CE-CO-LD-18-23841

et .c%

AN Fa Gl Ay ealt ST é’“'l
i A UNITED ARAH EMIRATES
Mt 4 Fosalpe Witalia i ity JH/{_.

- L 2 E
¥ Mo Chrbl FarH Oed

MR AR

[{:1=" =1 LTELTH
200000 AED
Klagdnei Db, ADINTRIEAZEN0E -:_"?"f:m.._n
7 gl il E gl )-)‘ .L,;r'a,.m
il g Fi & i 5 I

o fadd g b o 1.!‘1"_;5"‘ o

o, 0315-5559(

-~

. Eb.JL‘g?;;;;*: Mot o
A

-
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Ambasada Crae Gore u Ujedinjenim Arapskim Fmiralitd

potrriuje autentidnast p DS o A,
pecata Ministarstva vanjskih poslova e
;[jie_djpieuih Arapskib Emirata -Kancelarija g i
nod o Abu Dab.o® o3 . 20128, godine
nE Of : N
ﬁé{‘: ;% [prapita Jragnid, 1l rakratar
Taksa po tartfnes
oM Bty
— 4 viznosy oo ""'_'z——-——-
i&‘u}ﬁura

MNaplaéena i ki
Njie: T
Kanzylarain rakjsi p?:.%h rfigu aptalin

bfﬁje"]: E; i 3
Damm:‘——glﬁ-.;é;_:%-._-_ T
4TIV



_Frevod sa engleskog na crmogorsid jezik

Centralni registar priveednib subjekata
Podgorica

Vaka Burovifa 20,
Podgorica 81600, Crna Gora

Saglusnost sa imenovanjent

Ovim putem ja, Niall Patrick Hannjgan, dr#avljanin #rske] pasos brg sa prebivaliftcm u
sedinjeniitn Arapskins Emiratima. izjavljujem da sam saglasan sa imenovanjem na funkeiju &lana
Gdbora direktora u druttvu Krnove Green Energy doo Podgerica, PIB (2713527,

Ovom izjavom potvrdujem da sam saglasan sa svim pravima i obavezama, kao i raspodiclom
aviaiéenja 1 opranitenia, u sklade sa Staiulom,

Datem 24.04 2008 z.
frvoferncnl polpis, neditak’

NHILPRreL Hirmizan
CE-CD-LD-18-23541] dsvaferucni potpis, necilals
Girb AR owdie:  TTEDINIENT ARAPSK EMIRATI U rukopisu ovidje:
Ministarstvo za inostrane poslove Susiin Ry, nediko
i medvnarodnn saradniu Zamjenik fefa Misije Ambasade Irsie

Abu: Daki, 25.04 2018 ¢/
Abu Dabr - Odjeljenje za ekanomski razvoj
Bar kod ovdje: 40060423 1858047 Okrugh pecat sa grbom Irske avdje:

fAmbasende frvie, Aby Dok’
I0.04 2088, 2.000,00 UAE dirhama (AED)

201B02201 646 GO 80034 296043
Tkt ma arapskom jerkn ovgje:
‘Svoferudni poipis, necitah’
08156890

Okruglt pefan sa grbom UAE v sredim:

AMinisiarstvo za inostrune postave | mesmarodme STFHIRIfL,
KONZULARNG ODJELIENIE - SEXTOR 24 RATIFTKACLITY

- ,
' @/}mﬂwﬁ
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| Qkrught pecm Ambasade (rne Gore w
Abu Pabifu, dvojezican, avdje:
Tekst na emogorskom jeziku ovdje:
{Ambasada Cme Gore o Uledinienim Arapskim Emiratima
potvrdujc aulentisnost potpise OMAR SALAH HODIN |
pecata Ministarsiva vanjskib poslovs
Ujedinjenih Arapsidh Emiraty — Kancelarija v AR DARITT
AbuDiaby, 3,05, 2018 godine
Dragifa Dragn:é, N sckretar
vajeruéni polpis, Dragita Drageie’

herugli pedat Ambasade Cime Gore u
Abn Labijy, dvojezidan, ovdje:

Tekst na crnogorskom jeziku avdje:
fTaksa po tanfhom brogu __ /4
e wimesu od 130 AED
Maplacena i knjiZena 1 Knjigu ostalih
konzlamik taksi pod

brojem. & 63 7 78

Datum: 3.§5.2648.

fergf prevadas

Ja, Snezana Buro ic: rumaﬁjﬂmﬂdﬂac a englestd jezik, postavijetia Riefenjer Mintiira Irmade Crme Gore o3
743-2000/17-1 ponidijem da je ovo vierodostojan prevad skenirane verziie onginaltog dokumenta, Saghisnost sa

ovieram, iztadenog wa erieskom jerifn, ne 2 fehuije) strane,

(7

£ AT Rt
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Vaka Djurovita 20
Podgorica 81000, Croa Gum

Saglasnost na imenovanje

Irgland, pasos hml:lsa prebivalittem
v United” Arab Emiraies, mjavljujem da sam
saglasan sa imenovanjem na funkeiju Elana
Qdbora direktora n drofivu Krmovs Green

Enerpy doo Padgorica, matiEni broj 02713527,

Crvam izjavom pulvidujem da sam saglasan sa
svim pravimn | obavezama kao i raspodjelom

avisdienja i ogranifenja, u skladu so Statutom,

Eatuen £ Date

Central Registey of Campany Entilies in
Podporica

Vaka Djurnviéa 20,
Fodgarics 81000, Monicacgrg

Consent to the s ppwintment

Hereby 1, Niall Patrick Hannigan citizen of irefand,

passport mumbet with residencs in

United Arab Emirafés, declare the conscnt to
appointmént as the member of Board of Directars
it the company Krnove Green Energy doo
Podgorica, corporate number 02713527,

By this statement, 1 confirm that | agree with s1? the
rights and obkigations, as well a3 the aflocation of
powers and limitations, in aceordance with the

