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On neusuouepa y3enum
12 MmunuoHa, og CUM
KapTuua net MUJIMOHa

W 3acap je u3sjecHo jeauHo aa he HapegHe roguHe BUTU yKUHYTa TaKca 0/ eypo Ha enexkTpuyHa bpojuna,
a pasMuLLba Ce U 0 0AMP3aBatby NeH3u|a

& JecCT \leCQIIII OBC IO/IHHE
nariaheno je 72,8 muinona cypa
nopesa v 3apane, urro je 11,7
QJICTO BAMIE Y OUHOCY HE HCTH NEpHO
npouie ronuse, [Moschame fipuxosa no
OBOM OCHOBY j& HOMHHEHTHO NOCHEUHILA
yaohelbd  KPHIHOI™ lope3d, H3jasko je
sunmMcrap funancuja Panoje Wyruh y
uirepajyy 3a Jlan”. O# je werakno a o
KPHIIION 110pe3a 1A 3apaje A0 kpaju 1oa-
HHE OHeRY]Y Jlecer Munona cypa. Ton-
HKO e 210 casa HaniaheHo oL TAKCH O je-
JHOP EYPA, 0/l 9618 C¢ AHIIE O/ NONORHHE
onrroen ta CHM kapruie.
On samp3nsarsa yeknaljusaima mens-
uja ocreapenie oy yurreie o4 12 muimona
eypa. Baxuo je, mehyrus, keralin na ce

Honuxo e 6utu nosehan
nopes Ha nnare, buhe oan-
yquo y JaBHOj ANCRyCHjn

e

Bpoj KOPUCHUKE HE1 35 CKO-HHBAIMICKOT
ocHrypaisa nosehan 3a oxo JBUjE XHib-
&1€, [T j¢ CTROPHI0 AOMATHH HPHTHCAK
HE HOHAKD BHCOK JedmimnT nensujcxor
cieTeMa — onmienio j¢ Kyrmh,

eKoje he on osoroasmisux mjepa
fyueTcre Koucoauaaumje Gurn sanpx-
aue y wiyhoj rojiwsa?

E(exTi Mjepa yBeieHHX [104CTKOM oBe
TOAHIE, ¥ By Oaske saniee Gyuerekix
MPHXOME W yHAOPCHEHA HOPECKE ANCH-

YcKopo upénm
of CejeTcke banke

Kako here Hannatutu nopes og ENMLIMT

lMnawvpano je aa EnexTponpuepena, 3a/byqHo Ca JyHOM HapepnHe rog-
WHE ucrnaTi komnnetad nopeckk ayr. ENUT y ayweM nepuoay widje nnahana
nope3 u A0ONPUHOC Ha 3apage, anu je ypeaHo cepeucupana octane nopese, [yr
je npaenana wemoryhHowhRy Hannare npogarte eneqTpudte eneprije HAM-y.
Kawo ce gyr no oBom ocHosy yeehasao, y jyny oBe roauHe Bnoxvpax um je
paJvyd 1 Hannahexo Asa Mun4oua eypa, anv je ETILI je ywa3ana ga He mome
JEQHOKPATHO WENNSTHTI KOMNNBTRH Ayr.

Monasehin oA KOMNAHW|CKOr W JAaBHOT MHTEpeca, yrosopeHo je ga ENLC
ceakor Mjeceua nnaha no TP MMNMOHA eypa Mope3s W AonpUHoca 3a feuje
MjeceqHe 3apage. On jyna je no opom ocHoey ynnaheHo je feser MUAKoHa u
ocTao je gyr of 19 MunuoHa, Koju b Tpebano aa byae W3MMpeH 3aHby4Ho ca
maptoM 2014, Y Hapeana Tpu Mjeceua (nonosuHoM 2014, roguie) Guhie nam-
vpeHe 1 pocnjene ofasese no dcHOBY NOpe3a W AoNpPUMHOCE 3a nepuog Hoee-
mbap 2013 - mapr 2014,