Articles of Asseciation,

LA
R Pahek iargan

4

o LT
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CE-CD-1D-18-23841

R P | T R Tu Ly L
B UITED ARAB EMIATES

" T ermmii
Moyl mid T et bt s

b i S
b Dibal- KU Dot

i LR

2e06.00

el L e PR B

. "-rj*\_,_}*
Lol 0 s = -
gy e Wpee y1Iib 3= 32 1 @5 ¥

-_ﬂga;aa?il%@%ﬁ g

o s T



aleksandra.pekic
Tekstni okvir

aleksandra.pekic
Tekstni okvir


: VORI
Ambrsads Crae Gore u Uedinjenim Arapskiin Emitarima M LS Ve BI

g, itV R,
potyrdu)e aumn:iﬁnnsrpmﬂmwﬁ LR {:Je,f_.
ERTI FR,

fefata Ministarstya vanjskih preslown e o
Ujedinlenth Arapsiih Byt -Kapeelarija 1 .m_l(_()_aﬁw-\ ':&[?; A
! v, AbuDabi_ 23 | o4t 2018 godine el

Tiraglsa Dragaié 1) sek retar

Tekza oo tarinam Brady _...ﬁ_ﬂ —
RS ARTY ) T 129 G rurg
Maplaters | knjizana v oy 'GU ossalin
konzutarnih taks: poa
brofams_ fe £ 5 Ly

Dﬂmmi—.-—ﬂ-l‘s-‘.a_if%_
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Preved sa engleskog na crmogorshi feztk

Pnsos

(fotografija
vlaanika pasosa)

KOFPLIA PASOSA
SStrama [
UJEDINJENI ARAPSK] EMIRATI (Grh ovdje:
YRSTA; Kod dr¥ave izdavanja:
P ARE
Imena

YOUSIF AHMED ABDULLATIF AEMED AL-ALIL

Mactomalnost
Ujedinjeni Avapski Emirati

Datum rodeja Pal .
7.04.1979, M Hologramsia fotografifa viesatka ovdie’
Myesta rodenja
SHARIAH
Tiatum va¥enja Do szdavania
4,03,2020. 5.03.2015.
Oregan 1zdavania Putpis vlasnika pasnda
ABU DHABI AvoFferecni poiptsd
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str. 3

{lirupdt pecar ovdie: Natpis po ot pedata: IMIGRACIONG.... neditto

144 neditko
U sredims peiaia. moditho
1. aprit 2077

Llani pedar ovdpe; £26.07.26017 12
Acrodrom Sarl de (alf

Rurknd avdje: G151 73017
Ulazni pedat ovdie: SSURCIN BEOGRAD

farak 1.0 2016,
(1L

U rekapisy ovdie: £ nedinko. |
Poipis, meditak
4725 M8,

{hrugli pedut sa grivom DAL awdie:

Perforirano u dnu strane: HOD7S7 144

Stambili ovdie: /[IMIGRACTIOND
3 APRE 2017
DNITVOLIEN LTLATZAK

e eSO



UJEDINJEN]I ARATSKI EMIRATI

VIZE str, 64}
Ol wiamdf pecar wviie. # Natpis po ivict pedeto: Irlazni pedat ovdie: /13 03,2045, 42
303, LUAE, 04803 TTAZ Variovo
Netpiv wsreding: 9. APRIE 2015 i e
(8037

Lami pedat ovidje: Tekst po ljewj ivici: THAZS
Tokst na arapskom po portgey nuci:
L7 sroding: 229 MART 2015,
Pralicifee pd Mad ¥/

felazni pednt owdie: Tekst po lirevef ivick: A4TAZ
Tokst na arapsiom po gorjof ivici:
H sreking 71 AFRIE 7015,

Fulicija pA Med V7
S40008 XE
Ovalni wiaznf pecal evedje: £ Nawpis po ivici pedata: Chvalni izlazni pedat ovdje: / Naipis po ivict pecasa;
QD027 UAK, 09927 LFAZ G7010, AR, 07000 12842
Naitpis u vvedini; 17 JUN 2615, Netpis w avectin: 24 N0V 2615,
gLy prarm

Perforitano u dnp strane: HOO757164



ANtrann 4-5

UJEDINJENE ARAPSK] EMIRATE

VIZE str. &1
Lifazni pedat owdle. /06.03 2005 57 izlami pecar ovelje: 112, peditko. 2015 57
Versavy Yariqw
L ared foofas

Litaeni pedeat ovdje: AILAT:
{ kst na arapsiom ovdie:
6. wepr. 2078,
Folficya pd Med V¢

U rukopisis ovdje: (5777 Tekst ng arapshon owlie:
(orb ovdje:
BI23 Takst na arapskon ovdfe:

Perforirane u dnw stcane FICOTS57 164

@HW‘ ‘



UJEDINJENI ARAPSK? EMIRATI
Ministarsive za mnostrane poslove
i medunaradny saradnju

Abu Dabia — Odreljenje za chonemski razvo)
Ber kod ovdie: AA0MO425285 301/

3004 200 & 130,00 UAE durhama { AED)
201802201645 O0A01 800342550458
Taloet na arapskom fegity ovdje:

ASvojerncni pains, heciol

Okrueli pegat 2a grbom UFAE u sredin:
MMirisiarsive za inastrane posiove | mefunarodnu saragnjy,
KONZULARNG QDJELJENTE - SEKTOR ZA RAVIFIKACHIL

Okreigli pedat Ambasade Cre Gare u
Abu Dabifn, dwyezidan, evdje:
Tekst na crnogerskom jeziky ovdje;
fAmbasada Crne Gore v Ujedinjenim Aranskim Emiralima
potvrduje autentiénost potpasa (MAR SALAH EDOIN {
pedata Ministarstva vanjskih poslova
Lhedimenih Arapskih Cmirata — Kancelarija u ARL 48100
Abu Dabi, 285 2018, poding
Dragida Dragmid, Il sekretar
Awferndnl pofpis, Dvagifa Dragnis!

Prugli pedat Ambiaiade Cme Gore u
Ahy Dabift, dvojesidan, ovdie:

Tekst na crnoporsioom jeziko avdjz

fTehsa potarifnom broju 0
4 wiznosuod 230 4ED

Maplacena i knjizena u Knjigu ostalih

konzulamnih taksi pod

trajem: K 63 718

Daiura: 2,05 2018

Arf pravoda

Ja, Snezana Duro Vic, tumaciprevodilac 2a englesii fezik, postavijena Rjgkenjem Minlstra pravde Crie Crore hirgj-013.

PA3-2000007-1 poivrdujem da je ovo veradastojan preved skemirane verzije miginalnog dolmenta, Pasas, sa
ovferom, izrodznag ne engiovkom jezikn, na 2 {dhiic) sirane.
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ZAHTJEV ZA DOPUNU DOKUMENTACHE
g’ﬂfcﬁy}

Dana _ (%0 2  podneSena je prijava

(datum kada je podnijeta prijave)
za DOQJAD KANIVO (rged €NERBN Dpg FODGORICA

(naziv privrednog drustva)

sa dokumentacijom za _ 7REWOI UDJELA | IMGuOVANJ € QD

(osnivanje ili prom;ena)
pod brojem dosijea _ 519+

Molim da istu dopunite dokumentacijom predatom uz ovaj
zahtjev kako bi bila poipuna.

Uz ovaj zahtjev dostavljamo:
DUJERCNG PUNOMOLIE BA WLADIMIRA. LAPONIICA
(38 pv. PrevopoM PuromoeIA: )

Podnosilac zahtjeva
- A
Mirena (Roveese”) eSOV

{ jmﬁm

= T
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CE-POA-1.D-18-24583

PUNOMOCIE

Maedar Emergy B.V., dndtvo sa ogranifennm
odpovornoséu registrovanoe U skladu sa zakonima
Holandije, pod rogistarskim brojem 34343543, aa
registrovapim  siadiftem na adresi ofo Vistra
Netherlands, Strawinskylaan 3127, 8e, verdieping,
1977ZX Amsterdam, Holandija {,,Drudtve™), ovim
ovladcuje shededa lica:

g-din  Branislav Marié, advokat iz

== - - . . -— p—

" PREDS [ZVORNE
{SPRAVE

FOWER OF ATTORNEY

Masdar Energy B.Y., a private limited liability
company existing under Dutch laws, registersd with
company nymber 34343543, whose registered office
is at ofd Vistra Netherlands, Strawinskylaan 3127, 8e,
verdieping, 1077ZX Amsterdam, The Netherlands
{"Company™), hercby authorizcs the following
parsons: -

- Mr. Branislav Maric, attorney from Belgrade,

g-din  Andreja  Vreazalié, advokat iz

- Mr. Andreja Vrazalic, attorney  from

- pJa Tamara Ze)ak, advokal 12 Beogradad,

- VIS, Tamaia ZejaK, auomey Irom Belgrade,

" kao i sljedeée advokate/pravnike iz Pedgarier,

Cma Gora, Bulevar DiordEs Vadingtona 108/36,
Capital Plaza:

— o-din Viadimir Radoniié,  sdvokat iz

and the following attorneys/lawyers from Podgorica,
Montenegro, Dzordza Vasingtona 108736, Capital
Plaza:

Mr. Vladimir Radoniic. Atternev-gt-Law

— wp-da  Maja  Velnmimovid, advekat iz

- Mrs. Maja Velimirovic, Attomey-at-Law

— g-da ltana Séekié, advokat iz Podgorice,

— Mrs. [tana Scekic, Attomey-at-Law fom

= g-din Damjan Milié, advokat iz Podgorice,

- Mr. Damjan  Milic, Attorney-at-Law from

— guta Katarina Ivanovié, pravoik iz

-  Mrs, Katwring Ivanovié, lawyer from

svakog od nijih pojedinatno i ponaocsob, da potpisu
i podnesu u imz Drwdtva sva dokumenta koja su

neophodna 1 potrebaa zarad registracije Ugovora ¢ -

ntennsu udiela kajim ée Drudtvo kupiti od drujova
Kmavo HeldCo doo Podporica, regisirovanog u
Centralnom  registru  privtednih  subjekata u

v T e I Qg

gach of them individually, with the Power of
Attorncy granting them the power to execute and
submit on behalf of the Company each and every
document reqoired for the registration of Share
Transfer Agreement by which the Company shall buy
from Kmovo HoldCo doo Podgorica, company
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* Pndgonci matiéni broj 03040232 (,,Prodavac")

g

Vudio od 49% u drudiva Krmove Green Energy doo
Fodgorica, maticn broj 02713327,

o+

Ciore navedena lica ovlaitena su da sprovedu sve
radnje vezane za prenos udjela 1 registraciju
prenosa udjela u Centralnom registru privredsih
subjekata u Podgorici, ukljufujuéi, ali se ne
opranidavajuéi da:

— Potpifu 1 ovjere Ugovor o prenosu udjela
kojim ¢e Druitve stedi 49% udjsla u
drosivu  Kmove Green  Energy  doo
Fodporice,

— Potpidu i ovjere Odluku o imenovanju
Odbora Direktors;

— Potpi¥u izmijenicni Statut drudtva Kmaove
Green Energy doo Podgorica ukom e sve
dogovarene promjene biti reflektovane;

— Preduzmu sve potrebne radnje  zarad
registracije prencsa udjela u skladu =2
relevaninim zakonima Crme Gore,

{jore navedena lica ovlaféena su da sprovedu i
sledeée dodatne radnje vezane za prenos udjela u
¥Krnovo Green Energy doo Podgorica:

— Potpidu i avjere Upovor o zaloz udjela sa
Kiw IPEX-Bank GmtH i Kmovo Green
Energy d.o.0. Podgorics, radi zalaganja
49% udjela v druitvn Kmovo Green
Energy doa Podgorics ukorist KEW 1PEX-
Bank GmbH;

Potpisu i predaju prijavu  zaloge 1
preduzmu  sve potrebe  radnje  radi
registracije zaloge 49% udjela u drustvu
Krnovo Grzen Energy doc Podporica u
korist KfW IPEX-Bank GmbH kod
Registra zalega- Privrednog suda u
Podporici, i prewamu  sve odluke |
dokumenta; _

— Portpi3u i ovijere Ugovor o kupovnoj opeiji
sz Saciété de Prometion et de Participation
pour |a Coopération Economique S.A., u
pogledu 49% udjela u drultvu Krnovo
Green Energy doo Podgonca, a u vezl sa
Ugovorom o mez2anin kreditnoj liniji;

Podgorica, comporate uientlf' cation . number.
03040232 (“Seller”), 49% of <Share capilal in
company Krmove Green Energy¥doo Podgorica,
corporate identification mamber (}1?1352'?