WIAHHE,  MOTRPIHIN
cy aa je fuckania
KOHCOJMARLM] R
npeaycon  aa
TPajin  Onop-
aBaK  JaBMHX

iprHanCHja K

obeabjeheme

(uHAHCH]CKE W
MEKPOLKOHOMCKE
crabumiocmn. Va3

pesyrrare  Hopbe
IPOTHB CHBE EKOH-
oMHje, mjepe (ucka-

ehoj mjepu 3asucH umjena 3an-
VIKHBAH:E 3CMILC,
Jlonoweny KonayHe ou-
yKke nperxonphe, ceakako,
W jasha JuckycHja. Mun-
HCTEPCTRO (huHAHCKH]A np-
uiipeMa caeobyxearHy aH-
ANIHDY, cit kojoM hie yekopo
GUTH YNOIHATH 4AAI0BK
Brane, Haxkou yera he ce
JAYICTH KOHEYAH CTaB
NOBOAOM OBOT 1HTHILA.
Hasjecno je camo sa
He  Munucraperso

AHOF  npuaaroljas- duHancHjs  npe-
dha cy JIOnpHHKjene ANOKHTH
ocTeapeiby  OyutTcknx

TPHXOS 38 NPBHX aecer

Mieceli rouuiie, wiro je
NPEMALIKHAD H [naf W np-
OUITONOANUILE NpHXOLE 3a
uetH  nepuoi. Enewtya-
THHM YKMJBILEM Mjepa
Guna Ou, moryhe, oca-
ab/bEHA HPHXOLHE CTp-
ana Gyuers, na Hucmo
usmany sehn jeduunr
W 82l HuBO jasnor
ayra. Jacwo je A o
e DM Onia 106pa fiop-
YKa PeiTHHI AreHIH)-
aMa Koje Mac paHrup-

ajy M Ol HUHX olljeHa,

NOpPE OCTRNOL, Y Hajs-

oHan ce oubHyje ga he bumm onepatnead
upeaur og 50 MMWOHd nonapaxon Cajercue

Banne?

Ca Eajermnu,ﬁ‘:!ﬂuom nMamo gobpy capa-
AreY KO3 HUZ MPOIEKATS, 3 UCTOBPEMEHO HaM,
Tpefly roguny 3apeaom, obeabjelyje u gupes-

THY DyyeTcKy TIORPLIMY

. Y oKy cy pasrosopw 0

HaCTaEHy NPYaby guHancujcke noppwke Lipkoj
[opw, y enay pagsopmor 3ajMa og 50 munuona gonapa. Y
Aocapauiiel TORY paarosopa, YNOIHARK CMO MPEACTIEH-

VKHWIBHE TAKCE HE CBA enexTpuvua Op-
OjHna

eKoja onuwmja he Gwim mabpana
IR ONOPESHBAILE IUIATA W UOpe3a Ha
pobut?

Moncjeruby aa je Cxynurmung kpajem
fipolune rojnKe 3agysina Baasy aa np-
HIpeMH asannsy edexara MoAcAs onop-
CIHRAILA JIONOTKA (PHIHUKHX JHHA KOJW
GH ce 3acHUBA0 HA IPHMJCHH NPOTPECH-
BHHX TOPECKHX CTONA, Y3 NPEROPYKY
JI8 Ce MPHOPEMH M AHANH3E nponuca y
olnacTy 110pe3d Ha JIOXONAK, 110pe3a Ha
Jo6HT K mope3a na uMosuny. Bhana je
thopmupana melypecopexy pauHy rpymy
kojy wWHe nupeacrasuuin Cxymwmune,
Baaje, ONWTHHE H COLMjANHHX MRPTH-
epd, ©a 3ANATKOM [MPHNpCME BHANH3E
ethexara uamjene nocrojchux nponuca y
obnacTi mopeas wa nuare, A06HT H HM-
OBHILY, ¥ UWLY ysolema nporpecHBHOr
onopeaueaiha, Hit 0CHOBY J{OCTRBILEHMHN
CYIECTH{A, KOMECHTHPA M LIPEUIOIE CHUX
YNAUOBA PANHE TPYHC MIPHIIPEMIBEHA e
anannaa cherara IPOrpecHBHOr onopea-
nBAiLA 3apana, npodura w uekpeTHinia
OBa ananuza_je joll npe/IMeT JIMcKychjc
HIAHOBA PAUTHE PYIC H HAKOH NTpHIIpeMc
Bt ctienapHja xojuma he Girri npejiou-
ein cerTH cn craHoBHiuTa ByueTckiX
(PHXO/IA H YTHUAJA HA KOHKYpPETHOCT
exonomuje, buhe ynyhena Baanyn n Ck-
VIITHHE HA PAIMATPAILE.