Above listed persons are authorized 10 p-mft:rm all
action related to share transfer and rcglstmtmn af,ﬁ-,
share transfer in the Central Registry of Companies in
Podgorica, including, but without limitation, (.

Sign and notarize the Share Transfer
Agreement, by which the Company shall
acquire 49% share in the company Krnove
Green Energy doo Podpgorica;

Sign and notarize the Decision on
gppointment of Board of Directors;

Sign amended Aricles of Associations of
Kmove Green Energy doo Podgorica in
which all agreed changes shall be reflected;
Take all required activns for the purpose of
registration of share transfer in accordance
with relevant Montenegrin laws.

Above lisied persons are authorized to the following
additional actions related to share transfer in Kmaovo
Green Energy doo Podponca:

— Sign and notarize the Share Pledge

Agreement with KW IPEX-Bank GmbH
and Kmovo Green Energy d.0.0 Podgorica,
for the pledging of the 49% share in the
company Krnovo Green Energy doo
Podgorica in favour of the KfW IPEX-Bank
GmbH:

Sign and submit pledge notification and take
al] required actions for the purpose of pledge
registration of 49% share in the company
Kmove Cireen Energy doo Podgorica in
favour of the KfW IPEX-Bank GmbH at the
Piedge Registry of Commercial Court in
Podgorica, handls receipt of all desisions and
documants;

Sign and notarize the Call Option Agreement
with Soziété de Prometion et de Participation
pour la Coopération Econumique S.A.
regarding lhe 49% share in the compeny
Kmove Green Energy doo Podgorica, in
relation to the Mezzanine Facility

4 .
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— Poipidu i ovjere Aneks 7 Ugovora o
zakupa zeml)ista i 1zgradnii
vietroelektrane na lokalitetu Kmove, od
dana 3. avegusta 2010, godine, sa Drkavom
Cmmotmn Gorom, Akuo Energy SAS, [vicom
Hoiding GmbH, Kmovoe Green Energy
doo i Kmove HoldCo doo;

Potpitu i ovjere Izjawo o odricanju od
prava prefe kupovine udiela u drustvu
Kmovo Green Energy doo Podgorica;
Potpifu i ovjere Aneks | Direkthog
npovor: od 6. jula 2013, godine sa
Dr¥avom Crmem Gorom, Aluo Energy
SAS, Ivicom Holding GmbH, Kmovo
Green Enerpy doo | KfW 1PEX—Dank
mbH.

1 slutaju da postoji sumnja u pogledu toga da li su
gore navedena lica ovla3cena za obavljanje
adredenih radnji u vezi onoga $10 je opisanc u
ovom punomodju, U sludaju kada lice tvrdi da je
ovladtero za obavljznje odredeng radnjz v svrhu
sprovodenja onoga §to je opisanc U ovom
punomodpl, smatraée ze da je ono ovlaiéeno da
chavlja W mdnju, a ovoe punomodje predstavljade
dovoljan dokaz o svojstvo tog lica, bez predaje ili
zahtjeva za predaju dodatnih dokaza.

(Gore navedenim licima se ovim putem daje izriite
ovlaiéenie da u gvakom upovoru keii zakljue po
ovetn punomodiu ugovore odmedbu o izabranom
sudu (arbitraZi}.

Ova Punumodje e projzvoditi pravna dejstva od
dana potpisivanja, a njegovo dejstvo prestaje 3.
decembra 2019, godine,

Ovo Punomodje je u dvojezitngj formi, na
cmogorskom 1 engleskom  jeziku, U sludaju
nesiagania izmedu dvije verzije, mjerodavna ¢e bid
verzija na engleskom jeziku,

Agpresment;

Sign ard nolarize the Annex 7 1o ‘the
Agrcoment om land lease and construetion of
wind power plant on site Kmovo, dated 5
August 2010 with the State of Montenegro,
Aknoe Energy SAS, Ivicom Holding GmbH,
Kmovoe Green Energy doe and Krmmovo
HoldCo doo;

Sign and notarize the Deed of Waiver of pre-
cnption rights on the share in the company
Kmove Green Energy doe Podgorica;

Sign and notarize the Annex 1 of the Direct
Agreement dated 6 July 2015 with the State
of Montenegro, Akuo Encrgy SAS, Ivicom
Holding Ombi, Kmove Gresn Enetgy doo
and KfW IPEX-Bank GmbH.

In case of any douht whether the persons above are
authorized to perform particular action related to
procedurcs desenibed in this Power of Attorncy, in
any case where the person asserts to be authnrized to
perform particular action in order to give effect to the
procedures described in this Power of Attorney, it
shall'be deemed that the person above is anthorized 1o
petform such action, and this Power of Attomey shall
be sufficient evidence of such person’s capaeity,
without submission or requesting submission of any
sdditional evidences.

The persons above are hereby explicitly authorized to
agtec to an arbiration clause m each of the
agrecments 1o be concluded pursuant to this Power of
Attorney,

This Power of Attorney shall become effective on the
date of signing. and will expire on 30 December 2019,

This Power. of Allomey has besn made in bilingual
form in the Montenegrin and English langmages. In
the event of any discrepancy berween the two
versions, the English language vergion shall prevail.




Datumn/Date: e

1 isne DrustvaiOn behalf of the Company A"
1)

T~
Miall Patrick Hanmnigan
Director A




ALLEN & OVERY

C1 06863-0000001

SEEN FOR LEGALISATION, by me, Jovee Johanna Comelia Aurelia Le=mrijse,
civil law notary in Amsterdam, the Netherlands, the signatures of Mr Niall Patnck
Hannigan, born in Dublin, [reland, on 7 May 1966, holder of an Irish passport with
numherl_:l with expiration date 23 October 2026 and Mr Roelof
Langelaar, bom in Utrecht, the Netherlands, on 26 May 1971, holder of a Dutch
passport with Il:l with expiration date 13 February 2027,

According (o informalion abizined from the Commercial Register of the Chamber of
Commerce today, if appears that Mr N.P. Hannigan is & managing director A and Mr R,
Langelaar is a managing director B of Masdar Energy B.V., a private limited lability
company (besfoten vennootschep met beperite agnsprakelijfheid) under Dutch [aw,
having its official seat in Amswrdam, the Netherlands, its office address at
Strawinskylaan 3127, 8th floor, 10772X Amsterdam, the Netherlands end registered
with the Commercial Register under number 34343543, and are as such jointly
authonsed to represent this company.

The information on the authority to represent Masdar Energy B.Y. is basad on and
strictly fimited to the information obtained from the Commercial Register of the
Chamber of Commerce today. I note that the aithority to represent a company may be
affected due to ullra vires and other legal limitations. f have not investigated any of the
foregoing for the purpose of issuing this legafisation.

o

Amsterdam, the Metherlands, 19 December 201 5.
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AROSTILLE
[Comwention de La Heye du § astobre 1861)

Country; THE NETHERLANDS

This-public documant

has bmen slgned by mr. JJCA, Leamy|Eo
acting in the capagity of matary a7 Amgtardam
boary tha saakstamp of aforesaid notary

Cortifind
in AmrEtardam 8. on11-12-201H

ty the registrer &f Iha district court of Ameterdam
re.

Saal!atnmn.g 6 1 5 5 910. Signatura:

A Mour

I -
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la. NOTAR Yukifevlé Branislav sa sjediftem kancelarije u Podgorisi, Ul Slobode br. 47,
potvrdu)em da j¢ ovo prepis izvomne isprave — Punomadje — Power of attoroey, oviereno kad notara
L Amsterdarg dana 19.12.2018 godine, i apostilirana 11.122018. godine. -

Isprava je ispisana ¢iektronskim sredsivom dvojezléne na fest stramica-—

Prepis je u svemu identi8an sa izvornom ispravom i izdatmku. .

Ispravu mi & na uvid denii vié Katarina, IM &iji sam identitet utvrdio
uvider u lignu kartu bro , izdata od strane MUP-a Crne Gore PJ Podporica ---------—-—-- -
U smislu &lana 62 Zakena ¢ notarima, nelar ne odgovara za istinitost sadrigja pismena.---—-—-——=-=

Naknada za rad notara ebratunata je u skladu sa tarifnim brojem 7 st. 1 NT u iznosu od 6,25 €.----m-n-
Naknada trotkova notars za kepiranje u skladu sa tarifnim hrajem 22 st. | NT iznost 1,20 €.ememeeem-e-

| Maknada troficova Notara 7a prodivanje isprava obradunaa je u skladu sa tarifiim brojem 22, stav 2

NT u imnosu od 1,00 €, — .

POV (21%0)je cbradunat na osaovu Slanza 12t 2NTu imw, —
Ukupne je napladens 10,22 €. P -

OV 77432018
U Padgorici, dana 21,12, 2018, podine
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e :
o gna fn‘:_ PUNOMOCIT,
'}é,.;:ﬂ“]c 5f2g
w,' y BY., dnfho sa ogranidenom

e, pod repstarskim brojem 34343543, s
regislrovanito  sjedistem pa  adresi o/d  Vistra
Netherlands, Strawmskylaan 3127, 8e, verdieping,
1077ZX Amsterdam, Holandija (,Drodtve™), ovim
oviaicuje sljededa lica:

- g-din Branislav Mans advoksat iz

FOWER OF ATTORNEY

Masdar Energy B.Y.. a private limited Lability company
existing under Durch Baws, repistered with company
number 34343543, whose registered office is at the addrass
cfo  Vistra Netherlands, Strawinskylaan 3127, %e
verdieping, 10777X  Amsterdain, The “etherlands
{“Company™), hereby anthorizes the following perscns:

- M, Branislav Marié, attormey rom Relirade

- g-din Andreja VraZalié, advokat iz

- Mr. Andreja Vrazalié, attorney from Belgrade,

=- ﬂ:ﬂlﬂ I amara z EiﬂL’ adyvnlat iz Bannrada

- Mrs. Tamara Zetak, aitormey from Belerade,

kan i sljedese advokawe/pravaike iz Podgorice, Craa
Gora, Bulevar DordZa Vatinglona 108/36, Capital
Plaza:

- pdin Viadimir Radomjié, advokat iz

and the following attomeysflawyers from Podgorca,
Mantenepra, Diordzz Vasdingtona 10836, Capital Plaza:

- Mr Vladimir Radomjic, Ausmey-at-Law from

= g-da  Maja  Velunirovié,  advokar i

- Mrs. Maja Velimirovié, Attorney-at-Law from

- g-da [tana 8cekié, advokat iz Fodgonce,

- Mrs, Itana Séekit, Attomey-at-Law from

- g-din Damgjan Milié, advokat iz Podgorice,

- M Dam_]:-m Milii, Artormey-at-Law from

.1 A _xrm R e T e

- g-dz  Katanna Ivanovié, pravaoik

- Mrs. Katarina hanovid, @ lawyer from

svakog o njih pojedinaéno i ponaosob, da potpifu i
podnesi v ime Dimdtva sva dokumenta kafa su
nenphedna i porebna zarad registracije Upovorz o
prencso udiela kojim ée Drudtvo kupiti od drudtvs
Kinowor HoldCao doo Podgorica, registrovanog u

¢ach of them individually, with the Power of Aitomney
granting them the power to execute and submit on bohalf
of the Company each and cvery decument required for the
registration of Share Transfor Agreement by which (he
{ompany shall buy from Krnove HoldCo dee Podgorica,
Stambilj gvdje/Stamp here:/ 4 Masdar Pravia st Fegaié

( Phanon
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:@ L fegis slm pnwedmh subjekata Podgorici,
mati ﬁ;-r@mnanm Y Pradavact), udio od 49%

u dn {tl%Kmnvﬁ ~Gr'¢en Energy doo Podgories,
matém QE?B*ET

Gore navedena lica ovlaséens su da sprovedn sve
radnje verane za premos odjela i vegistraciin
prenosa udjels w Centralnom wegmstu privecdnih
sabjekata o Podgorigi. ukfjudnjudi, ali se ne
ogranicavajuéi da;

- Potpi3u i avjere Ugovor ¢ premosa udjela
kofim de Dmdtvo steéi 49% udjela o

drosétvn Kroove  Creen Energy oo
Podgorica:

- Potpifn 1 ovjere Odlukn o imenovanju
Cdbora Direksora;

- Potpdo izmifenjeni Stalut druftva Krnovo
Green Engigy doo Podgorica un kom ée sve
dugovorene promjens hiti reflektovane;

- Preduzmu potrebne  radnje
zarad regisiracije prenosa udiela u skladu sa
relevantnim zakonima Crne Gore.