Crora, y 0BOM TPEHYTKY He 3HAMO KOj&
pjewesa hie Gurn npuxnahiena. ¥ coaxom
cliysajy, Ws cBHX sjcpa j¢ crabuana-
aumje jasinx GuuancHia, y3 ucrosp-

CMEHO HACTOJAKE N2  OAPWHMO
KOHSHCTEHTHOCT (ickanue non-

HTHKE, 4 THME W [PE/IBHAHBOCT
H HIBJECHOCT 30 CTPAHE W IOM-
ahe MHEECTUTOPE W nopecke
obpeannke. bes xoHaHcTEH-
THOCTH M KOHKYPEHTHOCTH
NOPECKOr  CHCTEMa  He
GHeMO OMIM, ¥ TONHKD)
MjepH, arpaKTMBHE pa-

3p0OjHA ICCTHHALIME 38

HPOJEKTE 01 KOJHX HajB-

MINE 3ABHCH HALL EKOHO-

MCKIf OTIOpaBaK.

3aro hemo ce namib-
MBO OIMOCHTH fipeMa
CBMM Micpama, a npsa

xojy hemo npean-
okHTH OMTH Mjepa
IWHXOBOP  , QAMP3-

anpkba”, HEKOH WO
IARPIINMO AHANIIC
YCMjCPEHE HA OM-
ameme  Aedunurs
" Jedurniesmo
afpHiay  dopsyy
veknaljusans nensmja
Hakne, MiHncTapeTuo
diMHANCH]A anconyTHO fip-
efepupa noliese nopecke
NUANTHEE  Kola  AOHOCH
Genedure o Kojusta e

Huwra o

pebanaHca
Fe  MuHucTapcTso
qmuaucujn NPEANOMKATH HaUupT
pebananca eTa v aa nu he
nopasHake ayra ca EMUI Gutu

obyxaaheno pebanancoM?
“3a’npamnx pecer Mjecelu Hannah-
€HO |e 88 MWITMOHS eypa BULLIE [aBHUX
NPUX04a Y ORHOCY Ha MCTW nepuog
NPETX0AHE rofguHe wnK 53,4 MunoHa
eypa auLe Hera W0 je 6uno nnanMp-
aHo. MocebHo je MHTepecaHTaH oMT-
obap, Hag je Hannahexo 1177 munu-
OHa eypa, wio je 12,2 04cTo Buwe y
oHoCy Ha nnaH. Y oaHoCY Ha NpeTXo-
BHY TogMHy, creneH Hannate je 18,6

|0BW HaCTase W TOKOM npeocTana Asa
‘Mjeceua, wito 64 omoryfiuno  OHOHH-
‘e ucHande rofuie 6e3 pebana-
Hta. Lo ce u3naTka Y BMAY TapaHii-
wja 3a HATT Tde, npiasa Mawie, Ge3
WHAKBMX' OrpaHuYetha, NNariiv Ham-
a1e, IMaBHULE, AaTe [SpaHUuje 1 cy-
JICHa WM3BPLLIEHLE, CXOAHO: OPrakCHaM
33HOHOM O ByyeTy,

CTONC [ope3a Ba neuoxpernocT, 0.1
feadn 0aeTo. OXOMN0 OBMM 3aKOHCKHM
pleticibiMa, OMIITHIAME j& AlTa MOry-
hiocr 12 nope3a Ha cokyunapie crami-
eie objexre, OHOCHO CTANORE KOJU -
ey npeOMRANHINTE BIRCHMKE, yhehajy
A0 100 noero, Y kojoj Micps K 3a xoje
KATCropije HerokperiocTy he orrrine
noReHaTk CTome 3ARHCH O/l ILHXOBE 1Top-
CCKE MOJIMTHKS, & LT CC OCTHAPCHLA Np-
HXC/LR [0 OBOM OCHORY THYE, OIITHHAMS
Cy HA pacnoparaisy CHM 3RKOHCKH MCXAll-
HIMH 38 HEIETy norpukupaika (Onos-
18 PAYYHE, HIBPINCILE CYUCKHM 11yTEM,
HAIAETA MYTEM PCANHIAIMIC XHITOTCKa
uaytmje, maenuaba w Hposaja 10Kpe-
THE HMOBHHET),

W nopest wnpoxsx ornamheisa, 1o/t
QLM ONIITHIE NOBOPE /18 CY OBM ITPHXD/TH
Millbi Qi luankpanux. MuHKcTrapcrso
thsnancija je cupemuo aa Gyae nap-
THEP ONIUTHHAME KOJC HOKAKY HCTHHCKY
cripeMHocT jia nodosmsivajy csoje hucka-
nHe noaniije, Aok Be amwnMiae pae
IPYNe JaTH W npejulonr Mjepa 3a yianp-
eIt CHOTCMA HAILIATC OBOI fopeid,
KAO. MW PQUION MjepH 38 (IPOIHHpCILE
QCHOBC ONOpE3HBaA HB WMOBRMHY KOj2
tiije’y dynxumin, Secnpanno wirpahene
objerTe i ap.

o/la an he eseirryaano ysohewe
HOBMX Mjepa eaiiLiTH HoTpely 38 Ja)-
VAHBAILEM Y HAPCLIO) VOO ¥ 18 a1
MMATE TpoILjeny 18 Koanko?

VIpABO j& 1O 1HXO0B OCHOBHY LWL, Vi-
ofjeine W NpHMICHA CeTa RPHAHN Miepa
ft]lli.“n'.]'lllr.':l' I][)H.‘!LI!1Ih&!l1(llhll FIOMHCTHONM
2013, Duna je HenouyaRpHa M reniKa Ut
yKa, Kojy je Baman oiuryino criposeas, 3
PHINE YIpOoHanaiLa MoMrHURor {
it [Mokasano ce Ja je Guna Hepas
W PALMONEAHR, WTO §1a)0bose aycrpyie
NeATaK Aa je ACHiHT ECTOCTRYXO CH-
WIKEH, ARO HIYIMCMO Cili\:hx!'l Ve rapa-

uKe CejeTcre Gam
obasatba ¥ Hal
Cejercka barwam

2 63 edenTuMa Mjepa PUCHAnHOr Npynar-
OM HOHCONWADEaa [aBHWX PUHAHCK]a.
aewna je ognyuHocT Bnage na ynocr-
38K W 0QPHN MY ¥ PrHaHCHICKY CTabrANOCT, nCTi:
yhit 43 no3u BKTH Mjepa gonprHece pasrosophma
BEe3aHMM 33 noﬁanym 3ajam. Y nocnenibo] MTepauuju, npe-
AcrasHuum CEIETERE GanKe Cy OUMjeH¥NM Ha0 ONPasaaHo
pPeBuanpatbe CPRRMOPOUHOr (PUcKanHor oxeupa 3a LipHy

Bino pujeu,

Jia s oy pedmmncane
MICTe 38 HANNETY nope3a
Hit | IEMOKPETHOCTH i YK~

fignja 30 KAT] nareper Hyyera
Puayje mec ag mMory o HBjaBus jia
HUOBY CET Mjepa. Kora YEKOPO pe/usx
om0 Banii na yopajasie, uehe yrposnmu
UKD JECY, O KOJUM Mi-  KOIKYPCHTHOCT EROHOMIE HITH COllija-
cpusti ce paan? AHO-CKOHOMCEH DONMKY] fpabana, se!
YraphHstine, s0NTP-  lie muxoB ocHomins i, Dury ysohetse
Fopy. woin GeCkEanwdmrosao ederte Texyhnx u bya- _ O/id  HANARTA NOPC3A  BHILCT CTCAICHA UPARCAIIOCTH M CTHADAILE
yﬁ“x pa;ao]nhi'npdjgnara Ha OCHOBHE MAHPOBKOHOMCHE W Ilul..lr IlﬁFll}hf‘)l:Il_IUU r) \:( !.I\.\Hd .J:x .\1\,FI{.1..!.1.Jlll:"!ll;l.“. 'Iilllll'\ﬂi-'{lll!.ju_
ducKanHe HHURATEPE, WTO CMO YBAMMNK U HA Yemy paj- HIUKIGRHDEY S AOKAE - EXCIOMEKDTE PACTR. L ORINRPOM. [18. Jo Y
ey Aox . : . o0 Diewasata v JIHHX  CAMOYIIPABA,  TOKY (PHIPEME BHUIC CLCHARHIA KojH hie
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