3 ]

Crorg pavedana lica ovlaiéena su da sproveduy ;
sledece dodame radnje vezane za premos udjels
kmovo Green Energy doo Podgorica:

- Potpiiu i oviere Ugovoro zalozi udiela sa
KfW IPTX-Bank GmlH : Kmove Green
Energy d.oc. Podgonca, radi zalaganja
49% udjela n drdrvu Kinovo Green Energy
deo Podgorica u korist KfW IPEX- Rank
GmbH;

- Poipifu i predajo prijavo zaloge i preduzinu
sve potrebe radnje radi registracile zaloge
49% wdjela o drdtve Kmovo Green
Enorgy doo Podgorica v komst KW TPEX-
Rank OmbH  kod Repistra  zaloga
Privicdnog suda u Podgorci, i prewsmu sve
odluke 1 dokumenta;

- Poipidu 1 evjere Ugover o kupovnoj opeiji
34 Sociéte de Promohion et de Participation
pour la Coopération Focmomique S.A., u
pogleds 49% udiela w doitvn Kmovo
Green Enerpy doo Podgorica, a v vezi sa
Ugovorom o Mezauin kredrmog lintji;

company registered with Central Registry of Conypanies in
Podgorica,  eorporate  identification nwmber 03040232
(*Seller™), 49% of share capital in company Kmove Green

Energy doo Podgorica, corporate identification raunder
02713527,

Above listed persons are suthorized to perform all action
related to share transfer and registration of share transfer in
the Central Registry of Companies in Podgorica, including,
hasr without limitation, to;

- Sign and nolarize the Share Trasfer Agreement,
by wiich the Company shall acquire 49% shae in
the company Kmovo Groen  Energy
Paodgoriga;

- Sign and notarizc the Decision on appointnent of
Bloard of Dirccters;

- Sign amended Articles of Associstions of Kmove
Greon Energy doo Podporica in which all agreed
chanpes shall be reflected;

- Toke all required actions for the purpose of
registration of share wansfer in accordance with
relevant Montenegrin laws

doo

Above listed persons are authorized to the following
additional aciions related to share wansfer in Kmovo Green
Energy thso Podgorica:

- Sign and  notarize the Share  Pledge
Apreement with KfW TPEX-Bank GmbH and
Kmove Green Energy d.o.e Podgonica, for the
pledging of the 49% share in the company Kmove
{reen Enerpy doo Podgonica in Gavoar of the Kfw
IPEX-Bank GmbH;

- %ign and submit pledpe notfication and tke
alt required actions for the purpese of pledge
registration of 49% shure in the company Kmovo
Green Energy doo Podzarica in favour of the KW
IPEX-Bank CwmbHat the Pledpe Repistty of
Cormunercial Court in Podgorica, bandle receipt of
all decisions and docutments;

- Sign and notanize the Call Gption Agreenwnt with
Sociéte de Promotion et de Paticipation pour la
Coopération Economique 8.4, teparding the 49%
share int the company Kmeovo Green Energy doo
Podgorica, in refation te the Mezzanine Facility
Agrecment:

Stambil) ovdie/Stamp here: /414 Masdor Pravna ot Legals
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loKATISET K tnovo, od dany 5. avEusta 2010,
podine, sa Drzavom Cmom Gorom, Akuo
Bnergy  SAS, Kvitom Holding GmbH,
Kmove Oreen Fnempy doe i Kmovo
HeldCo doo;

- Potpisui evjere Izjavu o odricanju od Pwrava
prefe kupovine ndjela v droitvn Kmoveo
(recn Eneigy doo Podgorica;

- FPoipidni  ovierse Aneks 1 Dirgktnoz

ugovora od 6. jula 2015, podine sa

Dirdavemn Crnom Gorom, Akug Energy

SAS, vicon Holding GmbH, Kmovo

Green Enerpy doo i KiW PEXN—Bank

GmbH

U slulajo da postaji surmnja u pogledu ogz da i s
gorcmavedena lics ovlapéeng za cbav |janje
odredenih radoji u vezi onoga o je opisano u
ovum punomodiu, u slafaju kada lice tvidi da jo
ovlaiteno za chavlianje odredcne rednje u svrhu
sprovedenja  onopa 3o jo opisano u
OVOM punomoiju, smalrade sa da & ono ovlaiceno
da obavija tu radnju, a ovo panomocje predstavliace
dovoljan dokaz o svajstvn tog tica, bex predaje 1k
zahtjeva za predaju dodamih dokaza,

Cinre navedenim licima se ovim putern daje 1znéita
avlaidenje da y svakom ugovore koji zaklpeée po
Ovem punomodjy ugevore odiediin o izabranom
suduf arbitrazi).

Ovo Punotnodje ée proizvediti pravea dejstva od
dana potpisivanja, a njepovo dejstvo prestaje 30
decembrz 2019, godine,

Ovo Punomocie je u dvojezifooj formi, na
cmoporskom i engleskom  jeeike. T sluéaju
nestaganja izmedu dvije versije, mierodavna ée biti
verziia ng cugleskom jezihe.

= Sign and notarize the Annex 7 to the ARIesinemst on
Tand Jease and construction of wind power plant on
site Kmovo, datcd 5 August 2010 with the State of
Montenegro, Akuo Enecgy SAS, Ivicom Holding
{imbH, Krnovo Green Energy doo md Kraovo
HoidCa dan;

= Sign and notarize the Deed of Waiver of Ppre-
emptioh riphts on the share in the COMpPsY
Kmaovo Green Encrgy doo Podgetica:

- Sign and notarze the Annex 1 of the Direct
Agreement dated 6 July 2015 with the State of
Montenegro, Akuo Energy SAS, Ivicom Heldng
GmbH, Kmove Green Energy doo and KiW
1PT*X-Bank GinbH,

In case of any doubt whether the persone gbove e
authorized to perform particular  action related 1o
procedurcs des¢ribed in this Power of Altomey, in any casc
where the person asserts to be authorized to perform
particalar actiom in order to pive sffect to the procedures
doseribed in this Power of Attorzey, it shall be desrned that
the person shove is authonzed to perform such aciion, and
this Power of Attorney shall be sufficient evidence of such
person’s  capacity, withomt submission or requesting
submission of any additiopal evidences.

The perstus above are hereby explicitly authorized to
apree 10 an arbitration clause in each of the agresments to
be concluded pursuant 1o this Power of Attorney,

This Pewer of Ancmney shall become offective on the date
of signing, and will expire on 30 December 2019,

This Power of Artorney has been made in blingunal form in
the Monteneprin and English lmguages. in the event of
any disczepancy botween the twu versions, the English
language version shadl prevail.

Stambilj ovdjo/Stamp hure /T4 Masdar Pravag sl degut’



sevaferudni potpis, necitaks cEveferucni porpis, necirak’

Niall Patrick Hannigan
Director A

Director B

Stambif) ovdje/Samp here VA Mardar Pravna st fepald




ALLEN & OVERY
0106863-0000003

Ja, Joyce Johanna Comelia Aurclia Leemrijse, javni notar 1 Amsterdamu, POTVRBUTEM
VJERODOSTOINOST | OVIRRAVAM POTPISE NA DOKUMENTU, 2 koji pripadaju
g-dinu Nial! Pairick Hanni u Dabhng, Irska, dana 7. maja 1966. godine, pasod
Republike Irske, by, pascs a rokem vaZenja do 23. oktobra 2016 podine, | 2-
dinu Reelol Langelaar, rodenom u Utrehiu, Holandija, danz 26, maja 1971 godine, holandski
pasos bl ka rokom vazenja do 13. february 2027 sodine.

Na osnovu podataka dobijenih na danainji dan od Registra privrednth subjekata kod Priviedne
komore, g-din N.P Hanmigan je upisan kao generaini direktor A, a g-din R Langelaar kao

genetalm direkior B drustva Masdar Encrgy BV, privatne dnidtvo sa egraniéenom odgovornodéy
(hestoten vennootschap met heperkte aansprakelifkheidy u skladu sa zakonima Holandije, sa sjcdiftem
4 Amsterdamu, Holandija, na adiesi Strawinskylaan 3127, 8. sprat, 1077 ZX Amsterdam, Holandi)a

registrovans o Priviednom regisiru Holandije pod brojer 34343343, [ kao takvi sy zajedniékt oviadden
da predstavljaju ove drufvo.

Pudaci o ovlaicenju za zastmupanje drustva Masdar Energry B.V. su zasnovani na i strogo ogranideni na
nformacije kuje su dobijene od Registra privrednih subjekata pri Privrednoj komori, na dananji dan.
Kenstarujem da na ovladéenje za zastupanje mefe uticati ograniavanie ovla$éenja ili obustava
evlaSéenja, kao i druga zakonska ogranidenja. U cil ju izdavatja ove ovjers potpisa, ja nisam vrsila
provjcru prethodno navedenih ogranicenja.

Amsterdam, Holandija, 10. decembra 2018, godine

Okrugli notarski pedat ovdje:
Ayvaferucni potpis, necitals’

gﬂfmm "



aleksandra.pekic
Tekstni okvir

aleksandra.pekic
Tekstni okvir


=

Ei

APOSTILLE

{Convention de la Haye du 5 octobre 1961)

Zemija: HOLANDI A
Owaj javni dekument
je notpisac/la J1.L.A. Leemriise
b svojstyu Javnog notara u Amsterdamuy
nosi pedat/Stambill navedenog Notara
njerenc
w Amsterdamu b.dana 11.12.2018 g
od strane Ovlasitenog sluZbenika Okruinog suda u Amsterdamuy
pod brojem Stambil] ovdie: /061559/
Peat/Stambiij 10. Potpis
Okeugli pedat ovdje: A, Nouri
FRECHTBANK, ANMISTERDANY /evojerutnf paraf, A. Nouri/

Kraf prevodo

Ja, Sneiana Burovic, stolni sudski tumad za engleski fezik, postovifenn RjeSemjem Ministra provde Crne Gore brof: 03-745.
2000/17-1, potvrdufern da je ovo vierodostajon prevod skenirgne verzije originalnog dekumenta Punomodie, sg
ROtarskom ovierom i apostifom, izradenog dvojeziéne, ro engleskom | crrogorskom feziku, na ukupno & Sest) strona.

N
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PUNOMOCIE

L skdadn s2 Odlukom ¢ odobravanju zakljufeniy
upavoTa ¢ prenosu udjcla w drudivy Kmovo Green
Energy don od dana 3122012, donesenom od
strane Akue Enerpy Centrel Burope, drustva
registrovanop u trgovinskam registi
T mksemburga, pod registarskim brojem B 172033,
koo osnivada dmiog

Krowvo HoldCo dwowe, pdvredno dewdtve
osnovano 4 sklado sy zakonima Cme Gore,
repistovano u Centralpum registn privrednih
subjeltata u  Podgorcl, sa matilnim  brojem
03040232, sa repistrovanitn sjedizstern na adresi
Bulevar Diordla Vaingtone br. 51, Podgorica
(“Pruostve"),

Oreim oviadéuje sljedete advokate 1 auvokacske

pripraynike iz Pndgorice, Cetinjska 11 The
Capital Plaza, 81000 Podgorica:

— Milenu Pejovid, advekat: TWMRG

FOWER OF ATTORNEY

In a¢cordance with Resolution on the approvat an
exccution of share transfor agreement m company
Krnova Ureen Loezy Podgorica dated 112 2018,
execuled by Akun Frergy Central Europe, registered
with the trade regisoy of Luzembourp, inder
rogistration munber B 178932, as the fuunder of

Kroove HoldCu d.v.e., a limited habiliny company
incorparated  under the laws of Montenegro,
registered with the Central Regisiry of Commercinl
Pntities in Podgorica  under  the  corporate
identification number 03040232, with its rogistered
scat at Bulevar Dzordza Vasingtoma na. 51,
Podgerics (“Company™},

Hereby authorizes the fallowing attorieys at law and
trainees from Podgorics, Cetinjska 11, The Cepital
Plaza, 81000 Fodeorica:

— Milmaﬁuﬂuﬁmnmu:ur_lrj

— &icfana Lufica, advokal, TMBG

— Stefan Lucic, attomey af law, 1D no.

"MIMMMUMY- at law, [3

— Luku  Prelevida  wtwmavmika o Tula  Dealewid trainee, I no.

— Borda Kuzmnanoviéa, priptavmka,

— Ponte Kyzmanovié, wainee, D No,

svikog od njit pojedinadne i ponusosab, da
potpisy u ime Thudrvg gva dokuments koja sn
neophodna 1 potebna zarad registracije Ligovora
o prenosu udielz kojim ¢e Driftvo prodati 499
udicla o drudivu Kmove Green Enstgy doo
Podgerica, matifni broj 02713527, kupcu Masdar
Energy B.Y., dmftva  sa  ogranidenom
cdgovornobéu  registtovanom wu  skladu  sa
zakonima Hofendije, pod registarkim brojem
34343543, sa registrovanim siediftem na adresi
adresi ¢/o Vistra Netherlands, Sirawinskylaszn
3127, Be, verdieping, 1077ZX Amsterdem,
Holandijz.

each of them solely, with the Power of Attorney
granting them the power to txccute and submit on
behalf of the Company cach and every decurnent
requited for the repistration of Share Fransfer
Agreement by which the Company shall sell 499 of
share capital it company Kmove Green Energy doo
Poadporica, corporatc  identification  nunber
02713527 to Masdar Enerpy B.V., a private
Limited liabihty company existing under Dutch laws,
registercd with company oumber 34343543, whose
registered office is at cfo Vistra Methetlands,
Btrzwinskylaan 3127, ¥e, wverdicping, 1077ZX
Amsterdam, The Metherlands,
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Ahove listed persons are authornized to perfomm all

iR %duie vezanc za prenos udila i registraciju

prenesa ndjela ¢ Centralnom registma priviadnih
subjckata w Podgonci, ukljuéujués, ali s ne
ogranitavajuél da;

— Polpifu i ovjere Ugovor o prenost udjela
kojirn €c Drudtve prodati 49% udjela v
dr:sSnn ¥movoe Green  Energy  doe
Prdgosica;

— Potpidu 1 ovjere Udluku o imenovanjn
Odbora Pirektora u ime Drstva;

— HPotpifu i"oviere izjavu o prmljenn] cijen
udpeda;

— Paotpidu rrmjenjeni Statut droétva Kmovo
Green Fneroy doo Podgorica u ko Ge
v dogovorens privmicnc biti
reflektovane:

Preduzmu sve potrcbre radnje  zarad
tegistraciie prenosa vdiela U sklado sz
rclevantnim zakonima Cme Gote,

U sluéaju da postoii sumnja u pogledy topa da B
su gote navedena lica oviaidena za obavljanje
odredenih redny: u svibu sprovodenia onapa $to je
UPiSiNO U 0vDm pUmemoedju, u sludaju kada lice
tvrdi da jo ovieiteno za obavljanjc odredene
tadnje, shatrade st da jo ona avladéeno da obavlja
W radnju, a2 ove punomodje predstavljaie
dovoljan dokaz o svojsiva tog lica, hez predaje ili
zahtjeva za predaju dadatnih doksza,

Ova Panomodje ée proizvoditi pravna dejstva od
dana patpisivanja.

i behalf,

action Telated to share mansfer and registration of
ghare ransfer in the Contral Begistry of Companies
in Podperica, inetuding, Ty withour Limitabion, to:

— 5Sign  and  rnotarize  Shame  Transfer
Agreement, by which the Company shall
scll 49%% share in the company kKrmowva
Green Encrgy doo Podgorica,

— %ygm and notarize Decision vn appaintment
of Board of Direclors,

— 3o and oolarse Steemen: of ceecived
conzigdaration,

— Sign amended Articles of Assaciations of
Kmgvo Green Huerpry doo Podpotiea in
which all agreed claanpes shall be reflected;

— Take all required actions for the purpose of
megatration of share trapsfer in accordance
with relevant Manteneyrin laws.

In case of any doubt whether the persons above are
authorized to perform particular action rclated 1o
procedures deseribed in this Power of Attomey, in
any case where the person esserts to be awthorzed to
perfarm paticdar aciion, it shall be deemed that (he
person abave 15 authonzed to perddotm such action,
and this Power of Atomey shall be sufficiemt
evidence of such person’s  capacity,  withow
submission ©r requesting submission  of any
addifional evidences,

This Power of Atiormey shall become effective on
the date of signing.

the Company

~—
EmilBakic, cxc qujwémr
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32, javai biljernik Zeljka Maraslavae, Zagred, Avenija Dubrovnik 12,
potvrdu o da jo stanka:

¥ PoT

EMIL RAKIC, o l
mojn] mazodnosti vidstoradtlo potpizao jspravi. Potp's na pismenu je istmit Istovietnost

" podnesitelia pismena utvidila sam (emeljem nsobne sskazice b 110225371 PU Zapgrebaiks .

Javnokiljeiicks prostojba 28 ovieru po tar b 11, 5t. 4. ZIP napladena u nosu 10,00 kn.

- Javhabiljeznicka nagrada po Gl 12 st 1 'PIT samafmala v immosy od 30,00 kn uyeduna za PDY

u imaosn ed 7.30 kn. -

Broj: OV-31149/201%
Zapreh, U312 2014, .
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